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WHETHER  the 
amount  to  be  in* 
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small,  clients  of  this 
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CANADA  PACKERS 
WILL  ENTER  B.  C. 

Elstablishment  of  Plant  at  Cd> 
monton  to  be  Followed  by 
Extension  to  Coast 

Vancouver  Bureau  The  Financial  Time. 

A'ancouver.  —  Canada  Packers. 
Lid.,  will  establish  distribution  facil¬ 
ities  in  Pritish  Columbia  in  the  near 
future,  according  to  announcement 
by  James  S.  McLean,  president  of 
ilie  company,  who  Is  now  visiting 
the  province. 

Canada  Packers  aro  now  complet¬ 
ing  a  modern  $800,000  packing  plant 
111  Ldmonton,  and  when  this  goes  In¬ 
to  production  during  the  next  few 
weeks  the  company  plans  to  ship 
a  large  volume  of  merchandise 
through  Va.ncouvcr. 

The  company’s  initial  project  In 
fancouver  will  be  of  a  modest  na¬ 
ture,  a'.tcording  to  Mr.  McLean.  The 
company  is  still  feeling  its  way  in 
AWstern  Canada  and  further  expan¬ 
sion  of  a  large  order  will  n#.  be 
undertaken  until  a  thorough  canvass 
of  the  situation  has  been  made. 
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j  I  At  the  Lookout  |  | 

REVENUES  HIGHER  | 
BUT  NOTHING  FOR  ! 
BUDGET  SURPLUS 

Increases  Are  Going  to  Take 
Care  of  Increased  Expen¬ 
ditures 

TRADE  PICKING  UP  L 

Total  Volume  For  Year  Prom- j  ^ 
ises  to  Approach  the  Figures  I 
of  the  Pre-Depression  Period  ' 
— Balance  Favorable  1 


!  T  TfGHLK  cxicruni  trade  figure.';, 
I  -*■  -*■  higher  national  revenue  figures. 
,  a  new  attempt  to  solve  (he  inniial 
I  deficit  on  the  Canadian  National 
I  Railways,  a  new  typo  of  radio  direc- 
j  tion.  and  a  change  in  the  ownership- 
,  control  of  the  Bank  of  f’unada,  are 
j  significant  developments  of  the  pa.st 
I  week.  Avhlch  have  kept  the  <  yes  of 
business  on  Ottawa.  Togriher  with 
restoration  ef  normal  trading  wilh 
Russia,  and  the  continuation  of 
trade  discussion.?  with  the  I  nited 
Kingdom,  Cuba,  Austr.nl ia  and  New 
Zealand,  there  is  promise  of  contin¬ 
ued  improvement  in  Canada's  exter¬ 
nal  trade.  In  the  domestic  sphere, 
the  impending  housing  program,  the 
SUCCCS.S  of  refunding  operations,  and 
the  higher  prices  being  obtained  for 
wheat,  copper,  etc.,  give  a  more 
cheerful  background  to  events. 
Exports  Approaching 
Billion  a  Year  Level 
Canada's  foreign  trade  for  August 
totalled  $143,777,792,  a  rate,  which. 
If  maintained  throughout  the  year, 
would  pas.s  the  $1,700,000,000  mark, 
and  bring  the  levels  within  striking 
distance  of  those  which  characterized 
the  pre-depression  period.  Exports 
are  approaching  the  billion  dollar  a 
year  level.  For  the  first  five  months 
of  the  fiscal  year  the  total  Ls  over 
400  million,  or  at  the  rate  of  960 
millions  a  year.  Imports,  although 
substantially  lower,  setting  up  a 
large  favorable  trade  balance,  are  up 
over  27  millions  in  the  first  five 
months  of  the  fiscal  year.  These 
increases  in  external  trade  are  be¬ 
ing  reflected  by  better  levels  in  do¬ 
mestic  trade,  better  showing.?  for 
1  (Continued  on  Page  S> 


I  Armament  Contracts  For 

j  Canadian  Plants 

1  Rumors  persist  of  important 

;  armament  contracts  from 

I  Great  Britain  accruing  to  Can- 

I  adia,n  companie.'i.  Some  plau- 

I  sinility  is  lent  these  rumors  liy 

!  reports  from  Overse.as  indicat¬ 

ing  capacity  operations  at  al- 
mo.st  allmiajor  plants  in  Brit¬ 
ain.  It  i?  also  known  tliat 
representatives  of  (■anadian 
!  companies  liavc  disriisscd  ar- 

1  nianient  contrarls  with  ail 

thorities  In  llie  i'.  K. 

I  F.N.  BURT  RESULTS 
I  IN  CURRENT  YEAR 
I  ARE  MAINTAINED 

i  Earnings  to  be  Near  1935  Level 
— Dividend  Angle  Holding 
Company  Move 

WILL  ELlMll^E  TAX 

Torenlo  Burra'.i  Thp  Financial  Timaa 

Toronto. — .Shareholders  of  F  N' 
Burt  Co.  will  receive  their  quarterly 
dii'idend  of  cents  per  share  on 
the  common  in  full  on  October  .1 
providing  approval  is  given,  at  a 
meeting  to  bo  held  on  September  25, 
to  tlio  transfer  of  all  assets  in  the 
Fnited  .States  to  a,  new  holding  com¬ 
pany.  F.  X.  Burt  &  Co.  Inc.,  which 
will  have  a  Delaware  charter.  The 
Canadian  company  will  hold  all  of 
the  outstanding  share  capital  of  this 
new  company.  Since  .faniiary.  19'35. 
tho  qual-terly  dividends  paid  by  the 
company  have  been  subject  to  de- 
duciton  of  4  per  cent  which  repre¬ 
sented  tax  withheld  for  ilie  Fnited 
States  Treasurv.  ILad  the  company 
not  arranged  to  segregate  assol.s  In 
the  Fnited  Stales,  the  dividend  of 
50  cents  per  share  payable  October 
1  would  be  snl>,ic''r  io  a  withholding 
tax  of  10  per  cent. 

Operations  of  F.  \  Hurt  Co.  Ltd. 
thus  far  this  year  liave  lieen  at  prac¬ 
tically  the  sanii'  lr\el  a.-  in  the  cor¬ 
responding  period  of  lan.’i.  The 
autumn  months  :ire  the  most  artive 
period  of  the  rompany'.s  year  .and 
orders  now  on  li.ind  indicate  that 
business  in  I  he  remaining  months 
of  the  year  will  he  at  least  as  good 
as  in  the  same  months  of  1935. 
Earnings  for  1930  are  expected  to  he 
very  close  to  the  results  In  1935 
when  the  company  earned  .$1.92  per 
share  on  the  common  shares. 

If  sh.areholders  approve  the  pro¬ 
posed  segregation  of  ff.S.  companies, 
F.  X.  Burt  &  Co.  Ltd.  will  become 
purely  a  holding  company  owning 
all  nio  Issued  capital  of  Dominion 
(Continued  on  Page  4.) 


Ottawa  is  Called  Upon  to  RISING  PRICE  OF 

Check  Alberta  Radicalism ^  COPPER  ENHANCES  Canadian 

Debt  Legislation  is  Confiscation  and  Practical  Conununism  I  NORANDAOUTLOOK  SecuRi-fiii 

•  1  AN.S  A  .  ^  ^ _ 1! _ 1 


Debt  Legislation  is  Confiscation  and  Practical  Conununism 
— Insurance  and  Other  Assets  of  Canadian  People 
Are  Seriously  Menaced 

CHAMBER  OF~COMMERCE  JOINS  IN  MOVEMENT 

.Marmed  by  the  sweeping  character  of  the  more  recent  Social  Credit 


Export  Quotations,  Near  10 Cent, 
Mark,  Point  to  Big  Final 
Quarter 

TO  SHOW  $4.25  ELARNED  ? 


cgislation  passed  in  Alberta,  which  goes  far  to  abolish  private  as  Average  Copper  Prices  Have! 


as  public  debts,  and  apprehensive  that  it  nothing  Is  done,  to  control  the  Advanced  Sieadily  Since  End  ' 

siiu.iiion  in  that  province,  there  will  be  agitations  for  similar  legislation  qJ  Ijjj  Half  For  Which  $1.87 

in  other  provinces,  the  mortgage  loaning  Institutions  and  other  creditors  Was  Shown  j 

are  new  .appealing  to  the  federal  government  to  act  in  the  protection  of  ______  i 

itieir  lights.  In  short,  the.  Mackenzie  King  cabinet  is  asked  to  take  a  With  current  rniotations  on  export  I 
decisive  course  rather  than  to  continue  the  “hands  off”  policy  which  copper  practicallv"  at  the  I'l  <enl  a 

evidently  i.s  based  on  the  assumption  that  It  given  enough  rope,  tsoclal  pound  mark— 94S7'.A — 921;  at  the 

Credit  will  hang  itself  economically,  li  Is  urged  that  the.  recently  passed  close  September  16 — last  quarter 

Acts  go  so  far  in  the  sacrifice,  of  priv.ate  right.?  and  property  that  they  prospects  for  oarnirgs  of  .Nnranda 

may  be  regarded  as  practical  Communism,  and  that  protection  must  be  indicate  th.it  t'he  possible 

provided  in  the  national  Inierest  by  the  national  government,  even  though  suggested  by  The  Fiiianci.al  Times 
It  may  supply  Leader  Aberhart  with  an  emotional  appeal  to  his  followers  following  puhliration  of  the  rom- 


and  an  alibi  for  the  inevitable  failure  of  his  schemes. 

The  appeal  of  the  Insurance  rom-+ - 

panles  and  other  loaning  institutions  j  Cp p 
h-as  bro.adened  to  Include  implement  Dlilj  V  wll  J 
houses  and  other  wholesalers  and!  ^ACDCCT 

manufacturers.  Business  lends  its'  nuDljdl 

support  through  tho  Canadian  Cham-  j  nDITIC 
her  of  Commerce  which  has  sent  out  ]  q|^|||^ 

a  letter  to  ail  member  boards  and  ! 
rh.imbers  in  which  alarm  is  express-  ...  ,, 

ed  .at  the  probable  effects  of  such  Would  Have 
legislation  on  the  business  of  the  World  Marl 
whole  country.  Tho  situation  is  out-  tion  of  ( 

lined  as  follows: 


SEE  CONTROL  OF 
‘ASBESTOS’  WITH 
BRITISH  CAPITAL 

Would  Have  Important  Effect 
World  Market  For  Produc¬ 
tion  of  Corporation 


Chambe;"''o,'""conimerc:  h^vr^ha’d  TIE  UP  WITH  RHODESIA 

under  review  the  trend  of  tlm  cir-  _  .  ,  , 

rent,  b.anking.  rommereial  and  fin-  i  A  nnssihln  hasl<!  for  tho  roront  reasonabUs  to  assume  that  .a 

.aneial  legi.<itation  tn  the  Trovinre  of!  ,,  PPs®‘hle  bask  for  the  recent  increase  of  somo  dimension 

Albert.?.  While  the  exerutive  rer-  }  Ide  advance  in  the  market  for  vot-  profits  will  bo  shown  for  tho  ner- 
oKTiitze  that  tho  r.hnnihe.r  should  hold  mg  trust  certificates  of  Asbestos  F-tinniiiT-  "rd  nnartor 

itself  aloof  from  matter."!  of  purely  I  Cornoratinn  I  td  is  siicaested  in  tho  quaiter  earu- 

provineial  roncerii.  It  feels  that  much  ings  conservatively  at  $1.1.3  a  share, 

"f  tlil.«  1eci.ekat Ion  and  espeeiallv  the  m  leports  that  control  of  the  nor  shnro  orirni-iou  for  u 


pany’s  first  half  les'ilts  will  likely  1 
be.  attained. 

During  the  3rd  quarter  of  this ! 
vear.  which  ends  this  month,  export.  | 
copper  qiiotaaons  h.avq  aver.agcd', 
around  9  57 Vo  cenks  as  compared  | 
with  an  averagjp  of  approximate’v  ' 

9  12*4  cents  in  the  second  quancr.  I 
Since  the  beginning  of  j'liv  the  ex¬ 
port  price  has  risen  close  to  of  a 
cent  a  pound,  from  9  15  to  9.S7I2.  \ 
92*4.  Earnings  oquivalent  to  ,$1  "a  | 
share  were  reported  {or  the  2nd  i 
quarter  tip  from  S7  cents  .a  share  j 
for  the  initial  3  months  of  the  year.  ! 
hence,  with  the  .substantial  rise  in  1 
the  price  of  copper  whicli  iias  nc-  j 
curred  during  the  3rd  quancr.  it  i 


Dominion  and  ProvincinI 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Finatncing 

Dominion  Secdritib 

ccxPoesnaNii'iiiiD 


J7S  St.  Jom«*  StiiWmtt^Mnmtr^al 

lalrphanrt  Harhotr  2213 


BONDS 

Stocks 


'f  legi.ekatlon  and  especially  the 


i«hlrh  m  mittlne  is  attach-.;,  i..<  .poVc  interests  which  control  90^;.  of 
!  tliaii  a  merely  provincial  fln-stlon  the  asbestos  output  of  Rhodesia, 
j  From  (t.s  ramificaitons  It  i.-s  believed  About  a  vear  ago.  when  the  cer- 
::ionaI'’i-9,ar«ctcr"‘^\rf'’aV^^  tif, cates  were  in  active  denmiid  nn 

I  reaching  k'!  the  influence  of  ihi.'!  law  tile  .stock  market,  this  report  gained 
I  likely  to  he  that  the  executive  is  wide  circulation  but  no  confirmation 
i  alarmed  at  the  effects  It.s  operation  ,.ould  be  found.  In  a  letter  to  the 

,  zens  of  Alberta  and  the  Dominion,  Star  this  week,  written 


-  .  .  .  , u  comroi  01  me  share  eaiuincs  tor  the  first  9' 

;*'nactniont  of  the  bill  on  Kcpt^'inher  f'orporation  Is  nelnp:  soiulit.,  or  morr  nmmhx'  tho  h-i-ic  or  th,.  u  v  ,,  i 

;  t..l  to  provide  for  the  r'-ductlon  and  probably,  h.aa  been  obtained  by  Brit-  Tam  rVnorted  fT  th.  haU  ! 

i  sotflpipent  of  certain  !ndcht«  (lnes,«.  •  e  ,  uj  u  *  i  /•  iPporiou  loi  fnc  fiVFt  haif,  : 

sh  interests  which  contro  9ne;,  of  ,,  53  ^  ' 

(no  HBboi^tos  output  of  Uhodosia.  «  ,  .  I 

About  a  ye.ar  ago.  when  the  cer-  P*  "' **^'**5-'.  therefore,  the  price  of 
tificates  were  in  active  dcnnaiid  on  h'  the 

tlie  .stock  market,  this  report  gained  *^'*^^*  quaiter  of  1.  .>6  at  close  to  in 


wide  circulation  but  no  confirmation  I/"''''’,!',  appears  more 

could  be  found.  In  a  letter  to  the  ♦h.i.n  likely  in  view  of  the  tcchnic.nl 
Montreal  “Star"  this  week,  written  tiiarkot.  .$125 

nvpi*  tho  nom  rto  niiimo  •*nhcorY-c.i***  ^  fIicHO-  or  bottoi  may  bo  lookod  for 


MlLNER,ROSS&CO. 

iMembrri  Toronto StOiA  Frcliongr) 

S30  BAY  STREET 
TORONTO  ‘ 

Telephone;  WAverley  1701 


j  a.s  well  a.!!  at  Its  repercussions  over  the  nom  de  plume  "Observer".  “  luiuvvu  im 

1  abroad.  the  significant  statement  is  made  ”  final  3  mimths.  This  wmild 

!  "Impressed,  th-refore  wHli  the  that  a  tunnel  has  been  driven  from  earnmgs  of  $4.-,i  a  .share  or 

'  we  ’shmOd'  rik.c  m  hear  fmm  voS]  King's  pit  of  Asbestos  Corpora-  T  would 

j  preferably  by  telegram,  nr  at  least  tion  under  the  adjotnin.g  Bell  pro-  ^ a  .share  reported 

'  bv  the  earlie.st  mail  possible  if  you  perty  of  Keasby  and  Mattlson  Co..  19o0.  , 

i  PuhUc'^statemTt  showmg  how"?i,is  K-  S.  organization  control  of  which  Noranda  paid  a  dividend  of  $1.25 

Mf'ht  legislation  will  prejillice  Ihe  recently  passed  to  the  British  Inter-  ^  s^hare  for  the  first  half  of 
savinsrs  of  the  Canadift*  people  ests  referred  to.  It  is  suggested  represonted  an  increase  over 


the  significant  statement  ia  made  ^  would 

that  a  tunnel  has  been  driven  from  /'^•Tnmgs  of  $4.-,i  a,  .share  or 


SELECTING  SOUND  IN  V  E  S  T  M  E  N  T  S 


I  savings  of  the  Canadian  people  ests  referred  to.  It  is  sugge.ste(.  I  iiaasw.a* 

j  generally.  undermine  c  .itractuni  )  the  same  Interests  the  scmi-anniEil  mte  of  $1  a  share  |  *  *  1  11  UAWU 

?ng  Se- pTtnees  andThe  l^ml-'  have  either  acquired  control  of  As-  Paid  Dorn  the  end  of  1933  to  the  end  ■■  IQ  I  AAl/rn  CHD 

ninn.  and  will  make  in  reality  a  beatos  Forp..  or  have  confidence  in  LLo.  On  earnings  of  $4.25  aj  Ijj  1*^11 

i  political  party  rather  than  the  courts  bejn^  able  to  obtain  control,  the  share  or  better  for  the  full  year,  it  I  v  • 

j  the  administrators  of  Justice^  tunnel  between  the  adioining  Kings  operating  rcnulf.s  justify  the  above;  - —  , 

I  aTi?  Taching  TstaiTTi.  whi  ”1  a, nd  Bell  pits  having  been  driven  for  estimates,  another  increase  in  the  I  Further  Progress  Made  m  Re- 
i  embodies,  as  we  .see  them,  some  of  the  purpose  of  facilitating  joint  de 
;  the  principal  ob.lections  to  tlie  bilk  velopment  of  the  properties. 

I  statement  On  .4rt  The  .suggestion  of  this  new  con 

".siynopsis  of  main  points  of  the  f*'”!  for  "Asbestos"  gives  rise  to  in 


Bell  pro  compare  with  $2.64  ji,  .share  reported  | 
tlson  Co.’.  1^35. 

of  which  Noranda  paid  a  dividend  of  $1.25 
ish  Inter-  ^  share  for  the  finst  half  of  J936 
sugge.sted  '"b'ch  represented  an  increase  over 
Interests  fho  semi-anniEil  r.ate  of  $i  a  share 


EARLY  DIVIDEND 
TAMBLYN  STOCK 
IS  LOOKED  FOR 


disbursement  for  the  2nd  half  of  Hie  i 

the  principal  ob.lections  to  Uie  bilk  velopment  of  the  properties.  year  would  appear  justified.  Tlie ! 

Statement  On  .4ct  The  .suggestion  of  this  new  con-  cfin^PaTiy  is  remarkably  strong  in  j 

".sivnopsis  of  main  points  of  the  for  "Asbestos"  gives  rise  to  in-  surplu.s.  workin.g  capital  and  cash  i 

Reduction  and  Sptilemrnt  of  D^bts  teresting  Kpeculations  on  the  future  position.  «iiin,  e^^n  allowlrvg  for  fair- 
Act  as  assented  to  September  1st.  for  the  corporation  in  view  of  the  sub.'^tantia.l  expenditures  0*11  Pa- 
Aihl'rM  are'"‘h^re-  important  effects  it  xvould  have  on  mour  and  other  mining  subsidiaries 
i/ith  tabulated:  'h®  world  market  for  its  production.  "‘'il  **•''*  *’**  ’f"  projected  big  power 


by  the  IjCgi.sIa ti ve  Assembly 
of  the  Province  of  Alberta  are  here¬ 
with  tabulated: 


.as  well  as  on  its  projected  big  power 


demption  of  Preferred  Shares 
During  Current  Year 

GOOD  EARNINGS  RECORD 

Toronto  Bnrrau  Tho  Financial  Times 

Toronto. — R.apid  .appreciation  in 


"l.  The  act  concerns  the 


reduciton  Besides  controlling  the  bulk  of  (heM"'f''opmcni  on  the  Upper  Oltaw.n  the  market  value  of  common  stock 
and  settlement  of  private  debts  Rhodesian  output  the  British  inter- I  estimated  cost  of  which  '  of  G  Taniblin  Ltd.  is  regarded  In 

li’’  Knder  the  act  th-  amount  reputed  to  control,  to  all  In-  $5.006,090— total  disbursements  of  ;  some  quarters  .ns  an  Indication  that 

contiTted  before* July^k'^Vl  (old  tents  and  purpose:!,  the  European  ?•'  •'*  Khare  on  tlie  stock  for  1936  the  director'-,  viH  pk-icc  thi'  r.i.nss 


-J(W-  4 


debt)  Is  the  amount  outstanding  at  asbestos  Cartel, 
that  date  p!u.s  any  further  ad- 
vanes  provided  for  by  the  original 
debt  contract,  le.as  any  principal  O 

and  interest  payments  made  since 
that  data,  nnd  no  interest,  i.s  collect¬ 
able  since  .Tuly  1,  1933.  Such  old  -  . .  - 

debts  are  only  recoverable,  in  10  an¬ 
nua!  instalment.?  commencing  No¬ 
vember  1  .=>.  1937:  Vancouver.— 


(Continued  on  Page  4) 


B.C.  Cities  Want  Lower  Interest 


Vancouver  Bureau  The  Tinanciat  Timea 

Vancouver.  —  Two  British  Colnm- 1  retire  the  bonds 


owners  xvho 


1st.  3ni1  and  3rd  instalment.?  shall  bia  cities  will  send 


of  Stork  on  a  dividend  basis  in  the 
;  rc.ar  future.  5511110  no  official  con¬ 
firmation  ran  he  f.ccurcd  thst  divi- 
I  dend  action  on  tiic  (oinrion  is  pend- 
I  mg.  the  common  slmrc,'.  I>ave  sold  up 
I  2'*  points  during  the  past  tu-o  weeks 
I  Lack  of  floatipc  supplv  o.  undoiihi- 
'  cdlv  n  factor  in  tins  r.-'idd  move 


he  ri'v  of  the  amount  recoverable. 

ttb.  r>th.  fitb  and  7tli  instalments  ,  t  j  j  j 

shall  be  1(1'"^  of  the  anmunt  recover-  interest  rate  on  their  bonds  reduced, 
able.  Mayor  G.  O.  McGeer  has  been 

Xih.  9th  and  lOth  In.stalments  shall  granted  a  leave  of  .absence  to  ni.ake 
r  of  the  amount  recoverable  trip,  and  in  5'ictoria  Mayor  David 

ri'vnie  'dehi"^  contr  ieied  '^after  l/cpming  and  two  aldermen  announ- 


London  with  a  view  to  having  the  i  low  cr  rate 


to  I  would  not  accept  new  securities  at  a  w  hich  In;  carried  ihe  stock  up  t'- 


be  i  .'.r',.  of  the  amount  recoverable  the  trip,  and  in  5'ictoria  Mayor  David 
3nv'  private‘'Th"\omraTe*d  “after  I/ceming  and  two  aldcrmcp  announ- 
.iui.i  1,  1  933,  is  Hie  amount  oiitstand-  ce  they  will  defy  a  court  injunction 


ing  plus  .simple  liitere.?l.  only  at  rt'y  , 
or  at  the  rate  stipulated  by  the  debt. 
W'liichever  i.?  tlie.  l,->wer,  less  all  prin- 


tnlerest  payment.?  since  the  if  possible. 


and  go  to  L,ondon,  too.  for  the  pur¬ 
pose  of  arranging  a  conversion  loan. 


Afayor  McGeer  w  ill  seek  the  advice 


Tlie  5ictor1a  delegation  will  at 
tempt  to  h.ave  the  Interest  rale  on 
bonds  totalling  $12,650,222  reduced 
to  i'i-. 

5\9ien  news  of  the  council  dc.lega- 
jion’s  proposed  trip  to  England  w  as 


.$5.8  per  share,  a  new  high  since  the 
.'ill  time  high  price  (if  *6!  per  sh.are 
last  leached  in  I'lOO. 

Ttic  c.oiiijiiiny’s  chain  ef  re»ail  drug 
stores  has  eoi’.sislont I.i  .shown  earn¬ 
ings  a vail.-'lili"  for  the  cnnimon  stock 
sine.'  Hie  prc.sciu  itoinpany  wa.s  form- 


first  announced  a  ratepayer  went  to  1  pd  in  Net  profit.  :iftcr  prefor- 

(he  court  disputing  the  validity  of  :  red  div  idends,  .amounleii  to  S'1.27  per 
an  appropriation  granted  to  defray  |  share  on  the  common  m  1935.  S2.3S 
the  cost  of  the  mkssion.  A  supreme  1  |n  l'i:M.  the  kilter  being  the  lowest 


m 


Investments 

to  suit  your  needs 

A  wide  variety  of  factors  play  their  part  in  shaping  the 
individual  investor’s  needs.  Age, earning  power,  family 
responsibilities  are  but  a  few  of  the  elements  which 
must  be  given  careful  consideration  in  establishing 
a  sound  investment  account. 

Through  our  twelve  branch  offices  from  coast  to  coast 
we  are  able  to  offer  a  personal  investment  service  to 
investors  in  every  part  of  Canada.  Our  experience 
and  facilities  are  at  your  service. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 

Branch*!  in  all  th*  principal  cities  of  Canada 


"■I.  The  Debt  Adju.?tmcnt  Buard  of  London  bankers  regarding  a  pro-  1  court  judge  granted  an  injunction,  j  earning.?  of  record  Rack  in  1931  ihe 
l\vp°rn''fiehior"and“!'r^^^^^  rcfuiid  the  City’s  $74,000,000  j  but  the  council  proceeded  to  amend  companv  b.id  peak  earning.?  of  $5.08 

"ft  1.?  of  Interest  to  nme  that  by  indebtedness.  If  he  can  obtain  a.  a  by-law  seeking  to  make  the  outlay  the  ronimo::.  The  7  per  cent  pre- 
.geetion  91.  siih.seetion  19.  of  the  iirit-  British  loan  adequate  for  tho  pur-;  legal.  A  move  was  .also  made  Hi  ferred  slock  lias  been  redeemed 

i.?h  North  America  Act.  intiMesi  is  pose,  the  city  might  be  able  to  put  disqualify  the  Mayor  and  aldermen,  gradually  each  year  since  1928  but 

placed  under  Hie  legi.slativo  auUiority  fhrough  a  general  debt  refunding  I  blit,  they  declared  they  would  make  on  April  1.  1936  1.50A  shares”  were 

of  Hie  Parliament  of  ****■*■  scheme.  Using  the  British  capital  to  '  the  journey  regardless.  /(-enUnnori  oi,  o-.or  ii* 


VALUES  IMPROVING  ’ 
AT  ‘MIRACLE  FIND’I 

I  ; 

Reports  From  Sachigo  River  In- 1 
i  dicate  Estimates  of  $40  j 
i  Gold  Too  Low  j 

!  Wlnnipeji:  Bureau  The  Financial  Timet 

I  55’innipeg  —  Sachigo  River,  the 
“miracle  find"  in  Northern  Ontario 
near  the  Manitoba  border,  is  being 
proven  even  better  than  optimistic 
officials  thought  It  was  I.a.te  drill- 1 
I  ing  has  shown  widths  of  six  feet ; 
running  ounces  per  ton.  and.  accord- ! 
Ing  to  latest  word  from  the  property.  | 
the  earlier  estimate  of  $40  per  ton 
over  an  average  width  of  30  inches 
will  have  to  be  revised  upward. 

The  length  of  tlie  definitely  indi¬ 
cated  ore  body  la  420  feet.  In  this 
length  19  holes  have  been  drilled, 
of  which  13  are  very  satisfactory. 

C.  D.  Kaeding,  the  president,  who 
examined  tho  property  recently,  says 
he  was  deeply  Impressi'd  with  the 
I  ore  picture  as  revealed  by  drilling 
j  and  with  the  geological  set-up.  “The 
1  ore  lias  character,”  he  said  “Possi- 
I  bilitles  for  other  discoveries  could 
I  be  considered  good.  Rock  exposures 
i  are  few  with  the  oountry  covered 
‘  with  light  bush  and  three  to  ten 
;  feet  of  muskeg.  Making  the  find  was 
:  a  miracle.  If  the  first  lucky  drill 
!  hole  had  not  hit  it,  the  deposit  might 
i  have  remained  hidden  a  million 


Great  Lakes  Power  Company 

Limited 

First  Mortgage  Sinking  Fund  Bonds 

The  Great  Lake?  Power  Company  Limited 
enterprise  was  established  in  1916.  and  ha.s 
had  a  successful  record  of  operations  since 
that  date. 

Earnings  of  the  Company  during  the  past 
four  years  have  shown  steady  improvement, 
and  for  the  year  ended  December  31st,  1933, 
after  retirement  allowance,  amounted  to 
$53,3,889,  compared  with  interest  requirements 
on  this  issue  of  $180,625. 

Price:  99.50  and  interest,  to  yield  4.28% 


Descriptive  circular  gladly  furnished 
upon  request. 


Wood,  Gundy  &  Company 

Limited 

IC3i 


Winnipeg 


Montreal 


5  ancouver 


London,  l-'.ng.  Phovk:  Ilxanoi'a  21.11  Ixindon.OnL 


(''ontiniied  on  pace  4* 

AUTHORITY  LIKELY 
FOR  WINDSOR  PLAN 

But  Opposition  From  Walker- 
ville  is  Expected  at  Sept, 
j  22nd  Meeting 

Toronto  Bureau  Tha  Financial  Tfa&aa 

j  Toronto  —  Hearing  by  the  On- 
'  tario  Municipal  Board  on  the  plan  of 
capital  i-eorganlzation  for  55'tnd.sor. 
Ont.,  will  he  held  on  September  22 
and  will  offer  the  first  opportunity 
for  public  discussion  of  the  plan. 
5\'hilc  it  is  anticipated  that  the  plan, 
as  announced  four  months  ago,  will 
i  be  approved  without  material  change 
!  there  is  every  probability  that  very 
;  definite  objections  will  be  outlined 
;  at  the  public  hearing,  chiefly  by  the 
;  55'alkerville  Property  Owners'  Asso- 
'  elation  whose  main  object  is  to  re- 
;  tain  the  identity  of  tho  former  city 
'  of  5Valkerville  which  was  merged  on 
j  .luly  1,  1935,  with  Windsor,  East 
Windsor  and  S.andwlch  to  form  the 
i  jirescnt  city  of  5Vindsor.  The  plan, 
originally  proposed  by  tho  Windsor 
j  I'inanc-o  Uommlssion.  will  lack  the 
J  spon.sorshlp  of  this  roniiulsslon 
I  which  was  recently  dissolved. 

I  I'roin  55’indsor  come  heartening 
:  reports  of  improvement  in  tax  col¬ 
lections.  .As  at  September  1  the 
I  city  had  collected  70.6665  of  the 
!  1936  tax  levy  aa  compared  with  only 
6175  at  the  same  date  In  1935. 
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C  A  ^Investing  in  the  Construction  n 

EARNED  $1.64  A !  inJncfrv  NEWSPRINT  HICH  R 

SHARE  OF ‘A’ STOCK  15  PER  CENT 

I  No.  3— BUILDING  PRODUCTS  -  - 


Montreal 


exceeding  liabilities 
to  the  public  by 
877,000,000. 


MODFRN*.  ErnciENT  nA^K.ING 
SERVICE  ....  the  outcome  of  lit 
years*  successful  operation^ 


Conjpai'cs  WIlJi  $1.68  a  Share 
in  Preceding  Fiscal 
Year 

RECORD  OUTPUT  IN  YEAR  ! 


Building  Products  Limited,  a  coin-  on  a  |1.40  a  share  annual  basis— 
paiiy  which  as  its  corporate  name  plus  another  cash  bonus  of  25  cenus 
implies,  owes  us  existence  almost  f.  f f Jhis  means  total  distribu- 
,  ,  the  current  year  of  $1.60  a 

eniirslj  to  building  opeiacions  j  pija^e  as  compared  with  $1.25  in 


throughout  the  Liominion,  can  point  ;  1935  and  $1  in  1034  and  1933. 


Power  Produced  Gained  1 1.2  to  a  reord  of  earnings  and  dividends 


Private  building  construction  has 


Per  Cent.,  Passenger  Revenue ' '>n  its  capital  stock  over  the  past  10  ;  ^een  on  a  materially  more  active 
Higher  by  4.7  P.C.  and  ^  •’c-  l  ^.^ale  during  the  current  year  and 

Freiaht  Increa'-cd  2G  4  P  C  '  “  con.siderution  Is  ,  indications  are  that  an  improve- 

rieignt  increased  r.u.  ,  ^i^wn-s  01  the  of  some  proportion  in  onerat- 


Shows  Increase  of  34,500  Tons 
From  August,  1935,  at 
{  270,053  Tons 

BELOW  JULV HGURE 

Production  For  First  8  Months 
277,931  Tons  Higher  Than 
Last  Year  at  2,034,043  Ton$ 
— Stocks  on  Hand  Lower 


I'lri^^h  (  olumhTrPowcr  (  oriiori-  ^he  company  will  be 

,,„nn  . .  ;tr,“nr,‘,.  -L' 


BANK  OF  MONTREAL 


lycar  ended  .lune  r.u,  i!i;l6.  n  ports  7  '  "  r  7 fonnatioti  dividends  tne  aiviaena  pol-  snowed  a  gam  or  more  than  34,500 

net  iHofit  pf  $l.t’,i!.912  ciual  to  I  ,Ave  been  n !  d  n  Tts  stock  without  /  directors.  Although  balance  tons  or  14.7  per  cent  over  the  output 
7<!.'1  ik  t  .'ihare  on  the  A  sioek  "f  I  interruTd  n  *  uck  \\  tnout  j  position  Is  such  that  payment  j  for  the  same  month  last  year  and 


Ing  results  of  the  company  will  be  1  Production  of  newsprint  In  Can- 
shown  for  the  period.  Color  Is  lent  ada  during  August,  at  270,063  tons, 
this  assumption  by  the  dividend  pol-  showed  a  gain  of  more  than  34,500 
icy  of  directors.  Although  balance  tons  or  14-7  per  cent  over  the  output 


ilio  company,  as  i-ompared  with  ?1, 


fitahlisbcil  iSiy 


interruption.  of  dividends  in  excess  of  net  earn-  1  established  a  new  high  record  for 

loimcd  In  192.)  as  a  merger  of  j  jogs  could  easily  be  Justified  it  ap-  'August  production  in  the  history  of 
I'lc  nr  fic;r-.i  vr-i.  *  Sons  Ltd.,  and  Kuberotd  Co.,  1  pja^.s  unlikely  that  directors  would  !  the  Canadian  newsprint  industry. 

C.id'«  lovonno  for  ihp  vpir  iin-  *'-'*ding  manufactur-  follow  such  a  course  at  this  time.  It  -Moving  against  the  normal  seas<>nal 

.h  r  review  -imotini e.l  to  1 1" 'i',.) 'iVil  building  '■.substitutes  ’  m  Can- j  nkely  therefore  that  the  fl- i  trend,  however,  production  last 

i  ainst  '513 'I'iOooi  hut  hi-hcr  .nicr- f ;  nanclal  report  for  1936  will  show  i  month  was  4.600  tons  below  the 

■liu  -'  cb  en-.;  'In.i  t  ix”  renuirc-  i  !  earnings  of  at  lea.st  $1.60  a  share  on  i  record  figure  for  all  time  of  274,627 

nients  re  iucPd  the  imp  oven  producers  of  builders  |  ,he  combined  stocks-the  extent  of  I  tons  established  in  July, 

lint  net  r.-vpiiup  am.,  int.'d  to  t4  I  •'^“pplm.s  m  il.p  Dominion  with  plants  1  dividend  disbursement  for  the  year  United  States  output  for  August 

'',.1  ..  .b-l"-.  ,  .strategicully  located  to  supplyioth  _nr  nos.sihiv  somewhat  hiphar  was  73.673  tons,  slightly  ahead  of 
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I''l. against  $4,190.57.9  for  the 
vear  previous.  ,\pt  working  capl- 
(;il  shoved  tt  moderate  gain  to  $4,- 
6,"o..'>21.  .-Vn  increase  of  $5)9,501  in 
f  cxpon.sps  of  operation  and  rnaintcn- 


•strateglcully  located  to  supplyjsoth 
Castc.i'ii  and  Western  markets. 
I’lanls  for  the  manufacture  of  roof- 
Ing.s,  .sidings,  floorings,  etc.,  are  op- 


-or  possibly  somewhat  higher. 

The  Outlook 


United  States  output  for  August 
was  73,673  tons,  slightly  ahead  of 
July,  but  .somewhat  under  a  year 
ago.  Canadian  shipments  in  August, 
totalled  278,219  tons,  those  from  U.S. 


ing.s,  .sidings,  floorings,  etc.,  are  op-  Building  operations  In  Canada,  al-  totalled  278,219  tons,  those  from  L.S. 
eratod  at  Montreal,  Hamilton,  and  though  they  have  increased  in  the  Oiills  72,116  tons. 
onro‘'ir  a'urihuTpd' mo?nW  "To"fur’ i  ‘‘‘'‘J’*”  »hree  years,  continue  consider-  For  the  first  eight  months  of  the 

ilior  i  csioration  of  vvacp  and  salar.v  ably  below  normal,  and,  with  gen-  year  Canadian  production  at  2,034,- 


I’rofit  and  loss  account 


production  of  roofing  materials,  gree  of  confidence.  Building  pro- ;  output  was  practically  unchanged  on  | 
Sales  offices  are  operated  in  Mont-  ducts  should  naturally  participate  to  eight  months.  Newfoundland  s  | 


'nr  tliP  mst  3  vp  irs  pnmmrp  f.ii  ‘^ales  Offices  are  operated  in  Viont-  ducts  should  naturally  participate  to  eigni  monms.  .vewiounnianu  . 

ws  compare  as  loi-  Toronto,  Hamilton,  and  Win-  an  important  degree  from  any  such  I  o«»P«t  w'l"  down  about  4.6  per  rent 


Jje_ . STEEL  SnU  CTl  RES 

l]  TT^  '  PIATE  &  TANK  WORK 

||  CAISSONS,  BARGES 

|l  J  RAILW.AA'  &  IIK;n\^  AY  BRIDGES 

S\^  ING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Rrjrulating  Gates  and  Operatin';  Machinery 
IJftlocks,  Tiirnlaides,  Electric  and  Hand  Power  Cranes 
(.ear  Ciittin",  General  Machine  Vork,  Forgings 

DOMINION  BRIDGE  COMPANY 

l-IMITKI. 

HkaD  OfFICK  «  I.ACIIINE  (.MoNTREAI.)  Ql  E. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAI.  OTTAWA  WINMPEC  TANCOrVFR 
AMUER.ST  TORONTO  CALCARV 

ACENCIES:  EOMONTON’  REGINA 


'  Groft*  r<>v^nue 
Nxpensea: 

1  )f)4»r. 

•  DC.  and  prop.  taxe^. 

I  ><'p.  and  ronow.  roa. . 
ITov.  ff*r  arfi-jerits. 
.f^ipruiyal  exp .... 

j  Nf*t  rpvf»nu8  .  . 

I  Bond  int.  etc.  la)  .  . . 


Not  profit .  l.iin,'M2 

; -  A*  dividends .  l.ouO.OOO  I.dOO.OOO 

'  Surplus  for  year  ,  .  91,0-12  18''>.0T4 

'  Prov.  purp  ...  M, 147, 1.59  1,034,691 

I  Total  parn.  .surp  ..  .  1.2.19,401  1,219,765 

Karned  per  sha.-e: 

:  “A”  stork .  $1  64  $1  68 

\  «a  —  Itirludc^  also,  proportion  of  bond  dUrount 
i  witten  off,  uo-t  t*f  evcham^e,  anti  proferrod 
•  di\  itienda  siib.sidiary  companii*5. 

Tjr-  ,4(1  ustrd. 


tc-i-  91'  inni  9-  '  plok-up  In  the  building  industry.  ^  slight  drop  was  also  Jihown  in 

*  $  i  Products  of  the  company  for  j  The  Immediate  future  is  enhanced  Production  in  \fexico.  | 

12, 9.70, 9.76  13.0.70.0DI  most  of  which  vei'v  valuable  trade  by  the  $a50,000,000  unemployment  re-  Canadian  stocks  at  August  ol  were  i 
r.  ino.ofi.)’  .V'en.r,', '  have  been  built  up,  include  nVf  works  program  recently  an- 

i,’'fin7>.M  i!n  1.8211  roofings,  sidings,  floorings,  asphalt  nounced  by  (he  federal  government.  states  mills,  a  (otai  of 

'  !  tile.s,  in-suhlting  materials,  plastics  At  current  market  levels  the  A  j 

I23’.i:i2  ■  and  <-,ements.  Hoofing  materials  are  stock  of  the  company  provides  a  ^  93.564  tons  at  the  end 


-  r-;.Jsold  under  the  trade  names  of  yield  of  Just  under  3«4  PPr  cent,  on  .Bn--. 

2,''o5;.',nt  j  “Bird,”  “Ruheroid,”  and  “Vulcan-  the  basks  of  the  Incretused  dividend  in  ('nnarta  an^tbe 

j  i„...  Products  of  the  paper  mills  rate  of  $1.49  a  share,  the  compara-  .onldin.  .o  /lire! 

i/'oiiiooo  : ‘Kflude  rigid  insulating  boards  and  lively  meagre  return  suggesting  that  (.omniled  by  the  Newsprint  SeTvIee 
wall-boards,  dry  and  .saturated  the  market  looks  for  a  higher  rate 
t.Mtissti  Sheathings,  and  insulating  papers.  of  disbursements  next  year.  Tliis  at-  back  to  the  beginning  of  1933: 


Building  Products.  Ltd.,  has  no  titudo  appears  Justified  by  the  out- 
i'j,765  j  funded  debt  nor  preferred  stock,  look  for  continued  cxpan.sion  in 
?i  S8  !  capital  structure  consisting^of  116,-  business  and  earnings  rombined 
(•c  unt  j  34(j  shaires  no  par  value  class  A  with  the  fine  balance  sheet  pasition 


Power  output  was  the  greatest  in  j  class  B  ^tock  authorized  and  out-  being  distributed  Hlmo.st  entirely  In  |  f'rbnrarv  .V  72i’,aa5 

I  the  eoiiipany’.s  liistory,  and  .show.'.!  '.standing.  Class  A  and  B  stocks  rank  dividends  to  shareholders.  As  a  pur-  Innuarv . .2 

•  an  inerea.se  of  11.2  per  -cent,  over  i  equally  with  regard  to  dividends  cha.so  against  IncreHsing  Prt''*P®i'it.v  244  n* 

tile  firevious  year.  In  the  Bridge  j  and  distribution  of  assets,  the  only  in  the  building  construction  indu.- •  I  Nov7mk7r  ih'.U* 

Iti’.cr  gold  mining  area  there  are  ,  difference  being  that  the  former  is  try  Building  Products  A  at  riirren*  j . .  •'  Zss.aia 

non  l  ight  niining  rompanies  taking  j  non-voting  and  the  latter  voting.  All  market  levels  appear.s  to  offer  oh-  *'  '*  •*  •* 

pow.-r  from  the  eompnny's  sy.stem.  of  the  ousfanding  B  stock  is  held  by  vious  attractions  to  the  investor.  I.d?''"  !*.  11  214  268 


of  the  ousfanding  B  stock  is  held  by  vious  attractions  to  the  investor. 


Tliorewa.s  an  increase  in  gas  jiro-  I  tlie  'controlling  interest.s.  only  the  A 
ictinn  nliieli  amounted  to  1 .230,- i  stock  being  listed  on  the  stock  mar- 


ductinn  nliieli  amounted  to  1 .230,- i  stock  being  listed  on  the  stc 
,  3T(;,nii(i  cubic  feet,  against  1,189,719,-  |  ket. 

I  0(1(1  cubic  feet  in  the  preceding  j  Strong  Balance  Sheet 

'  I  Balance  sheet  position  of  the  com- 

i  The  railway  system  showed  an  in-  panv  is  remarkably  strong.  As  at 
•  .  rea.se  in  pa.sscnger  revenue  of  i  Ue,. ember  31st,  1935,  total  assets 
4.7  p.c.  The  agreement  with  the  |  ^ere  shown  at  $2,557,409,  c 

City  of  Vancouver  with  regard  to  $2,019,126,  or  almost  80  pi 
-^trext  car  fares  vyas  renewed  with-  |  represented  current  assets 
out  change  for  a  period  of  three  ;-]2.550.  „r  over  50  ner  cent 


Interruption  Falconbridge 
Power  Supply  Temporary  j 


with  the  I  were  shown  at  $2,557,409,  of  which  ^  Seprembe’r' 11  *!  itAd; 

regard  to  $2_oi9,126,  or  almost  80  per  cent.,  ®^®®tric  plant  at  Wahnapitae,  word  ,  Aunust  .  ,.  ..  1.  Tia.k 
wod  with- !  r.,„w..ptoted  current  assets  and  $1.-  received  from  the  Ontario  Hy- I  luiy  . . .  2(i».2i 


represented  current  assets  and  $1,- 
312,550.  or  over  50  per  cent.,  repre- 


years  from  May  8,  1936.  F'-oi.eht  Lemt-tj '  cash  assets.  Net  working  I*'®  ,  «'-O-0P<TaGon  of  j  April V.' 


revenue  showed  an  increase  of  28.4  I  capital 
p.c.,  principally  due  to  increased  ct 

movement  of  wood  products.  about  2 

Plans  are  being  prepared  for  the  qj  onlv 
erection  of  a  distribution  substa-  pniini  t. 


capital  wa-s  indicated  at  $1,938,328 


Plans  are  oeing  proparea  tor  tne  onjy  .$80,798,  and  cash  assets  '-'=0  poui-uowa  01  me  vvan- 

erectlon  of  a  distribution  substa-  equ^l  to  about  lOVa  times  total  cur-  ^xpected  that 

Uionin  theGranvievv  area.  This  and  liabilities.  Surplus  and  contin-  temporary  povyer  arrangement 

[Other  work,  it  is  estimated,  vvillco.st  gencyrcserve'totalled  $993,501,  while  h’*”  ^®®®“®  ^"®ctlve  within  the 
approximately  .$1,000,000  over  the  j^cre  was  a  depreciation  reserve  of  ‘’'®  "®*t  ftid 

next  two  years.  „  I  $890,196  against  fixed  assets  of  $1,-  ^ 


tion  of  news 

print  In  t'.nnada  1 

ind  the 

United  States,  arrordlnc  to 

figure.s 

complied 

by 

the  Ncw.sprtnt 

Service 

Btirean  of  New-  A'crk,  for  each 

month 

back  to 

the 

beginning  of  1933: 

- Tom-- — - 

nu. 

r  anaHa 

U.S 
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73.673 
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..  7!9,344 

76.7  7  7 

November 

74,634 
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.  733,071 

80,377 

Seplember 

74.t  17 
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80.603 
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June . .  , , 

83.304 
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86,726 

April  -  • .  • 

81,037 

March  .  . 

94.901  1 
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December 
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November 

87,367  1 

October  .  . 

82,032 
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,  a 
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Au$;ust  , . 

,  • 

8  4.3  2  1 

lulv  ..  .. 

79.487 
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84.384 
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79.3lh 
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74.507 
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76.56ri 

Kebru«ry 
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Manpfaefurers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK.  Que.  and  ST  HYACINTHE,  Que. 


to  ^  i,i(i_,7S4.  receivables  up  $—0,000  p,gj.  cent.  There  were  $16.50  of  cur¬ 
at  $1,686,358,  investments  up  S430,-  gj  ^ash  assets; 

000  at  $3,402, 39.x  Property  account  gg  o,,  a  share  of  surplus  and 


less  depreciation  is  shown  at  $113.-  |  j-cpcrves  against  each  share  of  com- 
I  6.16.425.  Among  the  lialiiliiios  Paj'- ■  bined  class  A  and  class  B  stock 
I  allies  increased  to  $1,293,437  from  outstanding. 

;  $1,182,431,  tax  were  up  $1,-  j^’ot  earnings  of  the  company,  af- 

086...21  from  $868^008  and  funded  charges,  amounted  to  $53,212 

debt  reduced  by  $96,020  to  $.,8,611,-  ,be  year  1925,  the  first  year  of 

,  .  its  corporate  existence,  and,  until 

r(da!  current  a_ssets  are  up  at  1  ^,,,9  ,bere  was  a  steady  and  sub- 


General  Office: 

PARIS,  Ont. 


pkf'W*  Selling  Agents  to 

Uholcsnie  Trade: 

(.OliltOV  &  SON, 
limited 


•198. 

Total  current  assets  are 


Sur'ani  That  ^Cockeyed*  Tax  Law 

e  of  com-  - - 

B  stock  Research  Shows  Landon  Description  Ranks  Well  as  Queen’s 

English  and  Aptly  Fits  1936  Revenue  Act 

ipany,  af-  _ _ _ _ _ 

to  $53,212  By  BERNARD  KILGORE 

>t  y6^r  of  In  Th»  Wall  Street  Journal 

nd.  until 

and  sub-  Some  of  the  big-city  amateurs  who  1  an  indifferent  law.  the  Revenue  Art 
have  taken  it  upon  themselves  to  of  1^36  is  truly  cockeyed.  For  it 


iSmggi 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

FactoriBB.  Schools.  Lawn? 
Tcnni.'*!  Fourts.  Ometcries,  etc. 
Also  for  partitions  or  safety 
guards. 


Tor  r^al 
servic*  r.iM  on 
us.  Catalogue 
and  e.stimalea 
furnished  on 
reqursi 

The 

Steel  Tompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIO.nS, 
RENTALS. 

Firm  «.•!><)•.  Morlfafty  and 
Inturance 

aeo  TORONTO  GE2NCR.AL 
TRUSTS  BUILDING. 
WINNIPEG  .  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FUrAM  IAL  AGENT8 

Appraiaera  and  Valuatora 
Eatatea  Managed 

CALGAET  CANADA 


AUGUST  NET  OF 
S.  C.  POWER  UP 

Shown  «t  $98,321  CompRred 
With  $97,403  in 
1935 

Southern  Canada  Power  Co  re- 


increaso  of  $918.  Grosa  foi-  the 
month  under  review  at  $177 ''.'7 
fhowe.d  an  tnv’rease  of  $4. .>21  '>vrr 
the  gross  for  the  eorresp-mding 
month  of  last  year,  while 
ing  expenses  at  $78,736  reeorrted  an 
increase  of  $3,406, 

For  the  eleven- month  p°r!od  'if 


for  the  eleven-month  period  it,  $1.- 
962,763  showed  an  increase  of  $19.- 
.583.  while  'iperating  experus.  s  at 
$818,767  showed  an  increase,  of  $32  - 
827. 

Comparalive  eainlngs'  figures  f'.d' 
low : 

is.ys  T..f 


Toronto  A  Montreal 


!  1-soe,  »- rn  n-e  - - - - „ - -  vc  luc  uns-titj.  oouiaiouis  wiiu  nil  ..uaiiiorem  law.  uie  iieveiiue  A' i 

;  ient'  liabilitie.s  increased 'to  $3,524.-  MnS  durLg'’l93J^’^19b  ^nTlS  themselves  to  J»36  is  truly  cockeyed.  F-ir  it: 

i.-.io  from  $3,167,863  leaving  working  ne>  fhe  Ktter^^^  Governor  London’s  cam-  revenue  on  the  one  hand 

'capital  of  $4,659,521  comparing  with  ;79,0  9;  the  paign  tactics  to  date  wonld  do  well  -d  J®  fnan- : 

.$1,513,210  in  1935.  «oc  ico  fnr  thA  vast  f®  “®f®  generally  calm  and  ;*  '"f  oincr 


It  MONTHS  F.NI'ED  Al’Gl'ST  . 


1 'oniparativo  working  capital  fig- 
'  ure.s  follow  herewith: 

’  i  1936  I'.'S.I 


I  ,  r'urr.  aNNC'tfl 
I  i  f'urr.  Uabs  .  . 


improvement  to  $25,462  for  the  year  aDDroach  to  national  issues  Everybody  remerabers,  of  course, 

1933,  while,  for  1934  an(i_1935.  net  ^akes  an  occasional  sharp  word  or  U*'®  financial  cxcu.se  for  new  ' 

earnings  were  shown  at  $154,216  and  pbrase  stand  out  as  though  it  were ' ’■®^®°“®  The  | 

printed  in  iUlics.^Aboul  tfe  strong-  i  Supreme  Court  tossed  out  the  Agri-  |  .-dc, 


i.ss’.Tsa  1,61.3. iso 


1.143.630  1.167,210 


Npt  work,  rap 

fn  his  n 


yi 


.  r*''*'  est  language  the*  Republican  nom-  cultural  Adjustment  Act  ajid  with; - - 

.  '  ^  lent  to  $3.41  a  share  on  the  combm-  jnee  has  used  —  In  public  —to  date  it  the  whole  system  of  Processing 

-ap  4.C,-, 0.621  4,6.13,210  Od  A  and  B  stocks  and  the  was  his  descHption  of  the  193«  Reve-  taxes  to  pay  farm  benefits.  In  order  ;  IWTPD WAT  UynDQ 

remarks  to  .shareholders  for  the  5  year  period  192.-19Alwas  He  said  It  was  “the  most  •‘®®P  ^h®"’  Promise,  to  pay  the  ;  1  I  •  IH  I/UV 

. .  eo  -1  ..  TCa,.  tViA  •WAArc  1<134  .ai-l.  Xll,  na.u  il  mass  me  r„,.r«A..  aa,  1o..c  ...or,  ..olf  :  _  _  ..  _ _ _ _ 


,•.(}.  51urrin,  president,  .states  lhat|?2.'l  a  share.  For  the  years  19.4  ^Q^keyed  piece  of  tax  legislation  ^"!®^  TA  DAV  IMTCDrCT 

le  increase  in  gros.s  revenue  was  and  1935  net  earning  were  equal  to  i^nvoseA  in  a  modern  country.”  ^  ^o'lars  a  year,  the  New!  IN  I'fl  Y  IjUIhlfHVI 

920,863  or  7  per  cent.,  adding:  j  $1.28  a  share  and  $1.34  a  share  on  That’s  a  label  that  is  Rkely  •  to  "®''’ -  •*»*  lilBUiiaiUB 


LrtALtur  Jinr. 

-Makers  4,1  mm:  lUtS!:'^  FLOl  H 

MILLS  AT 

MiinlrenJ,  Branffnrd.  Keewatiii,  I’lirtagc  hi  rniirie,  Medicine  Hat 
/>  i.L,  (.  \r  \t:i  I  y  iv.oiii/  it  mirk:.:, 

i  tv  i<ft  nt 

,  ,  „  ...  FRANK  S.  MEIGHEN.  C.M.G. 

I  srr  rrcettfetit  fletwro'  y^tsna-er 

MUCH  MACKAY,  K.C.  llircitors  C.  H.  G.  SHORT 

M,  J  BREEN  JOtIN  W.  HOBBS  HUGH  .MACKAY.  K.C. 

WAl.TF.R  MOLSON  ISAAC  HirULADO,  K.C.  K  W  REFOltU 

RT,  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISL  G  W  ALLAN.  K.C. 
HON.  RODOLHHE  LEMtEUX.  K.C..  P.C  .1  V/  PYKE 

■Verroforv  FRANK  S.  MEIGHEN.  C..M.G.  Itcusurer 

n.  A.  MacINNES  R  R,  HUTCHISON 


•  While  the  load  building  activities  the  outst.anding  capit;il  stock.  | 

of  our  mcrch.andising  and  sales  de-  It  is  worth  noting  in  considering ,  why 
iiartincnts  have  brought  about  in-  Ihe  past  earnings  record  of  the  com-  j  ^  xvas  pli 
c  reases  in  light,  power  and  gas  rev-  pany  In  relation  to  its  current  oper-  |  gyeryday 
enues,  the  total  income  of  all  de-  ations  that,  since  important  j 


me  ouusianaiiig  eaimiu  sl.wa  ,  important  rea-  budgets. 

It  is  worth  noting  in  considering  jg  Kj^g,  g^jg^  ig  So  it  was  agreed  that  the  security 

the.  past  earnings  record  of  the  com-  j  ^^,^g  j^gg^j  ^  gg^^  gj  gj^,  jg  holders  of  America  would  be  forced 
pany  In  relation  to  its  current  oper-  |  gyg  ^ay  and  carefully  restrained  ^ofmiince  the  farm  program. 


l.artm’ents  iV  $1,500,000  less  than  Plant  extensions  have  l^en  com- r“'^g  flatter  of  fact,  the  Landon  j  ®®'^®““®  * 

it  wa5  in  the  peak  year  1030.  Klcc-  pleted  out  of  current  earnings.  In  |  approach  to  the  campaign  is  even  in 

trie  services  totalling  3,121  were  1^2.1  a  new  plant  xvas  built  at  Ham-  (contrast  to  the  approach  of  some  of 

added  during  the  year,  the  com-  ilton  for  the  production  of  asph.'ilt  j^jg  supporters,  w'ho  are  trying 

merrial  load  being  increased  hy  4,-  floorings,  planks,  and  tiles.  In  1933  nieet  roaring  denunciation  with 
I  S'jO  horsepower.”  tlie  company  acquired  the  Verona  roaring  denunciation,  and  arm- 

.Sunimarizing  the  year’s  re.'=ults,  quariy.  rhu-s  obviating  the  necessity  swinging  with  arm-swinging.  Yet 

-Mi.  Alurrin  states:  ‘'The  year  of  importing  its  requirements  of  amateur  politi'iians  try  to  tell  us 

'under  review  has  shown  a  steady  rock  grannies.  Tn  1934  the  plant  atL|^is  felloxv  from  Kansas  isn’t  very 

increase  in  the  revenue  of  all  de-  Winnipeg  was  establi.shed  to  take  |  briglit  and  doesn’t  know  what  it’s  all 

'  partnients',  although  this  increase  !  care  of  the  M’estern  market.  All  of  |  about! 

'  has  been  offset  to  some  extent  by  |  these  plant  extensions  have  t'esulted  |  sp  sp  Sf  sp 

'  considerable  increase  in  operating  eitlier  in  a  broadening  of  the  com-  j  -j-ijg  ^-ord  "cockeyed”,  hy  the-  way, 

I  expcn.ses  and  taxes.”  pany’.s  productive  capacity  and  its  j  p^g  some  rather  interesting  implica- 


ilton  for  the  production  of  a'sphalt  pjg  supporters,  who  are  frying  1®^®^,  ''®^®  a  n  ^  nicked 

floorings,  planks,  and  tiles.  In  1933  to  meet  roaring  denunciation  with  i  a 

tlie  company  acquired  the  Verona  roaring  denunciation,  and  arm- 1 


So  it  was  agreed  that  the  security  Although  Current  Income  Run- 
holders  of  America  would  be  forced  j 

to  finance  the  farm  program.  !  “"I  i>«b8tanbally  Short  of 

That  is  one  definite  angle  of  the  Expenses  and  Charges 

Revenue  Act  of  1936.  j  - 

♦  *  ¥  *  !  New  York. — Following  a  meeting 

But  a.s  long  as  the  security  oxvn-  of  directors  held  this  week  Interna- 
ers  of  America  were  to  be  nicked  f'onal  Hydro-Electric  Commission 
for  half  a  billion  more  dollars  or  so  i  ^>'stem  announced  that  it  will  pay 
every  year,  it  was  also  agreed,  by  the  interest  amounting  to  $797,040 
Administration  leaders,  that  it  was '  <lu®  October  1,  1936.  on  its  6%  con- 
high  time  to  take  a  whack  at  cor-  '  vertible  debentures.  Ca.sh  ou  hand  in 

poration  financial  policies.  Hence, '  the  system’s  treasury  at  August  31. 

in  the  name  of  reform,  the  new  I  1936,  amounted  to  $2,408,510. 
taxes  were  fixed  up  In  such  a  way  j  Improved  business  conditions  lit 


'  considerable  increase  in  operatin 
I  expcn.ses  and  taxes.” 


sp  sp  Sp  sp 

I  corporati 

The  word  "cockeyed”,  hy  the-  w'ay, ;  earnings. 


I  <as  to  penalize  the  reinvestment,  in  ;  New  England  Power  .Association’s 
I  corporations,  of  their  profits  .and !  earnings  despite  maior  electric  rate 


rnings.  j  reductions  made  effective  in  193.5 

This  combination  of  revenue  and  and  the  substantial  exjianse  incurred 


I  a.*'  P 


Loblaw  Sales  and  Profits 

Higher  in  Last  4  Weeks 

Toronto  Dureau  The  Financial  Times 


Toronto.— Loblaw  Groceterias  f'o..  I  normal,  the  company  is  in  a  po-  ;  rross-eyed  Siamese  cat.  for  example, :  cheeks  to  the  farm  regions  could  not, ;  The  income  of  the  System’s  ' 
Ltd.,  sales  for  the  4  week  iieriod  ( ^‘'‘"n  to  report  earnings  on  a  con-  literally  cockeyed.  Its  optical  or- j  g,,  jt  was  assumed,  be  interrupted.  I  adian  subsidiary,  Canadian  Hv 
ending  Aug.  22,  1936.  were  $1,260,119  sidcrribly  increa.sed  scale  as  compar-  i  pans  de.n’t  aim  the  same  way.  |  Naturally,  the  call  for  haste  left  Electric  Corporation.  Umited.  is 


T^IT  THI  BEST 

to  J^uf 

DEWAR'S 

OLD  SCOKH  WHISKY 


I  1 

f  L-I  § 

I.™  Imsultt 

I.  m 


as  coiuparorl  with  for  the  i  \\ilh  the 

same  period  in  the  previous  fiscal  ,  The  Dividend  Kecord 

year.  ^  '  liividends  were  Inauguralod 

Sales  for  Ibo  f’ir.st  12  week.(!  in  the  |  tlie  company’s  stock  al  tlie  beg 
current  fiscal  year  were  $3,808,851  as  nint;  oi  1928  on  a  basis  of  $1.2i 
against  $'i.:i27,970  in  tlie  previou.s  sliar.*  annually;  increase.l  lo  $1 
fi.scal  vear,  a  sliare  at  tbe  l.eginning  of  ]!> 


(lie  company’s  stock  at  tlie  begin- , 
iiing  oi  1928  on  a  basis  of  $1.20  a 
sliar.'  annually;  increased  (o  $1.60 
i  sliare  at  tbe  l.eginning  of  ]!>2;i: 


Net  profits  for  ihe  l-we<>k  .jeriod  iurrcasid  i' 
ndini;  Aug.  22,  1936,  were  $55.3!t7. ,  j/iiiniiLi;  of 


I  $2  a  share  at  the  bc- 
I9;;(.i  and  paid  at  llial 


If  the  strabismu.s  is  d  yergent,  the  1  little  time  to  work  out  anything  on  the  minimum  basis  specified  in 
word  ’’cockeyed  is  still  good  In  |  like  a  practicable  reform  measure.  |  its  new  contracts  xvitli  tbe  Hvdro 

fact,  it  is  more  commonly  used  to  s„  the  revenue  problem  interfered  !  Electric  Power  Commissioii  of  On 

describe  that  particular  Tiffliction.  with  the  reform  problem.  fario.  On  this  ntinimmii  basi.;  no  In 

So  a  person  or  aniniai  that  is  q,,  ,1,^  „,i,p,.  i,.^,,,j  ,,,p  presuim'd  1  come  is  availaltle  to  Inicrnaiioti-Tl 

cockeyed  is  one  that,  In  mthire.  is  necessity  for  corporation  reform  left  .  H.vdro-Kleei  rie  .Kysi.'iii  I  t  orn  this 

uornpolled  U>  look  in  two  aiffrrptit  prospective  revenue  fr(nn  ihe  j  source. 

directions  all  tbe  lime  new  act  stirronnded  by  thick  clouds  j  In.  omc  being  reccncild  from  the 

‘h  *  ’h  *  of  uncertainty  Even  wlicn  tlic  final  ;  Sy.sicm’.s  otiicr  i  nbsidiaries  is  rnr 


j  a.s  compared  witli  $17,971  lor  tbe  latc  lintil  Apirl,  1932;  liccroascd  to  Now  bow  about  the  Revemip  Act  i.in  was  approved  by  both  houses  ..f  i 
' . --  - !  .  .  ...  . . -  iji  .lul.v,  1932;  d of  1936’’  VVe  find,  that  by  adopting  [  Congres;-  there  were  sharp  differ  ' 


.same  period  a  year  ago 


ning  (It  the  rate 
per  .vear,  wtiicb 


if  a  boil  I  $  tnft,00n 
.s  $l,,",iiO  (100  dpp.s 


Net  iirofits  for  the  first  12  week.-,  creased  to  $1  a  .stiare  in  October,  the  medical  definition  of  lb«  word  cnees  of  opinion  as  tn  liow  nin.di  iinin  i.s  lounive.l  (o  inert  tlie  Hvr. 


I  In  tile  .  iirreni  fiscal  >ear  were 
$152,364  as  .'ompari'd  wiib  $128,787 
for  tlie  same  period  in  Hie  previous 
fiscal  year. 

The  Financial  Times  readies  a 


1  paid  on  tlie  $1  a  ,-ltare  an  even  Hie  simnsora  of  the  law  must  |  mone.v  it  rvonl.!  raise  and  fin-  ||iiv\ 
■is  \o  date.  In  .laniiarv.  I '’'dinil  Hint  it  is  cockeyed  For  no-  long.  So  Ihe  refonn  prohl.'in  inter 


and  fixed  ebargea. 


oo.ij  eior  iMoii  lo  lien,'  mni  o  i.m.s-.  ■  fer.'.l  with  the  leiemi.'  i.ioiiieni,  Stif.  RIGliKII  TIXIBMH  CUT 

in  two  .lifferctit  directions,'  !  In  oilnr  w..-ds,  the  ne^pivtc'  \et  n-'ci.,’ ..-o,,,  ”  \i.  in,,rpa.=pd  rut  of 

III  fact.  Hits  coclo'H'd  •i|inroileli  of  1931;.  got  in  its  own  wav  as  soon  tn.it.pi  ..n  Hk  <  row  n  t.ands  of  N’-’v 

was  descriln.'d  (htif  in  soinewliat  dif  as  it  tried  to  march  off  in  two  en  Bttins't  (.,-1.  ts  r^prrlr.J  to  result  thi? 

ferent  language!  as  one  of  the  chief  firely  different  directionr.  from  the  [ulnt”'hy  ib'r*Hon  '"F'  p1rie°”5Iin- 

advanfages  of  the  program  when  if  i  Government  printing  office.  tetwr  of  Lands  and- Mtne^Biet  there 

w-as  ttill  a  bill  before  Congress.  Somehow,  that  word  "comkeyed”  bp  no  in-irease  in  tjlstumpago 


I’.’.'i  and  luuuary,  1936.  cash  extras  *'o<ly  tt'i<’d  to  deny  Hiat  It  looK.s  ■  fer.'d  w  ith  the  levenip'  probipm,  ^ 

”5  Vents*  a  share  weie  paid  An-  ' different  directions,  !  In  oiiur  wo-ds,  the  nevpivtc'  \ot  p,.'„ 

mcemeiit  wiis  made  during  the  !  In  G'lct.  ibis  cocl.ieied  iiinroiieb  ..f  1936.  got  in  it;-;  ..w  n  w  ay  as  soon  timbr 
..  .. . -u  an  iiinvarrl  revision  in  fis  deserilied  (htif  in  somewliat  dif  as  it  tried  to  march  off  in  two  en 


uounc^uiont  wiis  niHoc  uiinnsc  ino 
past  wcok  of  an  upward  revision  in 


class  of  people  who  ore  Interested  I  the  dividend  payable  October  1st 


and  ahlo  to  hny  tnyestnieat  sectirl 


next,  with  a  declaration  of  a  quar- 
cents  a  share 
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Bradshaw  on  Problems  of 
Municipal  Finance 


Even  if 'your 
estate  fits,  a 
safe  .deposit 


Condusions  of  Elxpert  of  Value  to  Investors  and  t 
Responsible  For  Municipal  Budgets 


Give#  Strong  Rejoinder  T  o 
Charges  Mads  by  the  Wheat 
Pool 


With  $ 1 00,000.000  Feder¬ 
al  Loan  Absorbed  Trea¬ 
sury  Bills  Sell  at  New 
Record  Level — Western 
Provincials  Weaker  on 
Political  Developments 


OHo-i--, —  Thp  hnndfd  '.2- 

d?Mednp??  rf  urb^n  snd  rural  nru  ' 
nicipah'ip?  ic  ’hP  veai  ir)54  amount¬ 
ed  to  ■Jl.l.'ir.S?'''.  0(16.0  romparpd  ■"■•th 
*1.3';4.545.30o  in  1:13:;  The  bondpJ 
debt  of  ntip;;  m  1'554  u-a?  ti  106.- 
G55.1L3,  towa?  village? 

Ji2.35O.r14t>.  suburban  munir’pili'ie? 
JS, 041. 615.  It  fhould  be  noted  'hat 
in  Quebec  that  tb.o  viipagee  are  in-  1 
eluded  tvith  th®  rountle?  The  to-  I 
♦  al  of  rural  in'iuiripalitic.?  tvay  Jm.-  1 
552.307  The  total  .-rhoo!  debt  of  all  ' 
muniripalities  in  Q'leber  which  !  = 
not  spparablo  bv  clas.^es.  wa?  t76.- 
415.272  Off.^etting  the  pro??  bonded 
debt,  the  einkinc  funde  h'^ld  bv  mu- 
nicipalitie?  m  1034  amutinted  to  JS'T- 1 
SOi.OSft  Thi-',  however,  doe?  not  in-  , 
elude  the  .^inking  fund.=  of  Quebec  . 
municipalitief.  which  were  not  avail-  ; 
able  It  doe?  include  however.  tPe  j 


Toronto  Bureau  The  Financial  Times 

Toronto — Thomas  Bradshaw,  president  of*  the  Xortb  A-m^rvan  Life 
-4.ssurajice  Co  .  and  noted  expert  on  Canadian  municipal  finin-'e,  spoke 
before  a  convention  of  the  Municipal  and  Finance  Officers'  Assc-ciatiou 
held  in  Toronto  last  week  and  in  brief  pointed  sentences  sta'ed  the  con¬ 
clusions  that  he  has  reached  with  regard  to  Canadian  muninpa!  debt 
Mr,  Bradshaw’s  conclusions,  of  value  both  to  the.  investor  in  municipal 
debentures  and  those  charged  with  the  responsibility  of  municipal  financ¬ 
ing.  are  given  as  follows: 

(1)  Canada's  municipal  debt  has  increased  in  the  last  14  years  hv  J4?4.- 
259.00f.  or  63''?-  No  less  than  J432  million  of  this  Increase  applies  to 
municipalities  in  the  two  most  populous  and  most  highly  ind'is'rialued 
provinces — Ontario  and  Quebec  In  Alberta  and  Manitoba,  miinicipal 
indebtedness  declined  by  s  and  2*2  millions  respectively,  while  in  the 
other  5  provinces  the  increase  was  J44  million 
(21  The  per  capita,  net  debt  ranges  from  $44  27  in  Nova  Pcotia  to  >132  51 
In  British  Columbia,  and  the  increase  m  per  capita  debt  for  all  munici¬ 
palities  in  the  14  years  has  been  no  less  than  S5.7''r.  Thus,  the  future 
of  every  individual  in  Canada  is  being  mortgaged  at  a  rate  which  is 
bound  to  prove  embarrassing 

As  a  per  cent  of  assessment,  the  net  debt  ranges  froni  4  30-,  in 
Saskatchewan  to  13.537  in  Quebec,  or  an  average  of  14  fr,r  !>i! 
municipalities  Here  again  the  increase  ha.s  gone  forward  at  a  pace 
that  should  warn  us.  In  the  14  years  it  has  advanced  34  4'T-  | 

fS)  The  value  of  reaj  propertv  assessment,  the  base  of  tax'ation  has  been  1 
decHniug  for  several- vears  past,  especially  in  large  centres  of  popula-  I 
ticn  It  has-  not  yet  reached  a  level  in  line  with  present  day  r‘'n*al3  or  \ 
values  of  real  estate,  and  therefore  a  still  further  decline  in  assess-- 
ment  mav  be  expected  { 

141  The  burden  of  taxation  imposed  on  real  estate  In  our  principal  cities  j 
in  relation  to  the  revenue  therefrom  is  such  that  it  makes  investment, 
in  real  estate  unsound,  and  deters  construction,  especlallv  of  homes  | 
The  aim  should  be.  a  lowering  of  the  dollar  tax  paid  b.v  the  ta^xpaver 
151  The  utility  debt  of  municipalities  Is  on  the..'"'hole  sound  in  'bf.  light! 
of  the  fact. that  the  revenues  from  'he  services  are  sufficient  to  meet  : 
all  operating  cos's,  depreciation  and  debt  charges  In  cimnection  | 
.  with  Ontario's  H'dro-Electrir  power  service,  which  supplies  muni-  I 
cipalities.  the  capita!  debt  for  the  local  distribution  sv?tem?  of  'hej 
municipalities  has  been  reduced  fioii!  4,5  miiHons  in  1333  to  3610  mil¬ 
lions  in  1935.  After  providing  for  all  operating  costs,  pac-ment  of  ; 
interest,  annual  retirement  of  debt,  and  depreciation,  th^io  v,a?  a 
surplus  for  last  year  of  no  less  than  li^  milliions.  , 

t6)  Defaults  which  have  +.aken  place  in  ''anadian  municlrali'ie?  are 


Its  settlement  may 
a  difficult  I  matter  ! 


INTERESTS  IDENTICAL 


Wheat  Producers  and  Grain 
Trade  Depend  on  Same  Fac¬ 
tors  For  Prosperity  —  Fixed 
Price  a  Mistake 


I  Successful  placement  of  the  1100,- 
I  000,000  federal  loan  last  week  was 
I  followed  on  September  14  with  an¬ 
other  sale  of  31-day  treasury  bills 
at  a  new  record  low  cost  of  0.643 
per  cent  The  high  grade  bond  mar¬ 
ket  took  the  new  federal  loan  in  its 
stride  and  has  shown  continued  signs 
of  strength-  The  new  perpetual  3's, 
of  which  some  $55,000,000  were  is¬ 
sued  sold  as  high  as  97ti  the  day 
after  the  books  were  closed  This 
represents  a  full  point  over  the  re¬ 
tail  offering  price  of  36i-^  and  the 
issue  was  quoted  at  37.10  on  Septem¬ 
ber  17,  At  the  same  date  the  1  per 
cent  notes,  first  priced  at  were 
98.40  bid. 

Among  the  provincial  bonds  the 
strong  undertone  underlying  federal 
issues  is  not  so  apparent.  It  is  true 
that  Ontario  ft^’s  of  1950  continue  I 
to  register  gains  and  are  currently  j 
bid  at  llS^i  as  compared  with  112*4 
at  the  first  of  September.  Western  | 
provincial  issues  are  weak,  however.  I 
with  Manitoba  6'f  of  1347  off  a  full  I 
point  in  the  pas'  tn-o  weeks.  Alberta! 
6's  of  1347.  off  the  same  amount, 
and  Saskatchewan  6's  of  1347  off! 
three  points  during  the  -past  week 
for  a  net  change  of  two  points  since 
September  1  British  Columbia  6'? 
of  1947  have  shown  no  change. 


Even  though  your  estate  mav  consist  entirely  of 
securities  safely  and  neaflv  kept  in  vour  safe  deposit 
box,  its  settlement  mav  call  for  considerable  experi¬ 
ence  and  knowledge.  The  examination,  appraisal 
and  physical  care  of  such  investments  is  only  one 
act  of  your  executor  —  for  there  are  manv  more 
steps  in  the  settlement  of  even  the  simplest  estate. 

\V  e  shall  be  pleased  to  discuss  the  financial  and 
business  aspects  of  your  estate  problems. 


■with  ihe  -*ThMt  market  agraln 
-fret!  jrer  the  dollar  level.  It  la  no-w 
aatlclpateci  that  there  -will  he  on 
opportanlty  to  market  all  Canadian 
ettrpluK  storiis  withoat  the  price 
de*«endln%-  to  the  POr  mark  when 
the  fixed  price  of  87>i  rents  with 
eovemment  control  would  again 
become  effective. 

Winnipeg  Bureau  The  Financial  Times 
Winnipeg. — With  the  pool  organ- 
Igations  leading  in  the  agitation  a 
determined  effort  is  now  being  made 
to  atage  something  akin  to  a  prai- 
rle-wide  protest  against  the  action 
of  The  government  in  setting  th'= 
wheat  peg  at  87*/i  cents  a  bushel 
and  alienating  the  Canadian  wheat 
board  from  wheat  marketing  activi¬ 
ties  unless  the  price  drops  below. 90 
cents.  Sponsored  by  pool  leaders 
meetings  of  farmers  are  now  being 
called  at  many  rural  centres  in  the 
west  and  resolutions  of  protest  are 
being  recorded.  Some  of  these  urge 
that  a  pegged  price  of  not  less  than 
$1  15  would  be  equitable  and  desir¬ 
able  under  present  conditions. 

Following  the  course  of  similar 
controversies  of  this  character  in 
the  west  an  effort  is  now  being  made 
to  indicate  that  the  Grain  Exchange  I 
was  instrumental  in  advising  the  | 
government  on  its  w-heat  pegging 
decision.  Thus  the  Western  Produc¬ 
er.  organ  of  the  pool,  discussing  the 
farmers’  reaction  to  the  new  policy 
declares:  I 

“To  them  and  to  many  of  those  j 
•whom  they  elected 
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Executors 


!ania!C3 


An  in  r3t^ 

lii*  I.Tcj  ^  is  ir-*^ d 

3n!2ouDCf .9  nuir^frl"* 
d?nd  of  4'^* '4  c^n^r-  n  shTr?*  d*- 

pavTbif*  0'‘*ob6r  1  ♦o  boldfr? 
of  rf^'^rd  2-  Thi?  p!.iC6’? 

th^  ?tock  or?  ^.n  innusl  d^"!  dfr.d 
b3?i?  ?  ?h2r9  -1"  ro^Dsr^d 

''vjth  prf''‘ion?!v  in 

K".’5ct!v  JL  tho  innus! 

dividend  r2t?  V  ,1?  r.nis^d  froni 
$1  sn  ppr  ?h3re  Prei  ious  las' 

r  ?  lift  di'^'idcnd  rs^f-  ■'*  2.? 

M  n-r  annum  foi  fw- 


j  ■Westera  Situation  Difficult 
The  drastic  legislation  recently 
passed  hx*  the  Alberta  legislature 
affecting  al!  tv-pes  of  debt  in  Albert  .a 
has  cast  a  definite  pail  -  over  al! 

I  western  bonds.  The  fear  is  express¬ 
ed  in  some  quarters  that  the  other 
xvestern  provinces  may  be  forced  to 
put  similar  legislation  into  effect 
This  would  mean  not  only  that  pro¬ 
vincial  gox-ernments  in  the  west 
would  arbitrarily  reduce  the  rate  of 
interest  that  they  are  paying  on  pro¬ 
vincial  bonds  but  that  the  rate  would 
also  be  reduced  on  municipal  Issues 
It  is  by  no  me^ns  a  remote  possi-  ■ 
bility  that  all  holders  of  western ! 
provincial  bonds  may  have  to  take  j 
either  a  voluntary  or  an  in'-oluntary 
cut  in  interest  by  this  time  next  | 
year.  It  may  be  noted  that  one  of  i 
the  acts  passed  by  the  Alberta  legis-  j 
laturs  on  September  1  provides  that  [ 
upon  proclamation  of  the  act  muni¬ 
cipalities  within  the  province,  shall 
not  pay  more  than  3  per  cent  In- j 
terest  per  year  on  any  security. 


it  must  have 
come  as  a  cruel  disillusionment  to 
find  that  their  government  chose  to 
listen  to  and  be  guided  by  the  grain 
trade  and  other  reactionary  ele¬ 
ments  in  their  midst  while  refusing 
even  to  acknowledge  the  submis¬ 
sions  of  organized  agriculture” 

The  charge  is  stoutly  denied  by 
the  Grain  Exchange  which  in  a 
statement  Issued  here,  asserts: 

"The  Implication  that  the  grain 
trade  or  any  section  of  it  has  at  any 
time  made  representations  to  the 
government,  or  to  the  Canadian 
Wheat  Board,  or  has  tendered  ad¬ 
vice  to  those  bodies,  relative  to  the 
establishment  of  the  minimum  price 
for  wheat  at  S7i^  cents  per  bushel  I 
or  any  other  figure,  is  absolutely 
false. 

Interests  Are  Identical 
"The  Interests  of  wheat  producers 
and  of  the  grain  trade  arc  identical 
in  regard  to  grain  prices.  The  pros¬ 
perity  of  the  grain  trade  in  Canada 
is  bound  up  with  the  prosperity  of 
producers  It  has  no  Interest  in 
keeping  prices  down.  The  figure  at 
which  the  minimum  price  should 
be  set  is  a  matter  to  be  decided  by 
the  government,  having  in  view  the 
loss  which  it  might  be  prepared  to 
sustain  in  the  event  of  a  decline.  In 
world  wheat  values  The  grain  trade 
has  repeatedly  stated  its  belief  that 
producers  must  be  assisted  to  over: 
come  the  adverse  conditions  result¬ 
ing  from  drought  and  excessively 
low  prices,  but  it  has  been  opposed 
to  attempt  to  fix  the  price  at  which 
Canadian  grain  should  be  offered  in 
the  export  markets  or  to  hold  Can-  I 
adian  wheat  at  prices  above  its  re¬ 
lative  value  in  world  markets  be-  | 
cause  such  attempts  must  result  in  j 

fa)  Loss  of  markets  and  diminu-  1 

tins  of  sales.  I 

fb)  The  creation  of  burdensome  j 

surpluses.  l 

(c)  Eventual  loss  both  to  produc-  ! 

ers  and  taxpayers,  and  i 

(d)  Encouragement  of  unecono- ; 

mic  -and  high-cost  production  by  our  j 
competitors  j 

“In  the  continuance  of  the  open  ; ! 
market  for  grain  and  the  preserva-  j 
T.ion  of  every  available  channel 
through  w’hich  Canadian  grain  can 


prudential 

TRUST 

CCMPAMV,  LUAITF'r 


-Alberta  Bond  Rates 


Bv  'he  new  A!bert.a  ProT-inc’at 
Sec.iiri'i^s  Interest  Ac  a.ssen'ed  'o 
September  l  the  raft  nf  interest 
pa'ah!'--  upon  anv  'seruritie.'  tall 
debenture?  s'ork  trejsurv  hills 
saving  certificate?  and  pro''!ncia!!” 
guaranteed  debenture? i  after  tune 
1.  1336.  IS  (o  be  as  follows 

lu'eiest  of  6*5'“.-.  now  .3*4'?-. 
G'T-  now  je-,  .SljO-,.  jjo"-  2^4”.  5 '3 

now  2*5*^-.  4*-,’"'-  now  2*4'*7.  4”*  no-vv 
2%.  '-:'-2''7  now  2'r.-.  .and  now  2''“- 
Ihe  oulv  pro'  incial  debentures  e:v- 
'■ep'ed  are  the  ,$7,4""  f'l'c  5  per  ren' 
debentures  'if  the,  .Alberta  -and  Great 
Waterways  Rail'vav  I'o 


?ept  1 — Dominion  Tar  A-  Chemi- 
ica!  t'o.  Ltd  31--.*’-.  Nov 

1.5.  1337-44  >3  43'"*. "('*0  4*’?'^-  No'-' 

15.  1351  offeied  b'-  tvood  Gund”  L- 
Co,  Ltd.  and  I'rreeushields  <2-  t'o 
Inc. 

(WCpt  C’l.T'.  OrtA  AAA 

!■>  Note?  due  Ojirch  15.  1341.  issue 
price  3,;  25  '-teld  1  I''*'".- .  3'’-  perpet¬ 
ual  Bonds.  caUable  on  or  after  Sep*’ 
15,  13S6.  issue  price  3(t '^11  viei.d  ap¬ 
prox  3  llTr 


Co!iipr-tc-nt  efcountent  need 
work  on  bopL*  of  Ne"  spaper.-. 
Paper  Mill?  I'r  Eollino  Vij]?. 
Part  time,  ra'  -3  days  "eeLh. 

Vfifirecfi  liox  2tt4.  Financial 
Time'-  H.>I  t  raie  St.  '4Vecf,. 
Montreal. 


Corresting  Manioipal  Defaults 

'2  the  Ontario 


On  September 
Municipal  Board  will  hold  a  hearing 
on  the  plan  proposed  for  the  capital 
reorganization  of  Windsor,  Ont  This 
is  the  first  major  municipal  default 
Situation  in  Canada,, to  be  cleared 
up  and  if  the  plan  is  approved  it 
.will  speed  up  action  on  the  Toronto 
suburban  municipalities  and  exert  a 
similar  effect  upon  other  municipal 
situations. 


Canadian  Bond  Sales 


stand 
in  D 
•epre- 


COtl'  c- 


'''anrr'U''er — Th°  hi.sgest  der!  in 
British  Columbia  bimher  and  timber 
-  in  ni'-r'i  than  a  decade  w.as  com¬ 
pleted  wi'h  anu'iun 'emen'  fha*  Can¬ 
adian  15  11110  Fine  Compan'".  suhsidi- 
arv  of  the  rapid!'-  expanding  H  K 
MacMillan  org.ajiiz.ation,  had  hoUih' 
for  -ipproMmatelv  -ijii-iftnoo  the 
asrets  .-■?  Alherni  P.'icific  Lumber  ''o- 
along  'vit.h  one  billion  f‘'et  of  'im- 
her  in  'ho  Alherni  Cana!  area  e,ii 
I'anrou'er  I^imd 
The  sai'mill.  one.  of  'he. .  1  >r.sV?f 
export  piani.-t  m  "esTcrn  '‘.inada  was 
hough'  from  'he  Brlfish  timber  (irm 
ot  Penn',  Mo"  and  Dickson.  Ltd. 
London,  "  ho  ha' e  o'.vned  *he  pr-'ip- 
ei-(y  for  tl-ir  pa?r  r-te'-cu  '’ears 
hhe  timher  e.on-ipri?iri5  tract  eh- 


lins  .Approved 

5  Ltd.  DLcectc! 


Wood  Gundy  Issues  Revised 
Edition  Financial  Statistics 


Statistics  of  the  Canadian  pro¬ 
vinces  and  a  number  of  the  prin¬ 
cipal  cities  are  available,  in  concise 
form  in  the  1936  edition  of  the 
handbook.  Canadian  Government 
and  Municipal  Financial  Statistics, 
prepared  by  Wood.  Gundy  and 
Companv.  Limited.  This  booklet 
includes  statistics  for  the  past  ten 
years,  together  "'itli  charts  showing 
the  comparative  debt  positions  of 
the  provinces  and  the  debt  and  fa,': 
positions  of  the  cities.  .4  map  of 
Canada  is  also  given. 


Alberta  Scrip  is  Wearing  Out 


Active  Bond  Changes 


Ff  r?on'3 1  ion  of  ro»  ♦ifica.to? 

;n  ^h?  rofli  erf  r?  ?L''*rr  ir- 

c^pfiDE  ?rnp  re^'C'iled  nrdn  '  in  dj- 
l^piclafod  rondiTion  Hilf  ^h^ni 
dirtier  ind  laore  ''*orr.  »h2n 
bank  in  circulation  are  n!- 

lov'Qd  to  become  b'«'  t.lie.  bsnic?  The 
ca?hier  she  ronetaotlv 

hfi'cint  r*2$^e  on  rtsmp?  eojiiin* 


cer^iti ^C?  e 
'*'iie  It 

'he  paper  ''innor. 

15  in*^?n'ied  b*'  th*  t'e'.*- 
onditjon  of 

p‘ii4rtT^ntr»’T  tN/tjjrc  oi’t 


<*'pinion  i?  tenor'll  !n  Edmonson. 
e’’’‘»n  rorii]  P'r^ditor?  that 

the  15  to 

l*s  scrip  experiment  to  dp-  cr' 
This  op, men  pr®' ails  despite  the  tact 
th.at  *hr-  eo'-einnient  armed  itself 
with  po'vers  in  the  special  ses^smn 


Invos'tot**  »*ea.c^ 

Ehe  Jmanrfal  Ktntps 

itCvvrrMl  CANADA  Toronto 


renorT* 


AC.IDLV  .4PTS.  DTEEEST 

.Acadia  .Apartments.  Ltd.,  announce 
that  coupon  No  19  originally  falling 
d’je  March  1,  1934.  on  tte  1st 

mortgage  bonds  "'ill  be  paid  b.v  the 
company  at  any  of  the  places  stated 
in  the  said  coupon  on  or  after  Sept. 
1.  1336.  at  the  face  amount  thereof 


International  Bonds 


?.uppii®d  by  Jfenk^.  Gwynn*^  Cc 
Bid 

Astioqiiia  F.xt.  A  7*s  1945  .9 

6’s  1961  .  .  lA0i< 

5's  19,55  .  .  lOHVj. 

Ee'.riUiTJ  1955  . IO.514 

EHiA  Ext.  6*c;  2*.h 

Ba!!'  ifl  7’s  19.5R  5''*4 

!95T  2TH 

Bu^rcs  6*3  1961  .  67^^ 

Chili  «  14^4 

C olumbia  6’!*  1961 

CaI-  Mort.  binki*  1?V^ 

Cuba  Pub.  Wuks  pVj  s  1945  24 

4H*’a  1962  .  98^4 

Fr^i’fh  P.^n.  7"?  19-!®  . 

Of-rmar!  1965  .  .  .  ,  .  .  253^ 

Giirpzr.  Fxt  T’s  1949  . .  S3 

Italy  7>  1951  90^ 

Japan  oVS’*  1^65  .  .  8614 

TeP  5'«  1959  ...  42-^ 

Milan '6  1952  .  j 

Is'crix'jiy  4V$’?  1956  .  .  .  !0l 

Vor«ray  Ext.  4Vb’F  196-5  . 

Pf^u*6>  1969  _  12 

Poland  1949  .  62--^ 

Fran  PtTtf*  6‘«  !9'2  231^ 

Ext.  S.F.  6’.»  1911,  .  \\V%, 
de)  Janeirc  6^’«  1954 


The  Road  to  Profits 

Paris,  France. 

4th  Sept .  1336. 

The  Editor, 

"Hints  to  Investors," 

The  Financial  Times. 

Dear  Sir. 

Please  accept  my  sincere 
thanks  for  your  letter  of  the 
14th  .August  with  its  very  full 
information  regarding 

and  .  I  have 

made  the  switch  suggested 

I  have  followed  your  section 
of  The  Financial  limes  for 
some  years  and  have  largely 
your  opinion  to  thank  for 
quite  .substantial  profits,  on 
paper  at  least. 

Tours  sincerely. 

(Signed)  C.  D . . . 


Monopdiei 


Warsaw '  «  19cS 

6’s  1951 

Mi5M  Goras  1958 
Mint*  Gvu  6.V$’«  1968 
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POWER  VISITORS 
SHOWN  WORKS  OF 
PRIVATE  CAPITAL 


World  Power  Delegates  Aroused 
By  Political  Attacks  on  Utilities 


Joins  Brokerage  Firm 


_  •  mrr  a  t  i  ^  *^*‘*^' — Indignation  ovpr  the  advantage  of  our  cuetomers  and  mil- 

PRlVu  Ir  I  APiTAI  i  “^'radeT.”  delivered  by  government ,  lions  of  small  Investors  in  our 
1  I\1  T /a  I  L  vril  1 1  filrf  officials  and  personal  representa  •!  stocks,  let  'is.  for  heaven's  sake. 
_  '  fives  of  Mayor  F  LaGuardia  .arainst  keep  the  politicians  awav  from  this 

World  Conference  Delegate*  I'’ 

I  4  •  n  I  third  Morld  Power  ronference  in:. 'ill  so  proud  to  belong. 

Visit  Uevelopments  in  r  ro-  Washington  last  week  was  p.\pre&sed  !  Ttefends  PrivatP  ( tilitie« 
vunce  of  Quebec  ;  m  every  quarter  hy  foreign  delegates  , 

c-r  m  1  r  I'"'  \  trv  were  not  only  defended  for  their 

5T.  MAURICE  VALLEY  tour!  englneer.s  and  utility  e.ffu-ia  s  operations  hv  Mr.  Dalton 

-  1  were  bewildered  that  a  paiernal  led-  the  ' reeommenda- 


at  Niagara 


The  private  utilities  in  this  coun¬ 
try  were  not  only  defended  for  their  I 
efficient  operations  by  .Mr  Dalton  | 
but  he  expressed  the  recommenda- ; 
tions  and  conclusions  of  the  British  j 
comraitteo  that  as  to  holding  com- 1 


Work*  at  Beauharnoi*  and  in  i "hich  has  gone  to  conclusions  of  the  British 

Gatineau  Valiev  Inspected  fn  ^  ’!  1  committee  that  as  to  holding  com- 

^atincau  valley  inspeciea  he ;  England  the  '  evidence 

Also — Canadian  lour  tnds  dole,  .should  put  into  operaimn  a  i  fommittee  di.s- 

at  Niagara  movement  of  subsidized  government ,  artvaDtage.s  of  this  form 

-  i  comp^etltiOD  with  an  indu.Miy  which'  amalgamation  in  offeefing  central 

'he  great  vision  and  marked  en-  ;  m.inacement,  central  purchasing  and 

xr  »  a  4^  j  DlirCi^n  or  t^X&tinil.  ^  toi/sn  r\f  'rhft  r'nmiviitfi'P 


The  great  vision  and  marked  en¬ 
gineering  efficiency  behind  Canada's 


uraen  or  taxaTinii  proiision  of  finance.  The  rominifteej 

.Many  of  tho  foreign  delegates  de-  j^e  holding! 


feT^'at  pow(«r  dovclopmeDts  iind  at* ,  a  ’lvrKl^/^h  huc^  ifh  nio^i  or  me  noiamg 

tendant  industries  was  revealed  tbi.s  '  .  i..r,  ..  trs  conipan.i  group.,  naee  opeiaico  ri.i 

......1.  . V,...,.-  ,  stood  the  rigors  of  deprrs..i  n  i  ifh-  i..  ^nd  liave  done  irnod  work. 


w  eek  to  delegate.^  who  had  heen ' 
attending  the  World  Power  Confer- ' 
cnee  at  M’a.shington  and  who  lisited 
the  St.  Maurice  Talley,  the  Reauh.ir-  ■ 
no's  development  and  the  Gatineau  , 
^  alle'' — the  T.'inadian  lour  K.ncliid- 
nr  at  Mag.ara  r.iUi'.  .\bout  3'"'* 
v!.«.ttcis  from  manv  countries  were 


out  calling  for  aid  from  Ihe  govern 
raent  as  other  industries  have  d.uie 


(  icntly  and  have  done  good  work.''  | 
I'Tom  a  '‘home  attendance"  point  ■ 
of  view  the  conference  was  a  failure 


The  attack  by  .ludge  Itnht’rt  E.  ^  ^  j”  ,  t  a  o,  !  On  June  20lh  last.  Thayers  Issued 

Healy.  of  tlte  Securities  and  Kx-  f„rcnco  was  nrimnatlv  designed  to  ^ bccovnc  as-soclated  wUh  a.  progress  report  which  stated  that 
change  Commission  was  con>idered  expression  on  scientific  and  Macdonald  &  Co.,  membcr.s  of  gasoline  sales  in  the  first  1  months 


'THAYER  DIVIDEND 
BEFORE  YEAR  END?! 

Directors  Believe  That  Condi-  i 
tions  Are  Such  as  to  htstify 

Action  I 


Directors  of  Thayeis  Ltd.  afifici- 1 
:  pate  that  bv  the  end  of  1936,  condi-  i 
I  tions  will  be  such  as  to  permit  the  | 
payment  of  a  dividend  on  the  pre- 1 
ferred  stock  by  the  company,  ac-  ] 
cording  to  a  letter  rcle.ased  to  share-  j 
j  holders  by  S.  E  Prowse,  secretary 
I  The  last  preferred  payment  was ! 
made  in  .Tanuary  l-ast  At  a  meeting  ' 
;  held  on  September  -Ith  the  directors  . 
I  studied  the  statement  for  the  first 
!  half  of  1936  and  report  that  earnings  | 

:  are  now  running  about  the  same  | 

,  level  as  the  preceding  year  The ; 
i  surplus  account  has  improved  but ' 
j  has  not  reached  the  point  xvhere  a.  I 
I  dividend  would  be  justified  at  this  j 
,  time. 

On  June  20th  last,  Thayers  Issued 


banlc 


iiaii  enough,  it  was  declared  h'-  many 
foreign  delegate.-.,  hut  w  lien  Maurice 
P.  Davidson,  former  Now  York  (  itv 


shown  what  has  been  .'tecomphshed  i  rv,n,n,is..,ioner  nf  tVater  Sunpl 


givo  expression  on  scientific  and 
teehnleal  mafteis  pertaining  to  .ad¬ 
vancement  of  the  art  of  generation 
.and  distribution  of  electric  energy. 


tho  Toronto  Stoi  k  Exchange.  .Mt.  of  injg  w-cre  6  per  cent  lower  than 
Milne  was  fcriueily  .ioiiit  gent  ral  j  the  same  1935  perlou,  and  resulted! 
manager  of  tho  >la:.,s.‘y  Hairis  Com-  :  in  net  profits  being  reduced  by  over 


BARCLAYS  BANK  (CANADA) 
offers  a  complete  service  to 
firms  and  individuals  having 
domestic  banking  reouirements, 
and  places  at  the  disposal  of 
manufacturers  and  merchants, 
the  Emplra«wida  banking  ser« 
vices  of  ihe  Barclays  Group  of 
Banks  maintaining  over  2,900 
offices  and  with  resource* 
amounting  to  nearly  three  billion 
dollars* 


thrT'Ugh  ihr.  hai  nc.-.-itig  uf  waiir- 
.ind  rapid:  in  'In  orcat;on  of 
m'Hlon.s  of  (lortiic.il  tioisc-powor 
for  domestic  {••invcuiciico.s  .iinl  coni- 
.top-is  and  chdip  pr  iduction  of  a 
gr^at  I'.aricty  nf  matiiifin  tnred  good:- 
That  the  visunr,.;  were  gr.atly  mi- 
pi-pgscfl  wa.-  ci  idcnt  h\  Micir  iiiti  tc.'^' 
ami  their  r«.tiiai-k.-:  dtirinr  th*-  well 
"■ganizcd  tnnr.-  and  t'.>  the  formal 
expression  of  .ippri'ciation  b>  Sir 
Harold  Hartley,  on  behalf  of  the 
BriMsh  delcga' iiaii.  win  n.  at  the  din¬ 
ner  tencioi'i'd  to  th(’  visitors  m  Mont- 
ren!  h'-  the  Qu<  he(  go\  eriiracnt.  he 
■aid  that  "id  the  .-it  .■Vl.iurice  A'alley 
<  niii]  hf.  f-rn  the  social  and  eco- 
n.ip-i!.-  ron.se(iuences  of  power  de- 
'  idopnicnt  rin*  risitot-s  had  been! 
fln'o'-n  how  llir.  w.atcrs  <.f  the  St, 


and  Elci  1 1  iciti  and  r/.tni:don  W 
'  Post,  Tenement  House  ( 'ommissinner 
and  I'haiitnan  of  the  New  York  I'ily 
Housing  .Administration,  two  per- 1 
sonal  represe.iiiativcs  of  Mayor  T-ii  ; 
Guanlia.  added  tlieir  attacks,  it  prov  ; 
ed  too  much  for  hilencit 

■Tolm  r.  Dalton,  of  the  British  dele-' 
gallon  labeled  the  rem.'irks  of  Mr  | 
LaGuardia  -  repre.senfaf ivc.;  as  a  | 
‘tirade"  :iiul  warned  flic  utilities 
to  steer  cp.ar  of  the  politician.^  Tlic 
tioK'  was  such  that  several  rif  the 


when  it  was  turned  Into  I'-urope  .ind  latterly  assi.st-  j  $5,000  for  that  period  In  1934,  the 


a  ‘  ivditical  .attack  on  the  utilities" 
few  were  willing  to  venture,  an  ap¬ 
pearance. 

Those  returning  from  the  confer- j 
ence  declare  that  it  was  very  dis- j 
appointing  because  of  fho  injection  ■ 
of  polities.  ' 

Dr.  f  harles  Merz,  British  govern- 1 
ment  delegate,  after  li.stcning  to  re- 1 
marks  about  the.  British  grid  system  : 
and  how  the  British  government  had 
taken  step.s  to  bring  the  private  com- 


ant  secretary  of  the  .N'urth  .American  ;  company  disbursed  two  payments  of  i 
Lite  Assurance  fornpany.  from  i  2.5  cents  on  the  common  shares  I 

which  company  he  has  resigned  fc  I  which  -.lecessltatcd  a  total  payment  I 

enter  the  iDi  e.stnieut  field.  '  of  $25,227  Thi.s,  if  is  stated,  wa.s  a  ! 

— - -  '  severe  drain  on  the  surplus  account  ; 

irrmTl  vrr  mnn  Koneral  improvement  in  the, 

Al  I  pKI  11  nil  r  I  linK  unsati.sfaeti'jry  marketing  conditions 
nV/VL«l  InilvJu  •  j  which  have  prevailed  during  the | 

niTOf&TrrP  PVni  linC’ couple  of  years  should  be  re-ji 

BUSINESS  EXPANDS :  ,'iLr;r,r,3c?  1 1 


Barclays  Bank  (Canada) 


MONTREAL 
II4  ST.  JAMES  STREET 


TORONTO  1^, 

SO  KING  STREET  WEST 


I's  under  regulation  and  control  Profits  and  Volume  Substantial" ,  Paper  Output  Valuation 


r.-ni  b.-  tfie  Qu<l,c(  gowrnraent.  he  b''wcr  representative^  •  w, a  Iked  out  i  remarked  “It  might  be  snppo.sed  ly  Ahead — May  Redeem  l_  10*11;  fi  fi  p  Cant  Hiffher  ' 

:..'ud  that  "ID  ihc  .5r  Maurice  Valley  'h-  industry  had  got  itself  into  Debenture*  ' 

<  ..lid  hr  f-en  the  social  and  eco-  I  p.ipe.r, .  chaotic  stale  and  that  the  govern- 1  _  .  — - 

wom.c  rrm.seouence^  of  power  de-  A  orkers  \re  Kebuked  j  ,nenf  had  to  .step  in  .and  put  It  i  p,  reported  that  h'lsiness  and  i,on°ed“brX '’Lminmn  *^Rurean  ^ 

'(■’opment  Die  Msitor.s  had  been!  (  J.  Goodenough.  .i  member  of,  right"  earnings  of  Industrial  Acceptance  I 

fhewn  how  il.c  w.atcrs  of  the  St,  the  neansvHania  Public  Service  |  the '  ^rirporation  h.ave  been  showing  sub-  ff^“i‘o^y^h^®Du"ln^U^^^^ 

'.laui  u-  h  id  b.  cn  utili/cd  bv  the  rnmmi.s.Mon.  .and  Morris  I..  '  ooke.  i  r.ase  ,jind  th.at  the  grl'I  was  brought  his  year  In  the"  ^  '  r^in  i<i35  ^  a  ^ 

:-b.iwinic.in  organization  in  co-opei  . a- ■  he.ad  of  the  Federal  Rural  Electrifi- j  about  as  a.  result  of  representations  I  fjrsf  half  of  1936  volume  of  new  I  Y  L ^ 

•  en  w-iiii  the  piovinciai  governmoiu . ,  c-at ion  Administr.ation  and  chairman  made  to  the  government  by  the  3*^- '  business  w.ar.  up  .36<:,>  ajid  net  e.irn- !  ?% --e 

to  b  old  op  indusinc.  and  i.ovrouud-  of  the  eyicutive  ciommiitee  of  the'  vanced  leaders  in  the' tndu.stry  itself  were  increased  5nc.{,  as  compar-  i  _  year.  The  peak 

ii.g  prrspi  r.aus  town;,  iii  v  hat  had  conference,  were  forced  to  rebuke  a.,  a  means  of  interconnecting  Ihe  cd With'the  .similar  1935  period  andl'f”'^  o  output 

boon  wiidTiic.-s  oiih  about  thirty  the  New  A'orkers  and  to  plead  tha*  different  systems  and  to  standardize !  charges  were  covered  be- !  worth  $,.43.9.0.761. 

future  di.scusstons  be  kept  "on  electric  energy-  ^  i  .^veen^  and  7  Hmes  TndusHfa!  Ac- ;  f 


ly  Ahearl-May  Redeem  J935  g  g  p  ^  . 

Debenhire*  _  ^ 

,  ““T~7  .  .  .  An  increase  of  6.6  per  cent,  is  re- 1 

It  t.s  reported  that  h'lsiness  and  '  ported  bv  the  Dominion  Bureau  of! 
rnings  of  Industna!  -^■'fop’arre  |  statistics  in  the  gross  value  of  pro-  i 
irporation  have  been  showing  sub-  ;  ^he  pulp  and  paper  in-  ! 

mtial  expansion  this  year  In  the  |  in  1935.  A  total  reduction  | 

■•St  half  of  193h  volume  of  new  |  $162,651,232  compares  with  $152.-! 


Roosevelt  as  a  Promoter 

Sad  Fa'te  ©f  His  United  European  Investors,  Ltd.,  Which 
Had  a  Canadian  Charter 

By  ROGER  JAMIESON  ' 

!b  Forbe»  M-agatine 


brx.p  W!id>rn 
■-•('.irf.  a.co 
.''topping  at 


,-.s  only  aliout  thirty  the  New  A'orkers  and  to  plead  tha*  different  system 
fimire  discussions  be  kept  "on  a  |  electric  cnergx* 
ohawinigan  rail.'-,  high  technical  plane "  '  f  olonel  T-  H. 


tho  nrovinne  voir  Tho  no-.!,  i  fop  thcir  polltical  llvcs  I  Organization  of  the  United  Eur- 

64., (56  the  prexious  year.  The  peak  ;  'Vatered”  dollars  the  New  '  Investor.*.,  Ltd.  rai.ees  the  ques- 

ye.ar  was  in  1929  when  the  output  1  tion,  not  only  of  ihi.s  salvaging  effort, 

was  worth  $'’43  970  761  1  INealers  are  'igorouoly  defending  1  but  the  value  of  anv  investments  :n 

07  S'..  ^„h  ,  j  Franklin  D.  Roosevelt's  financial  1  fittmany  to-day  in  the  main,  Ger- 
t.mpioyec.s  totalled  2(,Sc.6  with  a  .  many  offers  no  gllt-edcod  ir.veat- 

payroll  of  $35,893,313  compared  with  ’  :  ments  Every  purcha.se.  save  for  per- 

26.993  with  salarios  nnd  wnooe  of  i  But  they  are,  EOt  mentioning  fonal  use.  i.a  Epeoulatlve  The  marks 


■  •  .ii c...  . . .  — ...  .....  . . .  . .  I  I  ween  o  ana  .  times,  inau.siriai  ac-  eo.  000  o.  o  j  ■  I  policies.  ,  r_:  - 

.^topping  31  Shawmigan  Falks  •  high  technical  plane  "  !  r -Lionel  T-  H.  Minchall.  of  Loandon. .  ,pp^nce  debenture.-.  , ire  callable  on  i  ”  compared  with  !  mentioning  fTnal  u^eTs’^sS^^ 

after  '-ccing  the  lower  drvcl.,pnieat '  Mr  Dalton,  manager  and  secretary  declared  that  the  grid  is  neither  j  „„  any  Interest  date  I  'VJ^n  iosI  r  ''YT  ‘  Roosivelt’rflier  into  internatlonrur- i ^e  ev 

•  .a  Gab.Mle  from  'h-  '■i:..  - lid  train,  of  the  Countv  of  London  Electric  owned  or  operated  by  government  of ,  ]st  y.n^  December  Isi)  Hence !  '  nance  fourteen  verrs  ^  aeo*  which  reform  of  Ge.rman 

*!-e  Shawinig.in  party  vistrd  the  Supply  Company  and  A.ssociated  by  any  government  department  He :  be  redeemed  ' ^  ended  two  Jears  la^^r  in  coHan^^  ^ 

ni,am  at  *bo  k.all--,  as  well  a;,  .some  i  Companies,  referring  to  Mr,  David-  decl-arcd  that  it  is  independently  run ,  n^^t  December  1st.  the  call  would  i  '^Samst .  o  years  later  in  collap.e_  The  prospectus  of  United  Euro- 

of  the  indu  -ines  located  there,  after  !  .son's  speech,  declared  by  a  board  of  six  men  selected  solely  have  to  be  issued  before  the  begin- i  ^554  973  891  the  prec^^^^^^^^^  ^  marKs  were  tneu  j,.,d  stated., 

wh'ch  thee  V  ere  driven  through  this  I  mav  be  allowed  flnalh-  t©  re-  for  fheir  experience  of  the  busines.s,  nine  of  next  month  So  far  as  ran  Ne'vsprint  made  up  84. a  per  cent  foreign  exchange  market..  Application  will  be  made  tn  due 

. . .  - . .  _  T _ J, . . . .  ,  ..  I  monin.  ^o  lar  as  can  ,  .  ,  :  of  the  W'orld  And  Rooseve  t  was  course  to  list  these  shares  on  the 


i  tng  city  to  Grand'racre.  where  !  peat  a  plea  I  made  at  a  recent  meet- 1  and  it  li.as  no  even  remote  connec- 


-ancther  power  pi, ant  in  the  com-  ■  ing  of  the  national  convention  in  tion  with  politics  "The  members  pi^ns  havo  y 
pany's  interlocked  ch.ain  is  located,  |  England,  when  I  said  that  *f  we  c.a.nnot  be  changed  and  are  not  in-  (he  board. 
The  present  Shawinigan  xvorks  in  want  to  develop  our  industry  to  the  1  flueaccd  by  government."  1  fgj.  (hi 

•ho  v.aiiey  provide  for  834.00'i  h  p  at  : -  _  .  - !  t-,,,!  jpi 


II  me  Donas  were  10  oe  reaeemen  «...  1  - :  ,  ondoA  two  latoc  in  nniidnco  1 

next  December  1st.  the  call  would  i  «  P®''  I  G^m^  ma?L  wer^  then^^^^^^^^  The  prospectus  of  United  Euro- 

have  to  be  issued  before  the  begin- ■  preceding  year  Germ^  marks  were  then  gyrat- I  pean  Investor.",  Ltd  ,  had  stated, 

nmg  of  ntxr  month  fur  '  F^wsprint  made  up  84.3  per  cent  !  fng  on  the  foreign  exchange  markets  j  Application  win  be  made  in  due 

ning  01  next  montn.  ..o  lar  as  can  tonnage  of  naner  made  i  ®‘  H’®  w'orld  And  Roosevelt  was  Course  to  list  these  shares  on  the 

be  learned  no  definite  refunding  ,  1935  and  amounted  m  "  76^444  '  Prf'Sident  of  a  company.  United  Eu-  h'T  4^'.°^*^  '  u 

by  i  _  incorporated  '  March’lVig^s'Roo'sS^^aTf °° 

So  far  this  year  tJie  outstanding  2.604.973  tons  a*  $86,811,460  j  under  a  Canadian  charter,  to  dabble  | '  ..I„L^■lch  LThe  New  VoJk  Curb 


Business  Men  on  C.N,R.  Board 


1p  them  inasmucn  a?  the  New  york  Curb 

■  wv*  .  4t-  !  market  has  removed  from  trading 

. . . .  .  ...  ,  FhO  purpose  of  the  company  was  j  and  quotation  practically  all  of  the 

•elixir  rtf  Alkrtvta  riaU*  1 1®  Americans  and  Canadians  I  securities  quoted  in  German  marks, 

dilyof  Alb^De^  j  ‘t" 

Legislation  10  oe  I  ested  ,1  marks  during  the  most  disastrous  |  decided  not  to  take  any  steps  at  the 


•no  \  .alley  provicic  tor  >s,-,4.i.iii  np  at  ' . . . — - - - -  - -  - - .-1—— ;  total  of  debentures  was  reduced  ,  tj,.  *1.  «  I  market  has  removed  from  trading 

four  plants,  while  there  is  a  reserve,  r>»  llir  ^  AT  n  n  I  from  S376  500  to  X7,5ft  noo  through  - - -  '  purpose  of  the  company  wtas  j  and  quotation  practically  all  of  the 

for  future  use  of  au  additional  1.  -3;-  Business  Men  on  C.N,R.  Board  |  use  of  part  of  the  proceeds  of  an  '  Validity  of  Alberta  Debt  who^^had^^n^ulated  °'^in^*re*^tfa°  '  and^Vn' yew“°0f  ^he  r^pid’ d'icl?^  Vn 

•■lO-i  h  p  at  ,1  available  sues  The  | _ _ |  of  $500,000  of  .S'T  cumulative  I  _ X  D  ,  a  . In  German  :  (he  mark  it  has  been 

four  operafin?  developments  are;  |  ^  stork  sold  to  Grccnshields  i  lUcgTlSmtlon  lO  D6  I  CSt€CI ;  niarKS  during  toft  most  disastrous  •  decided  not  to  take  any  steps  at  the 

La  Gabelle.  lof.O^O  h.p. ,  Shawinigan  The  appointments  to  the  Canadian  Limited  He.  is  president  of  Char- ^  ^  ^  placed  pnvatclv.  'Ihe?  -  '  currency  tinkering  in  history  to  re-  j  Present  time  toward  listing  our  stock 

Fall.'.  333. '■‘00  h  p  .  Gr.aiid’Mcrr.  189..  j  National  Railw'ays  hoard  biive  been  tered  Trust  ^  Executor  Company'  5e^  preferred  stock  is  authorized  at '  Edmonton  —  The  drastic  debt  and  ;  coup  their  losses.  on  he  curb  market, 

000  hp  ,  and  R.api(ie  Biunc.  I'.o.ooir  ^vejl  received  by  the  business  com-  and  Office  Specialty  Manufarturing  .^fj/iQO  ooo  arid  ihe  unissued  balance  reducing  leguslation  pas.sed  !  The  idea  yvaf;  to  use  the  company's  1  Into  Liquidation 

bp  I  munity,  to  whom  the  names  of  ,1,  Y  i  ompariy.  Ltd.  and  ha.s  interests  in'  of  ’  .S'*  500  000  roncequently  stands  as  sitting  of  the  Provincial  capital  to  invest  m  German  securi-  !  Liquidation  of  United  Euronea*- 

rq-operatioo  «if)i  (.oiernment  -  Murdoch.  K.C..  of  Noranda.  and  a  gre.at  many  other  companies  „  po'ssibl'e  mdium  for  refunding  of  '  Legialature  as  part  of  the  Aberhart  !  ties  which  were  then  selling  at  very  (nvadtors  Ltd —Franklin  D  Roose" 

AilZr  tncrl  w.  uorrmo  to  '  K  C-^now  of  Born  at  Toronto  in  1890.  Mr  Mur-  ,,he  remaiiiin.g  dehentures,  in  which  :  Credit  program,  is  to  be  test-  i  low  prices.  And  the  hope  held  out  pr^ident_w4  h»n^^  ruTeH- 

AKiioagn  nrre  a.  n  i  im  Montreal  arxd  formerly  of  A'mnipr?,  dorl)  wh?  educated  at  the  public  and  The  romonnv  would  he  free  of  ;  validity  as  the  result  of  an  i  by  the  company  s  backers  was  that  i  Anrncit  i0‘>i  ^nH  -A^n  ^©©-^4-^4 

go  farther  up  the  river  the  visitors  ,,b,,e  those  of  D  H  high  schools  of  Jarvis  and  Cayuga,  fanded  debt  !  action  by  the  Imperial  Trust  Com-  I  these  securities  would  increase  in  !nt‘o  cfh  rnrRC  "  ■ 

were  given  all  details  of  the  conser-  MpDougall,  of  the  .McDougall  En-  Ontario  and  in  Osgoode  Hall  He  _ _  :  pany.  seeking  foreclosure  of  farm  value  as  German  industry  revived.  r,,*  "^there  '  r.4r,.»  «  >  i 

vatton  plan  worked  out  by  the  com-  pmeering  Company  and  Wilfrid  Gag- j  was  called  to  the.  Bar  in  1913  and  Hands  now  occupied  by  Louts  For-  Vain  hope!  L(„  repercussions 

pany  and  the.  Quebec  .  ti earns  f  om- j  manufacturer,  are  also  quite  created  a  King's  counsel  in  1929  F.  N.  Biut  Result*  1  cier.  of  Falher.  Alberta.  «  Cn  I  <  "r.  u. 

whicL^'i.  the''  reservoir"  So  billion  i"  In  Current  Year  i  Fndcr  the  Farmers  Creditors  Ar-  '  !  said  on  Octote?  i  llf?  "in  l 


vatiiOD  pl-an  worked  out  by  the  com-  gjneeri 
pany  and  the.  Quebec  .'Streams  f'om-  |  ^ 

mission,  the  important  feature  of  ^  fafn’jijr 


i  action  by  the  Imperial  Trust  Com- I  these  securities  would  increase  in 
'  p.iny.  seeking  foreclosure  of  farm  ;  value  as  German  industry  revived. 

'  lands  now  occupied  by  Louts  For-  Vain  hope! 


And.  of  course,  there 


which  is  the  reservoir  of  22ii  billion  ^onfidenco  in  the  new  chairman  and  '  Holden  and  Murdoch  of  Toronto 


in  .August,  1924.  and  soon  it  passed 
into  obscurity. 

But  there  were  repercussions 
later. 

Senator  Vandenberg  of  Michigan 


cubic  feci  created  at  the  head  waters 


peraiing  head.  .S 


Hungerford 


of  Ihe  river  by  the  construction  of  ,  has  made  ^r'himself  a  reputa- '  „  T  ,  ! 

the  Gouin  Dam  which  regulates  the  ,  3  practical  railroad  man  a-^  Herbert  J.  Svmington,  K.C  .  has 


water-flow  throughout  the  year. 
'7'hest!  work.s  insure,  a  constant  sup- 
piv  of  (heap  efficient  pcawer  to  the 
many  tr.xtile,  pulp  and  i>aper.  eiec- 


weil  as  an  administrative  officer  ofl^i^d  considerable  railway  experience 


Are  Maintained 

fContinued  from  Page  1) 


marked  ability,  I  ou  rue  icgai  sme  >v  nen  .a  resinent 

TJ  tn  1S-7  Winnipeg  for  23  years,  he  acted 

Born  a_  Bedfoid.  QiebeC:  In  lSi2. ,  (j^^  Western  Provinces  in  all  the 


tro-chemical  and  other  industries  j  Hungerford  vv-as  ediica.ted  at  the  cases  and  for  several 

which  n'av  such  an  important  part ;  -aainK  “js  first  ra,il-  before  the  AVnr  he  was  west-  •  t,  v.  *  ■  i 

in  the  industrial  output  of  Hie  whole  j  road  ,iob  at  the  age  of  14  as  machm-  solicitor  for  the  Grand  Trunk  been  contern- ,  sion  prevents  foreclosure  Notice  .it  is  ore  quite 

province.  I  ’St  helper  on  the  S.K  and  C  .1’ R  .it  Railw.av  f"’’  -orae  time  for  other  busi- ,  „f  intention  to  test  the  validity  of  “f^^rn^age  of  the  rh 

Visitors  to  the  Be.a,iharnois  Light.  !  Farnham.  Qiie  After  a  succession  of  i  3,  ness  leasons,^  As  a  rtomestir  eoni- .  the  Act  would  follow,  the  ra.se  going  j  by  purchasing  an  investm 

Heat  a  fViwer  '  onipanv  .s.aw  fho  ,  Promotion.?,  Mr-  Hungerford  .loined  Svmington  graduated  from  Tor  ‘  Lnlted  States  holding  a  ,  to  the  Alberta  Supreme  Court.  1  tual  value  in  Germany  wh 

overland  canal,  15‘.,  miles  long,  be-  H'o  Canadian  Northern  in  1910  as  r-niversitv  in  IPo:  and  from  charter,  the  new-  and! - i  can  hefe“ 

tween  Lake  St.  Francis  and  Lake  St,  ■  fupenntendent  of  rolling  stock  with  ,.,og.  a,n,ost  im-  i  Esply  Dividend  m  Vovemher  IQia  T?ni 


,  cier.  Of  Falher.  Alberta^  It  Wasn’t  So  Slmplft  Senator  Vandenberg  of  Michigan 

!  Under  the  Farmers  Creditors  Ar-  *  I  eaM  1  7 

'  rangement  Act  a  proposal  was  for-  The  prospectus  of  the  f-onipany.  i  .  v  _  .  *'  ®  EP^cial 

mulated  bv  Forcier,  in  February.,  issued  September  15.  1922.  quoted  ! V  T 
1935.  but  the  provisions  of  this  pro-  William  Schalb  vice-president  and  '  specula tton  lhich%ol«e‘L®ed^ 
posiTl  havp  not  bpen  met.  acrorFling  i  T^nairman  of  the  c-xecutjve  commit-  j  of  thp  nation  a.  few  years  back, 
to  the  plaintiffs,  and  application  for  i  follows:  1  "A'ct  Roosevelt  was  a  part  of  this 

fnrerlncnro  ie  c.  I  "I  find  the  purposes  Of  your  COW-  :  l!.'’?’'  ..J"''.  fUnlted  Eur- 


i  posal  hax'e  not  been  met.  according  i  chairman  of  the  executive  commit-  I  of  th 


on  fho  ictnl  cifie  When  ,  rn.-Mon*  "  ''tu'l  F  N  Burt  Go  to  the  plaintiffs,  and  application  for  j  It'*’-  follows:  I  Roosevelt  was  a  part  of  this 

Of  fi,  !rca;aT,;rd'ih“?iv;i  T.r2,'3r '  'r",'""*" "  i 

for  tho  Western  Prnvinres  in  all  the  |  Canada  atid  the  I  Dited  State.',  re-  ant.  it  is  expected,  will  plead  that  i  are  deemed  flnanci-aliv  and  econ-  speculate  in  German  marks  and 

I  speetivcly  Hastened  by  the  provi-  i  the  Reduction  and  Settlement  of  1  omicaliy  sound.  "  !  misery,  it  was  started  with  iiij 


Settlement  of  1  omicai 


pany  in  the  United  States  holding  a  I  to  the  Alberta  Supreme  Court. 
Pf'lawar^i  charter,  the  new  and! _ 


Louis,  the  difference  in  levels  be-  j  he.adciuarter.s  a 


mediately  going  west  to  practice 


tween  ’he  TWO  l.akes  being  approxi-  i  yea'','*  la'tT  he  tnoicd.  with  the  .same  (,ame  to  .Montreal  in  1929  and  is 
matelv  s:?  feet.  At  the  present  tnne  |  PPSdion.  to  Toronto,  and  on  ,  oveni-  £.^,,^^,,1  founsel  for  a  number  of 
the  elcftiical  and  hydraulic  equip- | Fst  19],.  became  genrial  man-  ,3^^^  corporations-  Mr  .Symington 
ment  installed  I"  capable  of  gmerai  - !  ‘if  ‘I"'’''  is  a  director  of  the  Intern.ational 

ing  K'P.'K"''  h.n.  bui  this  can  h,.  dian  Northern.  In  1.  1.8  AFi  Hunger-  group,  ^aigary  Power,  Fed- 

r->tended  to  an  ultimate  gcnei ntitig  i  bi'esiden  .  Gr.a!n,  the  Bawif  Grain  Com 

-ar-acitvof  .'.oon.ouo  h  p.  -opetattug.  maintenance  ami  con-  ^ 

4  f.  •*  1  r  r*  f;fnjri!on  tlrpart.mo?\t  of  t.hf*  (  anadian 
«haf  rTM.4te  fnp-u.1  ft,,,  no  3^;,  ^Jrand  Trunk  Ratlway, 

The  accompHshmentr-  ef  p,,'. ate  ,j,e  , me  g^-np^al  manager  *  »  is  * 


epre.if  nted  by  the  various 


added  to  hi.s  variou.s  offiri.al  Donald  H  McDouralF  LL.D. 


power  development.-  m  Quebec  ob- 1  pr,f,jt,r,ijs  -ivhen  he  r-as  chosen  bv  suiting  engineer  of  Montreal,  i.spre- 


sions  of  the  U.S  Revenue  Art  of !  Debts  Act. s  pas.sed  at  the  recent  ses-  The  prospectus  added:  |  hubbiV ‘'b"jrst“'^  Bu^bbHf  ®  hav«’  that 

.  1936,  this  move  h.as  bircn  contem-ision  prevents  foreclosure  Notice  "H  t-i  therefore  quite  feasible  to  !  habit,  and  »'he  grea’ast  of  ai!  bubbie.= 

*'  plated  for  some  time  for  other  busi-  ,  of  intention  to  test  the  validlfv  of  advantage  of  the  cheapness  of  j  is  the  bubble  of  printing-press 

882.  A"  3  !  the  Act  would  bv%'^rJhasTnran7nvestment'*oJ'Y^^^^  ^  ^ 

-rt-  '  TIT  the  Lnlted  States  hoMine  a  ;  to  the  Alberta  Supreme  Court,  ^Tial  value  in  Germany  %vhich  can  b<»  Gola  Dollars  For  Paper  ^lorks 

■om  charter,  the  new-  and! - can^hV^e'^"  Frederick  H.  Payne,  then  As- 

'">■  •'  i  Eady  Dividend  nco„,-.u ... ;  s“ro?.7.?rV.  s: 

rfn  '^'iinadian  operations  nf  F.  Tamblyn  Stock  nounced  that-  the  first  100,000.000  ,  pjg(  ^  p  dispatch  '  from  “atock 

Cf  N  Burt  ro.  T.td.  are  centred  in  Dorn- :  II  1  j  c  ™arke  (approximately  $15,000)  worth  i  u  f.  sc  follow/^  “ 

'  ■  inion  Paper  Roy  To.  and  account  for  **  LOOkCu  Fof  of  securities  had  been  absorbed  by  j  -.p.  ' 

some*  10  per  cent  of  total  husines.s,  i  (Continued  from  Page  1)  his  company.  The  money  was  in- 1  October  *'i?,  inf?"  ^oC'^the^^'urRted 

;  ,  the  larger  operations  in  the  United  !  redeemed  leaving  only  3  O’O  prefer-  i  Id  nineteen  German  stocks,  i  European  inve.siors  Ltd  ,  invited 

States  are  handled  from  Buffalo, '  red  .=h.ares  outstanding  of' an  original !  but  one  of  which  were  quoted  on  ' 

5(_.,  N'A'..  and  since  incorporation  in  1909;  Issue  of  7.090  shares  The  redemp- '  ’be  Berlin  Boerse  i  Industries  ^Le.ss  ^than  a'  yelr 

have  been  under  the  name  of  the ,  tion  of  1,500  preferred  shares  will  |  As  an  example  of  purchase  thrift  after  the.  advertisement  appeared,  th- 
parent  company  save  the.  comn.anv  $7  000  in  nrefer-  Boosevelt  cited  the  buying  of  hold- , cra-'h  came  Did  the  com- 

- -  ired  divldend.s^n  t,he.'  eurrenryLr  ' ’n?®  in  "the  German  equivalent  of  j  f-^^eT  mTSrs\h?^ugh""h^ 

00-  Risiner  Pric©  Of  1  1  This  saving  is  equal  to  25  cents  per ;  ’be  Edison  companv  for  $22.88  tlvitips  in  the  foreign  investment 

a  1  IV-C  vei  _  _ !  _  I  _ _ 1...  _ _  fistdS  v-nt  »ha*  T  Ur,.-,,.,  rsf  '• 


vioiisl"  m-arle  a  markc-l  impression  j Henrv  Thornton  to  the  ta.=-k  of 
on  The  vi.sitors,  parTtcnIarl.v  follow  i  .-(-i-ordiuating  the  various  properties 
mg  the  •ah’  tous  efforrs  to  create  ■  j,j(  operating  entity  Ten  years 
political  capiTa.l  for  the  New  Deal  >  he  became  acting  president  of 

during  the  sessions  held  at  Y  ashing-  '  (].,p  ra.nadian  National  Railways,  and 
T'-D  when  much  v.  as  s.atd  about  the  '  jq  j^e,4  ^,-35;  appointed  to  the  rank  of 
f.?  Government.;  program  In  the  I  reporting  to  the  trustees, 

field  of  power  development,  while  3  position  which  he  has  held  until 
some  of  the  sneakers  left  ,t  to  he  i  jjis  present  appointment 
inferred  that  ihc  private  corpora- 1  ■  if 

tions  have  not  lived, up  to  their  op- ;  xT.,rd/seh  vr  of  tc. 


side-nt  of  the  Nova  Scotia  Steel  and 
Coal  Co  Ltd.,  New  Glasgow,  N.S  .  ■ 


into  an  operating  entity  Ten  ye.ars  and  is  now  liquidator  and  advis.or  to 
later  he  became  actin.g  president  of  the  receivers.  He  was  vice-president 


Copper  Enhances 

Noranda  Outlook 


share  on  the  28,000  shares  of  com- j  These  holdings,  he  said,  had  a,  mar- ■  H**’'’'’  Not  that  r  know  of  • 


mon  stock  outstanding 


Paj-ment  of  an  initial  common  1  $538.20 


the  ra.nadian  National  Railways,  and  and  general  manager  of  the  Domin-  ‘^’^’'Ti’lDued  from  1) 

in  1934  was  appointed  to  the  rank  of  ion  Steel  Corporation  for  several  appear  to  be  more  th.an  a  pos- 

president.  reporting  to  the  tr'istees.  years  after  the  war.  i «  v 

a  position  which  he  has  held  until  Born  at  Cane  Breton  Ng  misro  Fam^ur  subsidiary  is  pro- 

hia  present  anpointmeni  ^  tlucing  at  the  rate  of  over  500  tons 

-  "'Ir,  McDougall  was  educated  at  the  a.  day  wMth  values  running  at  better 

,  t  V  t-c"  .4,-7  Government ,  than  $6  a  ton  Earnings  of  this 


dividend  by  G.  Tamblvn  Ltd  will  be  I 
of  importance  to  Drug  Shares  Ltd ,  \ 
which  holds  9.468  shares  of  Tamblyn  i 
common.  Drug  Shares  I.td  has  out- : 


ket  value  In  December.  1914,  of !  The  company  claimed  that  those 
38.20.  ;  who  invested  in  it  lost  nothing  be- 

But  was  it  as  simple  as  all  that’  j  cause  it  merely  consolidated  the 

A  Rank  Speculation  ; 

Many  authoritative  financial  quar- !  would  have  lost  money  in  marks 


But  was  it  as  simple  as  all  that 
A  Rank  Speculation 


A-  r  'Standing  $271,000  of  debentures  on  i  ters  were  sure  that  Roosevelt  was  I  anyway.  Nevertheless,  hundreds  of 

in.  pamour  sunstaiary  is  pro-  interest  accrues  from  Febru- 1  indulging  in  a  rank  speculation  A  j  people  who  formerlv  had  owned  no 

nOO  tons  J  (33g  payment  of  interest  on  I  dispatch  from  Berlin  to  the  H’all  I  German  marks  paid  American  dol- 
‘  Iff'  ”  J3.iues  running  a,  better  (j,pgp  debentures  is  chieflv  depend- i  Street  Journal  on  November  6, 1922,  i  lars  for  them  and  turned  them  over 


tions  nav.  nor  .1  ea,up  to  ne.r  op-,  jajjjr-g  y  .Murdoch  KC  'af  Tor-  lining  School  Glare  Bav  and  Dal-'w.;„«  ’  7  v  j  v  ,  .  .  ©nt  upon  payment  of  a  dividend  on  i  captioned  "Germany  Is  No  Bonanza  |  to  the  coronanv  for  speculation 

pres.d.».  0<  .be  Ne„,.d.  hor.\-eS'  r  ,be  iamb,,-,  eommon  ..ook,  '  ,o,  Dell.,  Invepu,,,.-  e„d.  !  The, r  ,oe.  ,r„  ee«e,de, able 

tion/ they  had  seen  of  wb.it  can  he  I  railway  expert- ^  aary  expenditures  in  expanding  de- !  — . .  "  '  -  ^==S. ..  ,  ■  . 


rncy  naa  or  Tvci.iT,  can  ne  i  ,41:^  -  ; —  — - -  ^ai.v  t'-xi’enaii.urBb  m  e.xpa.nQmg  ae- * 

accompUshed  hv  private  capital  i  ^  pn- 1  velopment  and  production  facilities! 

when  inielligentiy  directed  and  con- !  J  e  ,  "  V  ^  Property  Everything  points 

trolled,  and  in  view  of  rheir  experi-  1  t /a  fnd  ^  dirletor  L  Hudson  River  Railway  and  the  Syd-;  to  this  mine  being  a  fairlv  Impor- ' 

ence  in  AVaEhingT.on.  thev  recognized  .  ILL  fmeri  '  Cumberland  tant  source  Of  additional  revenue  to 

’.he  need  for  the  protection  of  the  in- '  dii^  /I  ^  Wrie-ht  Ha^rgrMvee  companies,  part  of  xoranda  in  the  comparatively  near 

terests  of  the  investors  who  had  sup- 1  ““  '  ^  rlght-Hargrea-xes  the  Nova  Scotia  Steel  operations. '  fmurf, 


Mines,  Ltd 


.  M  rlght-Har greaves  the  Nova  Scotia  Steel  operations. '  future 
International  Mining  He  is  a  director  of  the  McIntyre 


Sre^ce"'’"''  Cor^oratto/' crn/la  tf/T  of  the  A^nti^  -  ^  ,  M'l,' 

The  Shawinigan  organization  was  ■  ^td  and  Northland  Grocers.  |  Sugar  Companv  Eastern  Car  Com-  We5ton_  Michigan 

represented  by  the  chairman  of  the  T ^ ® 

T  TT  ciwaifV.  Mufphv.  con^ultirie  ^nginfer  zatlons 

bward.  J  E  Alared,  Jui.aji  C.  bmitn,  j)<^niin;on  Railway  Commieeion.  A  B  j  «  «  ^ 

president,  G  W  McDougall  K.C..  N'orinandin  assistant  engineer  i  ¥  ¥  ♦  ♦ 

Eeaudrv  Leman.  Howard  Murray,  Hydraulic  Service  Queb^  Wilfrid  T.  J  Garaon.  who  enterAd 


panv  and  a  number  of  other  organi-  > 


Plant  Now  Completed 


president,  G  W  McDougall  K.C..  Kormandm  assistant  rhief  engineer  I  V  ¥  ¥  ¥  I  F  St.  Lawrence,  general  man- 

Beaudry  Leman.  Howard  Murray,  H>viraaiic  s^vice  Wilfrid  T,  J  Gagnon,  who  entered  George  AVeston,  Ltd,  an-, 

0  B  E  .  director.?:  Jame.?  Wilson.  Bank  of  Canada  s  F  Bu’h-r:  |  the  Godbout  Cabinet  in  June  of  this  ,  uo-ances  that  "the  new  biscuit  plant 

vice-president  and  secretary,  and  fqrd  Quebec  Ptroams  Commision.  Dr  year  as  Minister  of  Commerce  and,®’  Battle  Creek.  .Michigan-  which  is | 


W  S  Hart,  x'ice-president  and  treas¬ 
urer 

Among  thoge  who  visited  the  Ft 


Marc  Trudel.  M.P.P  for  St  Maurice 
John  A  Walls,  president,  Pennsylva¬ 
nia  'Water  &  Power  Company,  Bal- 


year.  as  Minister  of  Commerce,  and;  ®’  Battle  Creek.  Michigan-  which  isj 
Industry,  ajid  was  defeated  in  St  designed  to  service  the  middle  west- 
James  when  Premier  Duplessis  w.as  I  nited  States,  is  now  completed. 


Among  th-cae  who  visitor  the  $*1  timora.  Md  .  Robert  V  'ivatt.  vice-  swept  into  power  Is  an  industrialist  ®ud  commencing  operations  with  a 
ntrluv  Engiand  TxM  Ekwai”swl^  and '  H  He  is  president  of  Alrd  &  Son,  Ltd  |  ''t-lume  of  business  on  hand.' 

den:  Ellchlro  Ishil.  Japan,  Enrique  presiden"^  Southern  Canada  Power  '  and  Wilfrid  Gagnon,  Ltd.,  shoe  man-  capacltv  of  the  Battle  Lreek 


Gengora,  Peru.  Professor  Rodolfe  N  Company 


,  _,tmrany  ufacturers  He  Is  president  of  the  i  P’®ut  plus  the  increased  capacity  of, 

?."--'cin*o-  R/h^o\T'‘"VeUr°/conL^^nV  w.nir"  virr' Canadian  Shoe  Manufacturers’  Asso-'  Passaic  plant  completed  in  July  | 

rt.,  Gino  RCDora.  Contessini  f  Ludwig  Kfi-llir  Karl  Na^^nT.  Aiis-  .  *1  ^  1.  •«  \VAQt.'**n  T  td  an  in 

Ettore  Svimemi.  vicenzo  Svimcmi.  tria  F  *1..  Yoder  Equador  pierre ,  elation  and  the  Quebec  Shoe  .Manu-;*'  George  lesi.n.  Eia^,  an  m 
waldemar  Mungioli  and  Vittorio  Ga-  Aillert  Andre  Genthial,  Pierre  Gre-  facturers’  Association,  a  director  of  ereased  capacity  in  the  Americai 


rio  of  Italy, 

Canadian  and  U 
included  Hon  C  P 


?  viBltors 
Beaubien.  J 


zel  Alfred  Haegelen.  Marcel  Mary. 
Armand  Maver.  Fiance.  Willv  Elll- 
rich  Dr.  Max-Erich  Feuehtinger, 


facturers’  Association,  a  director  of  ''■'oased  capacity  in  the^  American  j 
the  Chambre  de  Commerce  and  of  ®^PFfoxiTnately  lOCr  Earn- j 

the  Montreal  Board  of  Trade  :  mgs  from  this  increa.aed  capacity. 


inciuuvu  V-/  X  0cii,uuivii.  J  ^  ricn  ur.  wax-t-ricn  r  »5uuHi4ngri .  — -  - - — - —  ,,.,11  4-  fa,n  tir»*n  iq-'t 

Efttuchemin.  chief-engineer,  Quebec  Hane  Keate)  Prof  Ludwig  L<*ltcht  '  Mr.  Gagnon  was  bom  in  St  James  t  in  lUJi  UDlll 

Electricity  Commission,  Major  J  H  j  weles.  Dr  Walter  von  Mangoldt.  Karl  ,  division  of  Montreal  In  1898  and  - 


Brace,  of  Fraser  Brace  Engineering  i  Rig, riiueller  Immanuel 


Company.  Ltd.,  Harry  E  Blatch,  of  ixf 


Waldhausen  Germany,  Edgar 


Canadian  XVe.atinghouse  Company  P  gtewart  Parralet.  Major  .Tame.a  cald- 
E  Bourbonnalp,  chief  engineer.  Que-  well.  William  Morland  Fox,  E  T 
bee  Streams  Comm!.ssion.  J.  A  Bril-  xvilliams,  Great  Britain:  B  F 


division  of  Montreal  In  1898  and  - 

studied  at  Ecole  St.  Jacques,  College  u  .5-  Holdings  Maritime 
Notre  Dame  and  College  Ste  Mane  j-  ii  j  I 

under  the  Jesuit  Fathers.  ,  t/lectnc  in  Uanadian  riSJlaS . 


land  president.  Lower  St  Lawrence  Browne.  Irish  Free  State.  Glovanl 
Powisr  Co,  Dean  Ernest  Brown,  Me-  Barera.  Gina  Bebora.  Italy,  Hans 
Gill  University.  Hon  J  P  B  Caa-  Sundbve,  Albert  Noratrand.  Norway,  j 
grain.  E  A.  Cleveland  president.  En-  pr.  Kazlmlera  WovcRkl  Poland,- 


glneerlng  Institute  of  Canada,  ,I  i;,  Harry  Hvatrom.  swenen.  i  jv  t;oie- 
Courtaau,  pro-mayor.  Shawinigan  man,  United  States  Local  delegates 
Falls,  G.  H.  Duggan,  chairman  of  included  A  N  Ste,  Mari».  G.  Godin, 
the  board.  Dominion  Bridge  Com-  ,r.,  K.  A  C  Henry.  A  Frigon,  J  TV 
pany.  B.  C  Gardner,  assistant  gen-  MoCammon.  Hon  Oscar  Drouln.  Mln- 


Harry  Hystrom.  Sweden.  I 


the  board.  Dominion 


era!  mangaer.  Bank  of  Montreal,  jet^r  of  I,ands  and  Forests.  Arthur  | 
George  W.  Kyte,  International  Joint  Amos.  Department  of  Lands  and  j 
Commission,  Ottawa,  Dr.  O  Lefebvre,  Forests,  Quebec;  D.  W  MacLachlan 
vice-president,  Quebec  Electricity  Department  of  Railways  and  Canals, 
Commiaaion,  C.  Lundqulet,  consul-  Ottawa;  Falher  "W.  Labrosse.  Jona-  j 
general.  Royal  Consulate  General  of  than  Robinaon.  M  L  A.,  J.  C.  H  Dua- 
fiwodafi,  H.  Milliken,  chief  englnear,  eault,  J  A.  A.  Beaudln  and  deGaape  I 
MoatraoT  Light.  Heat  A  Power  Cona..  Beaqblen.  ‘ 


Progpcrity  Sign 

Telephones  ordered  discon¬ 
nected  in  Montreal  from  the 
first  of  March  to  the  end  of 
luly  because  householders 
were  "going*  to  the  coun.tr.v. 
numbered  5,045  this  year, 
compared  with  .3,219  for  the 
same  period  1935. 


'  '■  harlottetown. — Sale  of  a!!  secur- i 

,  itv  holdings  of  the  77ew  England  , 
I  Gas  and  Electric  Association  in  the! 
I  Maritime  Electric  Companv,  to  the' 
:  Rova)  PecuriHe.s  Corporation  was  | 
'  announced  by  Denis  Stairs,  Montreal 
!  Engineering  Company  director,  fol- 1 
lowing  a  recent  meeting 
;  The  Maritime  Electric  Company' 
I  distributes  light  and  power  in  Char- 1 
j  lottetown  and  Montague,  P  E  L,  and 
I  in  Fredericton,  St.  Andrew’s  and  St.  j 
Stephen,  N.B.  ' 


NOTICE  TO  DEBENTURE  HOLDERS  AND  CREDITORS 

Of  the  Former  Municipalities  of 

EAST  WINDSOR,  WALKERVILLE,  WINDSOR  AND  SANDWICH 

And  Debenture  Holders  of  Walkerville  —  E.  Windsor  V/aier  Commission 

NOTICE  OF  APPLICATION  TO  THE  ONTARIO  MUNICIPAL  BOARD 

In  the  matter  of  “The  Department  of  Municipal  Affairs  Act,  1935”  and  in  the  matter  of 
“The  City  of  Windsor  (Amalgamation)  Act,  1935”  and  in  the  matter  of  the  application 
of  the  Windsor  Finance  Commission  for  an  order  for  funding  and  refunding  the  debt* 
of  the  amalgamated  municipalities  of  East  Windsor,  Walkerville,  Windsor  and  Sand¬ 
wich. 

TAKE  NOTICE  that  the  Windsor  Finance  Commission  have  this  day  filed  a  Plan 
for  Funding  and  Refunding  the  debts  of  the  Amalgamated  Municipalities  of  East 
Windsor.  Walkerville,  Windsor  and  Sandwich  and  have  applied  to  the  Ontario  Munici¬ 
pal  Board  for  an  Order  of  the  Board  approving,  authorizing  and  confirming  the  said 
rian  and  ordering  the  same  to  be  binding  upon  all  person?  affected  thereby; 

AND  FURTHER  T.AKE  NOTICE  that  the  Board  intends  to  deal  with  this  appli¬ 
cation  at  its  Board  Room  m  the  Parliament  Buildings.  Toronto,  on  Tuesday,  the  twenty- 
second  day  of  September.  1936,  at  the  hour  of  eleven  o’clock  in  the  forenoon  and  that 
the  Board,  if  the  facts  and  conditions  shown  so  warrant,  intends  to  exercise  amr  or  all 
of  the  powers  conferred  upon  the  Board  under  Section  33  of  “THE  DEPARTMENT 
OF  MUNICIPAL  AFFAIRS  ACT,  1935.” 

D.ATED  at  Toronto  this  seventeenth  day  of  June,  19.56. 

(signed)  Eric  W.  Cross. 

Chairman 

(signed)  M.  B,  Sanderson, 

^  .Acting  Secretary 

Debenture  Holders  or  Creditors  desiring  detailed  information  of  the  Plan  should  address 
their  inquiries  to  the  Fiscal  Agent: — 

C.  W.  McDIARMID, 

Canada  Building,  V/indscr,  Ontario  Metropolitan  Building,  Toronto,  Ontario 
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SJ5S  i  “  New  Head  of  “Dosco”  fSOVAlIlES  OF 
WORSTEDS  HAD  AN - - - - ,  C.  it  CORF.  AT 

IMPRnVI<n  VPAP  "Idely  accrined— in  the  light  .  In  IttiM.  when  the  old  Bay  Sulphite  '  1  I  All/Pn  I  ri/PI 

IITIT  AviCl/  1  1j  ft  ll  of  patit  cxperioticc— that,  the  aecoiin-  I'ot'ipnny— subsequently  taken  over.  LIIWP  K  jLH  Vhl 

_  tanl  rarely  reaches  the  lop  rung  of  I  ^^ori  Allred  I’lilj)  and  Pai)er  (  orp. 

Ooeratillff  Pl^t  of  S109S46  ladder  in  a  big  industrial  .or- j  *1”"  '!*’  <  onsolidated  c/i-a  •7-7i  r- 

vp^anng  :  ganization.  A  course  of  research  in  I  o''sa’i'2atton-went  into  re-  Net  Income  of  $43,771  Cosn- 

Compares  With  $224,007  "Who's  who”  will  show  that  u.sually  I  ’‘I'  -  ‘'ross  was  appointed  pares  With  $84,021  in  | 

in  1935  ■  the  big  executives  have  reached  the  1  I’duidator  and.  when  the  company  Pre\4"'U'  Year 

-  peaks  through  their  connection  with  taken  .over  by  Port  .Alfred,  dur-  *  I 

SHIPMENTS  UP  27  P.C.  ■  "f  practical  knowledge  of.  the  pro- !  1"^  y!*"  t»ade  manag-  AH  II ISTMI-NT  i 

_  duction  or  distribution  ends  or  legal  I  tnK-director  of  the  new  corporation;  ottK  ADJUaiiVlLNT  j 

Toronto  Bur..u  Th,  Fln.nel.l  Tim..  ;  affairs  of  the  particular  businesses  he  « as  elected  vice-  Toronto  Bur,,u  TVrF.nanc.al  T.mr.  I 

Toronto _ Dominion  Woniiona  A  which  they  were  most  directly  'mm.  .  .  ,  .  ,  r  .. . 

Toronto.  Dominion  ^ool'ens  &  accountant  in  a  "hen  conditions  in  the  pulp  and  .onmio  (  algaiy  *  Mnionion 

worsteds,  Ltd.,  had  an  operating  ,  corporation  is  very  much  the  ^aper  indusiry  early  in  Iftr.l  pointed  '  ”rp.  hud  iin  mcomo  irom  invest-: 

profit  of  $109,546  in  the  year  ended  j  “forgotten  man"  because  doubtless  M”  *'‘o  break-down  in  iho  Canada  n'Mits  of  .SiT.OtP  m  ihe  year  ended 


Head  of  “Dosco” 


It  is  widely  accepted— in  the  light  .  In  PtiM.  when  the  old  Bay  Sulphite 
of  past  cxperioiicc— that  the  accoiin-  '  Company— subsequently  taken  over 
tanl  rarely  reaches  the  lop  rung  of  I  h-'  4hiri  Allred  Piilj)  and  Paiier  (  orp. 
Ihe  ladder  in  a  big  industrial  .or-  j  part  ()f  the  (  onsohdated 


Stock  Exchar g?  Official 


ganization.  A  course  of  research  in 
"Who’s  Who”  will  show  that  iisiiallv 


Paper  organization — went  into  re¬ 
ceivership.  .Mr.  Cross  was  appointed 


the  big  executives  have  reached  the  I  hquidator  and.  when  the  company 


peaks  through  their  connection  with 
or  practical  knowledge  of,  the  pro- 


was  taken  .over  by  Port  .Alfred,  dur¬ 
ing  the  .same  year,  was  made  manag- 


Terente  Bur.au  Th.  Financial  Tlmaa  attairs  Of  the  particular  businessei 

Toronto.— Dominion  Woollens  &  directb 

T  i  J  » ..J  L  J  .  .  associated.  The  accountant  in  s 


duction  or  distribution  ends  or  legal  |  •f'^'divector  of  the  new  corporation; 
affairs  of  the  particular  businesses  elected  vice- 


president. 

When  conditions  in  the  piilii  and 


June  30,  1936,  which  compares  with  I  he  does  not  make  the  wheels  go 

loss  of  $324,007  in  the  preceding  i  •'Offf'd  he  only  keeps  the  parts  of 

.  ,  ,  J  ,  !  the  machine  well  oiled  and  prevents 

year  when  provision  was  made  for  '  hreak-downs  in  the  smooth  opera- 

bond  Interest  which  was  not  paid.  ition  of  the  business. 

Improvement  In  operating  results  i  .\rtluir  (.'iv.iss.  the  genial  new  ex- 
reflects  an  increase  of  27  per  cent,  eciitive  head  of  Dominion  Steel  and 
I.  ♦v-  I  Coal  Corporation  Ltd.  industrial  col- 

in  the  value  of  shipments  made  dur-  |  Maritime  Provinces,  i.s. 

Ing  the  past  fiscal  year.  Provision  one  of  the  exceptions  that  prove  this 
of  $100,000  for  depreciation,  $3,338  rule.  What  makes  his  recent  elova- 


for  amortization  of  water  power 
lease,  write-off  of  $1,153  on  bad 


tioii  to  the  presidency  of  Ihe  hu.ge 
eoal.  Sled  and  sliipping  organization 
even  more  notable  is  his  conipara- 


debts  and  provision  of  $1,395  for  (jyp  yoiiih  for  the  position — he  is 
taxes  reduced  net  profit  for  the  year  ;  only  in  iiis  .olsi  year.  He  is  undcr- 
t.o  $3,660  as  compared  with  loss  of  taking  a  .ioh  which  lii.s  two  immedi- 
$238,756  in  the  preceding  year  when  '  I>'f’d«'C‘.s«or.s  liad  lo  relim,uish 

no  provision  was  made  for  depre-  ^  'H-l’ealih.  Ini  manages 

ciaHon.  Working  capital  was  in-  'O  K>ve  <bo  impression  that  he  hmi- 

rreased  to  $595,686  from  $442,313.  ?  u-Ph  .  n  oh  "  Lneigetic, 

and  with  an  .obvious  capacity  tor 
A.  O.  Dawson,  president  of  the  ;  ifrppjpf,  j,};;  attention  on  all  ilie  de¬ 
company,  reports  that  wool  prices  tails  of  the  business-  a  natural  lu'ri- 
were  slightly  higher  than  they  were  tage  of  his  aecountaiicy  training 
a  year  ago  and  present  values  are  |  if;_  neverlhclcss,  unhurried  in  lii.s 
considered  to  be  on  a  sound  basis,  movements  and  has  more  than  liis  j 


The  Inventory,  at  $1,023,166.  Is  $65,- 
325  highe.r  than  a  year  ago  and  is  in 


share  of  native  good  humor. 

The  appointment  of  .Mr.  Cross  ti 


excellent  liquid  condition.  During  j  the  presidency  of  "DOSCO"  will  ciu  - 
the  year  company  purchased  $1,290,-  |  t.ainly  have  no  adverse  effects  up  ui 
8.58  of  wool  and  semi-manufactured  :  the  relations  of  the  corporation  ami 


to  the  break-down  in  llio  Canada  '"futs  ef  .SI  7,049  m  the  year  ended 
Powers  Paper  organizat  ion  the  new  •luuc  30.  1930.  and  realizeil  another  | 
"DOSCO”  chief  executive  .ioined  his  ?26.722  af'cr  administration  expen- 1 
present  company  in  Ihe  caiiaoiiy  of  chiefl.\'  from  royalties.  Decre.ase 
assistant  to  the  viee-iiresident  and  <'1"  royalty  revenues  was  $37..")77.  ac-  ' 
treasurer.  Subsequently  he  was  ap-  <oiinted  for  by  drop  in  roek  pressure 

and  lower  recovery  of  naptha  by  the 

to  process  the  greater  of 

gas  (irodiieed  from  the  eorporation's 
'‘"ids  in  the  absorption  plants  which 
have  hen  built  in  the  Turner  Valiev 
3  I  ^'^'d  The  corporation  lias  been  get- 

I  ting  l^TjCr  royalty  on  20';;;  of  the . 
"  i;  I  naptha  produced  by  the  absorption  | 

I  plants  as  comparod  with  l2’-;'8  of 
the  lOO'-/;.  napi'ha  production  of  the 
^  ;  separator  plants  and  aetion  has  been 

taken  by  the  corporation  to  secure 
"a  greater  share  of  the  recovered’ 

^  I  product.  The  sum  involved  is  siih- , 

stantiai  and  in  order  to  secure  an  ! 

I  equitable  adjustment  the  matter  may  : 

Total  net  income  from  investments ! 
a.nd  disposal  of  rights  and  leases  | 
■f M  $43,771  in  the  year  ended  June  i 

i  30,  1936.  as  compared  with  $84,021  i 
A  ii  ^  1*1*'  preceding  year.  Payment  of 

J* $10,675  on  federal  and  provincial  | 
^  rovering  the  period  1930  1935; 

profit  and  loss  surplus  down  to  ; 
$56,377;  realization  account  was  in¬ 


wool  products  from  Great  Britain.  '  its  oolliery  and  steel  mill  employees  iloliited  assistant  to  the  president  ° 

Australia  and  New  Zealand.  Steady  i  — relations  which,  for  obvious  rea  and  later  was  elected  a  vice-presi-  ’  ^  ^  s  rp  s  e  i.un.s  a 

employment  was  given  to  1,600  ;  sons,  have  not  always  been  on  the  dent  and  direetor.  ;  ’  i  h  a  ♦  ♦  i  •  -  i  r 


best  in  the  past.  Born  and  reared 


true  Englishman.  Mr. 


Included  among  total  assets  of 
.$532,414  are;  cash.  $5,232;  receiv- 


$364,928  and  inventories  at  $1,023, 
166.  Chief  current  liability  is  i 


miners  and  steel  workers  and  is  con-  to  no  jiarticiilar  prominence  in  any 
versant  with  and  has  a  sympathetic  line  of  sport,  he  confesses  to  a 


Chief  current  liability  is  w"“  wna  nas  a  sympaineiic  one  oi  spori,  tie  coniesses  lo  a 

inn  nf  8fin7  nno  which  is  8105 0’'°'’'®'^®-  H's  genial  per-  catholicity  of  interest  in  sports  at 


.4rca  Development  Co.  at  cost  of 
$63,600  a,nd  advances  of  $51,816.  Cur-' 
rent  liabilities  total  $2,447;  reserve 


bankloan  of  $607,000, .which  is  $105.-  I" .-a.uo.wnv  o.  ..i.o.es.  i.i  s,.oris  ai  contingencies  is  $20,000  and  the! 

000  higher  than  at  .Tune  30.  1935.  |  a  so  'vi  1  he  of  va  uahle  various  stages  of  hus  career.  <  rlckeL  2.4,5.100  sLres  oufstandi.ng  are  car- : 

Accounts  and  bills  payable  total  j  assistance  to  him  in  liis  contact  with  boating  cam.eing  fishing,  and  gol  ^  ’  1 

.100  •’oc  /.ot-T-ioa  oi  tho  workcTS.  have  all  occupied  his  attention  at  ! 


$138,786.  Fixed  assets  are  carried  at 
•$2,910,071  after  deducting  deprecia- 


le  workers.  have  all  occupied  Iiis  attention  at  ^ 

Born  in  Dorby.  England,  on  Oefo-  various  times,  but  he  wi.stfully  ad-' 


In  a  resume  of  general  conditions 
in  the  oil  Industry  contained  in  the 


'  J _ _ her  lOlh.  1885,  Arthur  Cross  was  mils  that  golf  and  fishing  are  his  1  ,  ‘  5  j  u 

.,nd  dm„cd  .he  field  or  i  o,..y  le,m.  ...  In  the  reato  “l.r.T "I?;- : 


I accountancy  there.  When  of  sport  that  are  now  open  to  liim.  ,’^''  Haraniond  &  Nanton  Eld.,  1 

$1,058,500  of  6-c  first  mortgage  ;  wistfully  »he  company,  it  is  stated;  , 

bonds  on  which  interest  »P  ^  1  1912  he  was  senior  clerk  in  a  firm  that  his  liking  for  golf  exceed.^,  by  1  he  outstanding  development  in  ; 

1  193'.  is  payable  only  if  earned.  chartered  accountants  in  the  city  a  wide  margin  his  proficiency  at  the  i Albert  oil  and  gas  industry 

63,510  shares  of  $20  par  value,  pre-  ,  .  dunug  the  past  12  month.s  was  the . 

ferred  stock  and  8o,.e8o  shares  of  no  |  p  g  Freema.son.  t^cotiish  Uite,  he  is  ,'7'' 

P.ar  common  stocky  Capital  ^yp'us  ,  ^  member  of  Mount  Bruno  Country. '  '  oyalt tes  an  June  16. . 

..sshoAvn  at  $al9.626  and  earned  sur- ■  p  partnership  in  that  prom- :  Engineers’,  St.  George’s,  and  Herrai-  which  well  is  located  on  the 

plus  at  $3,660.  I  inent  and  old-established  Montreal  tage  (Magog)  eliihs.  His  residence  ^ p  '  ®  T" 

— -  I  organization  within  a  period  of  3  i.s  at  655  Victoria  avenue,  5Vest-  faction  28-  8-2-\\  .  ath.  1  he  prodiii- 

■  •  A  */t  w  >  '  tion  was  obtained  from  the  r.inestono 

MAWFV  K  CTlIf  _ _ _ _ lat  a  demn  of  6.824  ft.,  the  initial  ; 

IrlflUtlli  1  10  UllaJU  I  I  flow  being  at  the  rate  of  approxi- . 

SHORT  OF  QUORUM'  ^  C-T"  /  T'l—s™; 

-  m  #  Zn^jQr^nAn.  W  .  tension  of  the  crude  oil  pool  tapped ' 

Debentures  Deposited  Still  In- j  by  Turner  Valley  Royalties,  Alberta 

OR  Ml - cnay  shortly  become  self-.sustaincd 

adeq^te  to  Allow  Sept  28  *  ■■  so  far  as  crude  oil  is  concerned  , 

Meetmg  to  proceed  -^r  .,  Dowler,  a  director  and  sec-.tiflc  research  circles  in  Great  Brit-'  ”1  he  finding  of  crude  oil  on  the 

— -  — '  .  ,  I  reiar.v-treasurer  of  the  firm  of  Par- '  ain.  :  western  flank  of  Ihe  structure  has 

Toronto  Bureau  The  Financial  Time*  |  Heinibccker,  was  elected'  Born  in  1878,  Sir  Harold  was  edu-  an  important  bearing  on  the  hold- i 

Toronto.  —  Holders  of  Massey- 1  pregjdeuf  of  , he  Winnipeg  Grain  Ex-  rated  at  Dulwich  College.  Balliol  '  ings  of  the  C.  &  E.  Corp.,  which  owns 
Harris  Co.  5%  debentures  arc  slow!  change  at  its  annual  meeting  last  College,  Oxford,  and  University  of  j  some  2,500  acres  on  the  west  side  of 
10  riei.osii  debentures  and  the  com- i  week-  Mr.  Dowler  entered  the  grain  Munich,  being  a  Tutorial  Fellow  of  Turner  Valley.  Some  of  this  acre- 
pany  reports  that  a  quorum  is  still  Urade  in  1903  as  an  employee  of.  Balliol.  and  Duke  of  Bedford's  Lee- i  age  is  already  under  lease,  and  it  i.s 

lacking  for  the  adjourned  meeting  the  Northern  Elevator  Co.  When  the '  turer  In  Phvsical  Chemistry  from  ' ‘anticipated  that  a  number  of  tests 

‘scheduled  to  be  held  on  September  |  Winnipeg  Grain  and  Produce  Ex-  moi  to  1931  and  a  Jowett  from  1928  "  ill  be  made,  on  the  Corporation’s 
28.  Registered  bondholders  have  j  change  Clearing  .Association  opened ;  to  1931.  He  lias  been  Senior  Re-  lands.  Arrangements  to  spud  in  the 
responded  in  a  satisfactory  manner  jn  1904  he  commenced  to  work  with  search  Fellow  of  Balliol  since  1931  of  i'lese  tests  'have  been  made 

but  few  of  the  bearer  bonds  have  that  organization,  ultimately  becom- ;  and  =ince  1930  has  been  vice-presi-  l^V  "'o  Royallte  Oil  Co.,  who  have 

hecn  deposited.  If  a  second  adjourn-  !  ing  assistant  manager.  He  occiinicd  :  .m.ii  '-.nn  R,osP5irr.h  i.on-  selected  a  location  on  Section  33-18- 


Nnent  and  old-established  Montreal  tage  (Magog)  cluhs.  His  residence  1*'®  structure  on 

I  organization  within  a  period  of  3  i.s  at  655  Victoria  avenue.  West-  faction  28-  8-2-\\ .  ath.  1  he  prodiii- 

i  yc^rs  mount  from  the  limestone 


W.  J.  Dowler,  a  director  and  sec-.tiflc  research  circles  in  Great  Brit- 
reiary-treasurer  of  the  firm  of  Par- '  ain. 


rish  and  Heinibccker,  was  elected  Born  in  1878,  Sir  Harold  was  edu- 


Section  28-18-2-W.  5th.  The  prodiie." 

’  tion  was  obtained  from  the  limestone 
_jat  a  depth  of  6.824  ft.,  the  initial  | 
i  flow  being  at  the  rate  of  approxi- : 

,  I  mately  875  barrels  per  da> .  grading 
'  44°  If  the  further  drilling  w’hicli  is  ^ 

now  contemplated  disclose.s  an  ex- . 
tension  of  the  crude  oil  pool  tapped  ' 
f  by  Turner  Valley  Royalties,  .Alberta 
may  shortly  become  self-.sustaincd 
so  far  as  crude  oil  is  roncerned.  | 
t- I  "The  finding  of  crude  oil  on  the 
:  western  flank  of  Ihe  structure  lias 
J-  an  important  bearing  on  the  hold-  i 


-A.  J.  Trebilcock.  who  has  been 
made  executive  manager  of  the  To- ' 
ronio  Slock  Khichange.  He  has  been 
a  practising  law\er  for  the  past  fif- 
j  teen  years  in  Toronto  and  for  sev- 
'  era!  years  was  solicitor  for  and  as-  j 
sistant  secretary  of  the  Standard  ' 
Stock  and  .Mining  Exchange,  subse-  j 
qucntly  filling  the  same  positions  on  ; 
the  Toronto  Stock  Exchange  follow-  I 
ing  the  merger  of  the  two  ex¬ 
changes. 

VANCOPER  FEARS  i 
SHIPPING  STRIKE 

Resumption  of  Waterfront  La¬ 
bor  Trouble  is  Being 

Threatened  | 

Vancouver  Bureau  The  Financial  Time*  ■ 

\  ancoiiver. — Threat  of  a  resump-  ' 
tion  of  waterfront  labor  trouble  this  | - 
fall  is  causing  ‘.■onsidcrahle  uneasi-  ;  | 
ness  in  British  foliimbia  seaport.s,  |  ^ 

So  far  this  province  has  been  rc-  ;  j 
latively  free  of  labor  unrest  since  ;  ^ 
the  trouble  last  year  over  Powell  j  ^ 
River  cargoes,  when  several  cargoes  ' 
were  branded  "unfair”  and  were  not  ; 
handled  by  union  labor  in  .American  .  ] 
ports. 

This  year  the  controversy  has  j 
hren  concentrated  so  far  in  Ualifor-  i 
nia.  with  San  F'ranci.sco  a.s  a  base,  i 
The  old  hiring  hall  dispute  has  ’  ' 
been  revived,  aud  there  is  a  definite 
deadlock  between  employers  and  | 
employees.  .A  demand  by  the  em.  I  “ 
plovers  to  submit  the  six-hour  day  |  T' 
io  arbitration  ha.s  brought  from  the:” 
waterfront  workers  a  threat  for  a  I 
general  shipping  strike  which  would 
result  in  all  Pacific  ports  being  de-  j  [ 
clared  "unfair.”  This  would  almost  i  ~ 
certainly  apply  to  Britisli  Uoltimbia  " 
a.«  well  a.s  ports  of  California.  Cire-  ^ 
gon  and  Wa.shington.  The  general 
belief  here  is  that  a  strike,  if  It  t 
does  come,  will  commence,  about  Oc-  h 
lober  1.  ' 


A  LIVING  TRUST 

WHAT  IT  IS  AND 
SOME  OF  ITS  USES 

A  Living  Trust,  so  called  because  it  goes  into 
effect  during  the  lifeture  of  the  rr.direr,  is  a  sirnple,' 
but  sound  manner  of  arranging  an  assured  income 
lor  any  person  for  who.m  you  may  wash  to  make 
financial  provision. 

Many  obiects  can  be  accomplished  through  Living 
Trusts  A  Trust  can  be  created  to  provide  a  per¬ 
manent  income  foryour  vv'ife  regardless  of  charges 
which  may  take  place  in  your  personal  fortune  You 
can  make  financial  provision  for  a  coHegc  educa’ion 
for  your  son  or  daughter.  You  can  provide  for  aped 


parents,  or  any  in- 
tion  in  which  you 
Our  Trust  Off  icers 
explain,  without 
the  uses  of  such  a 
with  you  in  strict 
ods  of  carrying 
individual 


di-.idual  or  irstitu- 

#1  are  interes'cd. 

’  V. ill  be  glad  t-p 
cost  or  obligation, 
■  Trust  and  discuss 
i|  ^onfidcn.-c  r.-'h. 

1  Cjt  your  o  .vri 


Montreal  Trust  Company 

511  PLACE  DAP.Vi[5,  MONTPEAi 

SIR  HFBBEB1  5.  HOIT,  HCM  a  1  RC0V(.FJ  I.  (.  ■■ 

Prtl.dfnl  Vicf  .Prci.d^nt  e.r-f  .ai  ‘.‘.fl.'ij, ' 


.HEXIC.W  LIGHT  &  POWER 

iroronto.— Les  recettei!  nctfe.=i  dc  la 
.Mexican  Light  &  Power  Company  cn 
juillet  F.e  .«ont  elevecs  a  $28,712,  con- 


'  tro  $1. S3. 841  I'an  doi  nier;  11110 

j  diminution  de  $155,129.  Bmir  le.s  sept 
!  premiers  niois  de  I93i;  ies  receitos 
j  nettes  son  de  .$1,252,724.  an  li.  ii  de 
I  $1,262,864  on  1935, 

;  Int.  Petroleum  Output  In 
August  Above  Year  Ago 

i  Infcriiatien.nl  I’etrolenm  l  oinpanv 
:  I.imilcd  reports  that  <  riidc  oil  inn 
I  duction  in  its  Soutli  ..Amerieaii  field:- 
jin  Pern  anri  <  olomhia  ainonnied  to 
12.889.690  harrel.s  in  .Aitgtisl,  as  <om 
I  pared  with  2.910,761  in  llie  preceding 
I  month  .and  2,839.345  in  tlie  cones- 
I  ponding  inontli  of  last  year. 

Cumtilativp  prodiirtion  for  inc 
i  first  cighi  months  of  this  year  was 
!  22.341 .90S  barrels,  as  compared 
with  21.6:’.4,760  harrels  in  Ihe  first 
eight  months  of  1935. 

A  feafiire  of  the  August  produc¬ 
tion  figures  was  a  further  increase 
in  Pern,  where  output  amounted  to 
1,336.084  barrels,  the  highest  in  more 
than  1 ',2  years.  The  July  oiiiptii  in 
Peru  was  1,325,419  harrel.s.  In  Aug¬ 
ust  of  last  year,  prodiirtion  in  IViu 
amounted  to  l,2T2.o;iS  barrels 

In  the  C’olombiaii  fields  of  Hi' 

I  Petroleum.  Aiigii.st  prodiirtion  was 


modt  i.itfly  Iruvei  in  Aiigii.st.  amotin' 
ing  to  ] ,.'..5:;.6in;  liarri'ls,  as  lonipar 
ed  Miili  l.5S'.,:'.r.  ill  llie  iireceding 
monlli  and  I.. 567.  to?  di  I’ne  like 

month  of  las'  Tlie  ciinmlal  iv<-> 

loial  till-  I  lie  eight  iiion'lis,  liowevcr. 
was  si  ill  aiicad.  amonn'rig  t.i  IJ.- 
I"l.2:l0  tiancls  againsi  ll.S.tl.igo  jn 
ilic  fir.si  cighi  Mionilis  of  i;i35. 

Ottawa  Valley  Power  Appeal 
Case  to  be  Held  Next  WreU 

Toronto  Burp, -III  4  hp  f-'imnciAl  Tinrpi 

'I'or.ui'o.  .Vppc.il  of  ihc  0"awi 
'alley  I’owcr  '  o  and  .lo.-cpli  G 
.‘‘'iugt'r,  oil  liclialf  of  all  hondliolder.s. 
aga.-'isi  ihe  decision  of  I'hicf  .tiisflce 
Hugh  E.  Bose,  in  Mliiih  validity  o.' 
ilic  Ontario  la'gisl.ii iirr'  Bower  Coni 
mission  ,\ct  of  i;i.';5  w.i.r:  upheld,  will 
lie  iKvml  tiv  ihe  Oniajio  .Appeal 
1  I'url  on  Monda\.  Scpiemher  21.si 

Claim  of  the  pliiiniiffs  at  the  trial 
was  for  a  dcrlaration  that  ihe  act 
was  ultra  vin-s.  Cliief  Juslice  Rose 
dismissed  the  action  I’iie  notice  of 
appeal  say.s  in  pari:  •  In  Hie  circiini- 
siances  disclosi-d  in  evidence  fhe 
ali.-rerice  of  consent  (from  Hie  .\tior- 
ncy-Gciicral  1  w.is  not  a  bar  lo  mam. 
laming  Hic  action.” 


but  few  of  the  bearer  bonds  have  j  that  organization,  ultimately  becom- :  and  since  1930  has  been  vice-pre.si- 


hecn  deposited.  If  a  second  adjourn-  !  jn 
inent  is  necessary  a  third  meeting  j 
will  probably  be  called  for  the  latter  ! 
part  of  October  a.nd  at  that  time  a  : 
majority  of  bonds  represented  at  the  j 
meeting  will  be  sufficient  to  approve 
Hie  proposed  adjustment  of  sinking  I 
fund  provisions. 

The  proiwsed  trade  agreement  be¬ 
tween  Canada  and  Russia  will  not , 
result  in  orders  to  Canadian  farm  : 
implement  manufacturers,  it  is  be-  : 
lieved.  Russia  has  not  placed  orders 
for  farm  Implements  with  other : 
countries  for  six  or  seven  years  and  . 
■has  developed  large  plants  for  the  i 
manufacture  of  tractors  and  tillage ! 
and  cultivating  implements.  The  I 
use  of  the  reaper-thresher  has  not  i 
yet  been  made  general  in  Russia. 

N.B.  Timber  License-Holders  j 
Must  Have  Limits  Worked 

Fredericton. —  In  the  new  timber  . 
regulations  established  in  New  ' 
Brunswick  by  order-in-councll  and 


g  as.sistaut  manager.  He  occupied  .  dent  and  Director  of  Research.  Lon¬ 


don,  .Midland  &  Scottish  Railway.  He  j  2-W.  5th.  offsetting  liirner  'alley 
IS  chairman  of  F'uel  Ro.search  Board  Ron  allies  well. 


of  the  Department  of  Scientific  and  . 

Industrial  Research  and  the  British  |  BAMIMIAIII  CT/IDCC  ^ 

.National  Committee  and  of  'ntc’ina- 1  uII/IiIjO 

lional  Executive  Council  of  the  _  _  _  ■ 

World  Power  Conference.  |  C  AI  TC  IJD  1  Q  7  P  C 

Sir  Harold  was  president  of  Brit- I  OllLCO  Ui  lv»l  IT*  V» 

ish  Cast  Iron  Research  .Association  '  _ _  ’ 

from  1930-1993  as  ivell  as  other  as-  ,  r>  »  j  i  tco  r' 

sociations.  He  is  the  author  of  a  !  Reported  at  $1,467  762  Com- 


‘"““‘’"’'■j  ''•’  position  in  1912  when  his  asso- 1  T  liese  sale 

announced  during  he  past  week  by  •  Heimbocker  reini  us  iron, 


Hon.  F.  W.  Pirie.  Minister  of  Lands 
and  Mines,  the  government,  .said  the 
rnini.ster.  sounds  the  death  knell  of 


conimenceii  having  90r;  of  Hie  business  in  force, 

In  his  earlier  years  Mr.  Dowler  ‘"  f  excliisivo  of  ci  oiip  insurance  and 
wiu  .. 11.1,0,,  ..n.i  ti,„"f  aiinuilies  and  pension  bonds. 


reactionary  tactics  to  obstruct  nr  I  "’‘is  a  noted  allilete  and  was  the  .  '  ’ “  _  ^  ’  32  weeks,  the  average  gain  had  fic- 

fnistrale  fuller  utlization  of  New  holder  of  several  Manitoba  chain-  '  '  '  ^‘  |  ured  out  at  lO.ir^  and  it  was  e.sti- 

Bninswick’s  Crown  land  resources.  |  pi''’>nships  in  fiild  events  In  1998  |5,.,,ij,)/c-oUmihiB .  $  2. 192. non:  mated  at  the  time  that  if  this  ration 

Jxjng-term  license-holders  will  no  he  was  the  individual  high  point .  ,yibert<«  ! .  i  ,095.000 .  could  be  maintained  for  the  balance 

longer  be  allowed  to  retkin  their  ;  'he  .’tianitoba  Olympics- 1  .  w4n  noM' year-five  four-week  pcriod,s 

holdings  in  idleness.  Unless  ample  i  war  he  served  as  Ont.vno  .  .  io.i4)!ooo  U~'t  would  he  po.ssible  for  the  com- 

proof  i.s  submitted  to  the  minister-”'*”'  ”””  comptroller  of  finance  or  ■  .  o.sis.ooo  pany  to  show-  net  profits  of  around 


mimlier  of  papers  on  scientific  and  pared  With  $1,290,685  : 

industrial  research  and  oil  trams-  in  1935  { 

I  poriatioii  prohlenis.  _ _ 

- - _  — -  Further  enhancement  in  the  rate 

25  Million  Dollars  of  New  of  increase  in  .sales  of  Dominion 

»  I  _  I  Stores,  T.imited,  this  voar.  as  coni- 

Life  Insurance  Last  Month ,^,35  1 

Toronto.  -  Oicr  twenty-five  mil- i  port  for  Ihe  9tli  four-week  period, 
lion  dollars  of  new  ordinary  life  in- ,  ended  Sepetmber  5Hi,  w  hen  total 
Miianee  was  sold  in  Canada  and  |  ..gies  amounted  lo  $1,467,762,  a  gain 

.New  foundland  last  month,  according  !  pf  13,70'^  over  the  ,$1,290,685  ropori- 

10  returns  compiled  b.y  the  Life  In- |  gd  In  the  same  period  of  1935. 
siiraiice  .'sales  Researeli  Bureau  and  This  showing  lends  additiouiH 
gi\en  out  li>  the  <  ati.idian  l.ife  strength  to  the  prospect  that  tlie 
snianee  Oificers  .Association.  company  will  thus  year  he  able  lu 

I  liesc  sales,  which  are.  based  on  |  ^  pj-ofit,  as  conipare'd  with 

i-emi-ns  from  mnotee.ti  companies. !  operating  los.s  of  close  to  $400.- 
hav.ng  90':;.  of  Hie  business  in  Mree  ; 
arc  exclusive  of  group  insurance  and 
of  annuities  and  pension  bonds.  !  3, 

.August  sales  liv  provinces  we.re  as  i  .  .  ,  ,,, 

■  J'  .  .  I  ured  out  at  10.4^5  ami  it  was  p.sH- : 

Bot'Ih  CoUimhia .  $  2. 1 9  2.900  j  ””"Pd  a'  "'0  ''”'0  that  if  this  ration 

Alberta .  1 ,095,000  .  could  be  maintained  for  the  balance 

Sasltatcliewan .  854,000  pf  (jie  vear — five  four-week  periods 

OniVrio  10  144  000:  would  he  po.ssible  for  the  com- 


IS  Vs 

UlSt-S 

.Irivlng  cuslo«»«?, 

a^vay  •  •  •  *  * 


that  the  land  is  incapable  of  pro¬ 
ducing  the  rainmum.  each  limit 
mu.st  yield  at  least  12,500  superficial 
feet  of  timber  per  square  mile,  of 


I  the  Canadian  Y.M.C.,A.’s  overseas  I  New  B 


NoA'a  Scotia . 

Prince  F.rlward  Island 
Newfoundland  .  .  .  . 


Ralph  Campney  who 


which  not.  less  than  2,500  feet  must  I  made  chairman  of  the  new  National 


he  hardwood. 


Harbors  Board,  was  born  near  Pic- 


(  ■\K\V  1*1. 4\T  K4>K  TOIIOM'O  ,  csiimaieo 

The  onus  is  placed  entirely  upon  ton.  Out.,  in  1894.  He  was  educated'  Toronto.  .\  new  ccieat  plant  for  reported, 
licensees.  They  must  operate  their  at  Queen's  University,  after  having  ^"'■j|JJ”\Vg®eraTMan'agro-  of  Hie  •To'rL  ^ 
holdings  on  their  own  account  or  served  throughout  the  war  in  the.„n,o  indii.«triai  Coninii.ssion  Cana-.  'i-vk  ee 

grant  permits  for  others  to  operate,  medical  services,  infantry  and  fly- .  dian  Douglmnt  ('ompany  i.iniitei). 

J  ,1  .  ,  .  1*1,  *1,«  Incr  r.r>  Vie  wi  o  e.illeil  »o  »be  h-1  !•  -  Sab.-li  d  ia  l' V  of  ItoOelinUt  < 'Orpor.-l  1  i  OH 


,  '  $50,000,  or  about  18  cents  a  ish.iro.  ! 

in9!noo  The  experience  of  previous  years  i 
289!ooo  has  been  that  the  greatest  possibi-  1 
'."Z'. — lilv  to  Ihe  outlook  for  further  gains  i 
I  and  a  conseqiiont  inoroase  in  The  ] 
M'o  estimated  net  profits  iliat  may  be: 


and  they  must  file  with  the  min-  ing  corps.  He  was  called  to  the  bar  ;  of  ■rnikVica.°\ew"'vork‘  citj" 

Ister  by  October  1.  each  year,  a  in  Toronto  in  1924  and  lliat  year ,  ji -,on  noo  ari-anged  for  fnclory  .space 
statement  indicating  for  the  current  served  as  secretary  to  Hie  Canadian  ’  in  T.pionto  and  win  siiortly  install 
year  what  they  intend  to  cut  them-  delegaUo.n  at  the  League  of  Nations ;  and^  otbe';-'’ pro!"l'si,m 

selves  and  what  they  intend  to  have  -Assembly  in  Geneva.  For  two  years  ,  o,n,i|,„,ent  at  an  outlay  of  approxi- 
cut  under  permit  to  other.s,  Mr.  Campney  was  private  secretary  mately  $50,000 

Should  a  licensee  fail  f,o  file  such  to  Prime  .Minister  Mackenzie  King, ;  - — — 

a  statement,  the  minister  Is  em-  fid  afterward  served  the  late  Hon.  Effect  of  Reciprocity 

.powered  lo  grant  permits  to  others  James  .Malcolm,  then  Minister  of  1  ntt-iwi r-m-ida’*;  domestic 
to  cut  any  species  of  timber  on  the  Trade  and  Commeree.  in  Hie  same;  ,,  rmted  St  ites 

limits  romnrised  in  the  license  capacity.  He  was  called  to  the  Brit-:  ',*•  '  ^  ■  *‘'**^® 

limits  comprised  in  licen.sc.  Folumhia  bar  i.i  19-29  and  has,  "f  Pnncipal  commodtUes  at- 

le  pi'actiscd  in  Vancouver  since  Hicn.  feeted  bv  the  (  anada-l  nited 


limits  comprised  in  the  license. 


$1,418.1  8  *1,226.011 
1,4.'2.0.88  1,352,3.53 

1..  513.36-:  l,4t7,«09j 

1. . 510.661  1..385,266, 

1.5i:.1.V.t  1.360.939 

1.463.. 162  1.3,50,741 

1.511.080  1,340,440 

1.481.:-2.5  1.318,961 

1,467.762  1.290,685  j 

$13.333,90.,  *12.030,108  ! 


Stanfield’s  Hearing  Is  | 

Set  For  September  29th:  ^(j.  Hgj-oid  Hartley,  o.b.e,,  m.c.. 

• - —  j  F’.R.S..  ,\I.A.  (Oxon).  Hon  D.Sc. 

Hearing  of  an  application  for  con-  (Sheffield  Univer.sity),  w  ho.  a.s  one  , 
flrmation  of  a  reduction  in  the  capit-  of  Hie  World  power  t  onference  j 
a1  structure  of  St.anfield’s  Limited,  j  delegates  visiting  Quebec  power  de-  ; 
of  Truro,  Nova  Scotia,  has  been  set  j  velopments  this  w- -ok,  expressed  the 
for  September  29  by  Mr.  Justice  I  appreciation  of  Hie  visitors  at  the , 
Hugh  Ross  of  the  Nova  Scotia  Su-  |  dinner  tendere'l  by  'he  Quebec  Elec- 
preme  Court.  The  reduction  plan  i  tricity  Commission,  is  vice-president  ! 
uras  ratifi«d  unanimously  by  a  spp-  and  director  of  res.earch  of  the  I*on-  ; 


Effect  of  Reciprocity 

Ottawa. -.-Canada’s  domestic 
exports  to  the  United  Stales 
of  principal  commodities  af¬ 
fected  bv  the  Canada-United 
States  Trade  .Agreement  ef¬ 
fective  on  .Tanuary  193i3. 
ninoiintod  in  value  to  $18,475,- 
564  in  .August.  In  .August,  1935. 
the  value  of  such  commodities 
was  $14,532,066  During  the  8 
months  ending  August  these 
commodities  were  exported  to 
the  United  States  to  the  value 
of  $134,491,078  as  compared 
with  $106,813,938  in  the  same 
period  of  1935.  an  increase  of 


I  Brewers  &  Distillers  To  | 
I  Convert  Company  Capital  j 

I  Brewers  &  Distillers  of  Vancou- ! 
ver,  Limited  have  advised  the  Mon*-  ! 
real  curb  market  that  directors  of; 
:  the  company  have  dended  to  con-' 
I  vert  the  authorized  capital  of  the  . 
I  company,  presently  consisting  of 
;  7.500,009  shares  without  par  value  ^ 
!  into  750,000  shares  of  the  par  value . 
I  of  $5.00.  ! 

.A  special  general  meeting  of  the  , 
j  shareholders  of  the  company  will  be : 
1  held  at  626  Pender  Street  West.  Van-  i 
i  couver,  B.C.,  on  October  26th  next  at 


■  niorcftO  /  Y 

■  many 

I  counter.  U  one 

H  telephone  incouunt: 

tn  make  sure  yon  ha' ^ 

■  It  I"  Itimher  of  hues  to 


'i-j  n. 


■-1  '  1  ■pkiorr'  A  IVT/Stt^* 
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*  1  *111  gk  '■  ami  thi  benefits  extended  to  all  | 

^  ^  ll  TTF ifT  jT’T ^  1  y  ^  classes  through  increased  einployruriit  and  enlarged 

'  ir  purchasing  peaver,  niahing  possible  a  higher  standard 

o  ...  .  _  ^  ’>’!  living.  Hut  that  stage  of  prosperity  will  not  be 

Publithed  Ev^ry  Friday  at  651  Cralf  Street  West,  Montreal*  i  t'  j 

by  The  Montreal  Financial  Time*  Publiihing  Company,!  rtacheu  Until  industry  and  trade  are  assured  that  all 

Limited.  _ _  ^  profits  will  not  be  conscripted  by  governments  and  j 

r^MET  cox  ~  .  . . PreMdent!  '^Pending  bodie.s  in  the  form  of  taxes  and  that  | 

DAVID  BURNSIDE . General  M.nager  I  '-^S-i'lation  and  interference  to  appea.se  noisy  political , 

_ _ _ _ _ _ 1  minorities  will  be  intelligently  curbed. 


Confidence  in  Recovery 


R.  EMMET  COX  ■ 
DAVID  BURNSIDE 

J.  W.  TYSON  .  ■ 

A.  R.  W  YOUNG 
W  A.  HIGGINS  . 


•  •  President  ! 

General  Manager  | 

.  Editor-in-Chief  i 
News  Editor  j 
Toronto  Editor  I 


From  «n  addre.s?  bv  A\fiTHLIl  B.  WOOD.  F.I  A  .  T  A.S  .  preyider.t  and  nonapin';  director  of  thr  Sun  Life  Assurance  Co.  of 
Canadu  b-forr  tl'.e  Magnulay  Club  Confer**ncc  ci  the  t'orsiimny  al  5l.  Andrev.-s-h^  -thc*Seii 

\LMOST  ovory  day  briiicp  fortli  ’  sliinulutcd  hy  the  availability  of  in  general  bUis:uo£ft  conditions,  iP  of 
some  rew  evidence  of  return-  nioae;  fit  low  rutep  of  iaterrsi.  He-^  greatest  signlncanco.  Except  In 
irz  nrosne-i-'v  fo-  whU  h  we  a!'  liav- '  "f  (•>;i«tin,c  sociiruies  at  certain  localities  there  Is  lo  be  di.s- 

piospc..,.,  10,  uiii.,1.  a..  iia%.  reduced  fi.ved  eerned  f  definite  iroml  in  public 

beon  earnest. y  Imping.  On  every  iiicreuscri  the  cuniing  opinion  away  from  radical  and  un¬ 

hand  tl.tougiiout  the  business  world  ,  jiovver 
we  wiincs.s  a  new  and  growing  .spirit  '  capital 


SfB.sCRiPTiov  PKICE:  In  Tanads.  $J  00  a  ';e.ir;  $17?  for  L-^  Duplcssia  government  In  Quebec  and  the  chair-  .  .  ,  ,  r  ■  -wi  ..i  vwih.iihu- 

vx  nionlh-  In  Grral  Britain  *3  00  a  vrar  Canadian  funds.  _  bOW  pervading  UUI  u  Hole  el  feaUl-  of  life  insurance  CO’.'.Uianies.  Phcse  anflCiputOd  fill  Some  time  but  llii  J  , 

!n  lha  L'nited  States  $i.so  .i  vear;  $2.00  for  ni*  months.  “  '  •  executive  committee  Of  uhc  ^.o^treal  Li.y  2;,tion  tl.rtiuzhiuit  the  Horld.  have  alre.tdv  luid  an  tniportnnt  ef- '  influcme  mav  I>e  expected  gradually;  ify  o*velopni*nI 

ForriKn  Subscription...  $$.00  a  vr..r;  $f  .(io  for  s.s  montmr  Council  have  both  made  public  statements  dealing  with  ,  With  the  advent  of  the  depression,  feet  in  reducing  suritlus  earnings  to  diminish  'I'hefo  radical  tctidcn- ;  throughout  the 
'‘"''"bonT^Vn'v^r^pon.^ihir*  Advaruring*  cost  electricity  in  the  province  of  life  as.suraneo  ooinpanie.s,  in  tom- 'and  are  icfleeted  In  lower  dividend  cie.s  should  be  regarded  merely  ,  Oofflinion  Itho* 

f  Aotr  apdrfs.s  F.iitimes";  vf.  tj  Coda.  *  Qucbcc  and  in  the  principal  city  of  the  province.  The  '  institution.",  scales.  The  lesubinu  sma;i  increase  evidence  of  a  tompoiary  condition  ;  •  '  ■ 

Hf  AD  otnci:.  Mcnirral.  LAnc.ter  02«t.  All  nsp.rt-  f,,rmor.  who.se  ideas  were  expressed  in  an  addr-.s"  ►o  ^  .  '»  i>‘«  »"  »*  assurance  will, .  brought  about  by  severe  hardship.s  .  ROVeo  O  oep- 

■  ,*;  'll-  ^  "*  ■  i^oriou.s  iMiKU’T.  suiiu'  cuiiinvui  lu '  howevor.  bo  of  litilo  rchilivo  ijni)or-  and  (lib(  oiafirrtii.  i  #ndoblft  9UCira** 

Toronto  orrirr  226  Bay  Street,  Charles  R  McCarihy.^  ft  seccou  ot  thc  World  Powcr  Confcrt;nce.  hinted  that  aii.  othcis  noruliai-  ot  the  intJKiduali  uineo  in  romparii'on  with  ibo  bone-  iji  shanins  nf  our  future  poli- ‘  Ian  of  Savingi; 

Onuria  Kipre.rntuiivr  Phone:  Eisin  7  204  !  his  government  intended  to  Work  for  lowcr  powci’ ralc.s  lasittunou.  but  .is  general  luisiness  i  fus  to  thc  businos.^  rc.^iiiting  from  eie.s  we  musi' also  bear  in  mind  tliat '  L-*  j 

LONDON.  r.Nc.^  "i  P..iiop«atc.  L.  t.  2.  .ivie.  o..  j;,  order  that  the  bcncfit.s  Of  eicctricitv  might  bo  made  conditions  lia\>’  gradually  iniproved.  tlie  incrciiscd  pureha.sing  power  nils  eontlnent  l.s  still  In  a  eoniparn- :  "  j 

- r‘Z*l: — -  available  to  all  sections  and  all  citizen.s  of  the  province  ""■••'''  *'>  '‘Y'"'  ''iff''’  which  come."  with  recovery  ,nnd  uvelv  earlv  stage  nf  Its  development  •  ConnO®"®*  and 

L‘r,ntcd  to  thc  tnfcrcsfs  o/  thc  investing  public  in  the  .j.,  dele-alion  of  MontreiU  business  n,e-i  V  "'‘I'  Possible  a  wide  e.\-  nnd  lhai  the  progre.sslv e  eharaeicr-  encouraged  na- 

trh..f  thni  thc  confidrnce  of  capUal  is  essential  to  the  ^  f,  /  ,  sr;Mo^nH„V .  .  •  ^  '  IsMes  of  our  people  inevitably  hold  ,|e„a|  thrift. 

of  ftfiaucv.  the  prosperity  of  industrii  and  the  -  .mpUno  .o  attravl  ntM  xUvIus-n-  ,  ihti.  siguific.i.ut .  W  Uli  ^^ch  -pjjp  returning  morale  <»f  our  poo-  ,  promi.80  of  hR'her  standards  of  livlui:  ;  i 

fxrr^^^Jopmrnt  of  onr  resources.  7o  that  f  ii\  with  tiio  oxisUng  scale  ol  power  coyls  vear  \\v  base  been  able  lit  look  rcsuliing  front  the  imprftvemeiH  and  of  prosperity.  youwora ttsa  ^ 

- - —  It  i.s  questionable  wbeUicr  either  of  these  two  in-  forward  with  renewed  hope  ami  eon- ;  -  BBBBSSSS 


To  Evtpnd  HenefiU  nf  FUrtri-itv  ,  I:  tend  throughout  the  business  world-power  of  corporation?,  while  new 

iO  E.xiena  oenems  or  i:.iectni.uy  i  Wimcs.s  a  new  and  growing  spirit  capita!  issue-s  ha\e  been  encouraged. 

During  the  past  week  a  minister  in  thc  new  coufidor.cc*.  of  opriini.>-in  and  of  Low  ^ntero^ii  raros.  of  course,  ad- 
Duplcssis  government  in  Quebec  and  the  chair-  rtetcrmuiation  to  suecood.  This  spirit  versely  affect  the  investment  t.neome 
,,  ...  ......  ,  how  pervading  our  whole  oigani-  of  life  insurance  comiianies.  These 

man  of  the  executive  committee  of  thc  Montreal  Lily  z;.;ion  throughout  the  norld.  have  alre..ciy  luid  an  Important  ef- 


apita!  issue.s  ha\e  been  encouraged,  orthodox  melliods  of  procedure  which 
.ow'  interest  rates,  of  course,  ad-  '  have  stood  the  te.st  of  time.  A  luiRC 


--wU' VC  J.  y  Woven  into  tSe 

,  ,  SOCIAL  FABRIC  OIT 

rector  of  thr  Sun  Life  Assurance  Co.  of 

si  St.  Aadrev.-s  ti;  -thc-Sea  g“  Ak  P 

tcd  by  the  a vailabilify  of  in  general  businoEs  conditions,  of  ■  J  j  »  •  ,  lu 

tit  low  mte.s  of  interest.  He-,  the  greatest  signlncance.  Except  In  a  117000,  lnffieaF#IV 

of  existing  securities  at'  certain  localities  there  is  lo  be  di.s- I  Woven,  th«  Canada  Permonenf 
ixites  I'.as  reduced  fi.xed  eerned  a  definite  tread  in  public  j  Mortgag#  Corporation  il  an 
iind  increased  the  earning  opinion  away  from  radical  and  uii-  i  ,  i  .  r  ,L -  ...L-l. 
corporation?,  while  new  sound  measures  toward  the  more  ;  PO" 

orthodox  methods  of  procedure  which  :  lOCial  tabric  Ot  Canada.  rOf 
have  stood  the  te.st  of  time.  A  luiRC  ;  81  yoanithasbsenavital'fac- 
element  of  r.idical  thought  may  be  ,  common- 


Toronto  offut 

Heprest 
LONDON.  I.NC.  .  ' 

ivc» 


226  Bay  .Street,  Charles  R  McCarthy,^  ft  -''PCu.ou  o*  tlic  World  PowcT  Confcrcnco.  lilntcd  tliul  uli.  (ithci's  poruliiii'  ti)  ibt  individual  i  tiiimo  in  fomparii'Dii  with  ibo  bont^- 
Ttuiivp  Phone:  Elgin  7  204.  !  hls  government  intended  to  Work  for  lower  powci' rales  institution,  hut  .is  general  luisiness  i  fps  to  tlie  business  re.suiting  from 

j  Pi«liop«dtc,  L.  C.  ..  Pavie*  o..  o,-,jor  fh.'if  thn  Vmnnfit!!  nf  oinnir-ini*..  hn  conditions  lii.'.c  gradually  llii  pi  lived,  the  increased  nnreha.sing  nower 


The  returning  morale  of  our  peo-  ,  prnmi.se  of  higher  standards  of  living 
plc.  rcsuliing  from  the  improvemetti  and  of  iinNsperify. 


ity  dovelopmont 
throughout  the  ..f 
Dominion.  It  has  -T 
proved  a  dep-  (i 
•ndable  guard-  f  I 


tional  thrift. 
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Can  Ottawa  Ignore  Alberta? 


. .  ......  '  !  fulenee  to  more  prositcrous  times. 

dividual-s.  in  in-aking  the  .statpmcnf.s  in  question,  had  husiuess  of  life  insurance  is 

in  inind  rc-oporaUon  r.f  provincial  and  municipal  au-  ;  so  interwoven  with  thc  eoonomlc  and 
thoritiss  with  the  power  companies  in  order  to  achieve  '  social  siriicluie  that  of  necessiiy  its  j 


-T-  HE  legmlalion  pa-^-sed  by  the  Social  Credit  Gov-  {  ends  desirci.  ,t  i.,  certain,  however,  that  the  !  ^  ‘  • 

T  ernment  of  Alberta  during  the  .special  sesfdon  j  power  eompanio.,  would  he  glad  to  extend  their  co- !  security  of  and  . 

of  the  luCglslature  that  convened  on  August  2.“>  ajid !  tb  l.he  fiil!.  ,<  t  extent.  The  bringing  of  dec-  return  111)011  in.estmonis.  whether  ■  yul 

prorogued  on  September  1  has  a  significance  that  as  j  tricRy  Into  the  horn,'  of  cvciyone  in  the  province  and;  they  be  in  ilie  form  of  mortgages.;^ 
VB*  sBBni-  to  h.  far  from  bdne  ccnerally  recognized  attradion  of  n-nv  industries  would  obviously  be  '  bonds  - 

InVasteni  Canada  By  one  act  the  Alberta  Govern-  !  |  oUSJe’ eondlll'o^^^^^^^^ 


Baiting  the  Banks 

By  '*The  Old  Banker'* 

(TORDING  to  a  certain  type  of  i  but  no  one  .seems  to  know,  .md  poll- 
politleign  the  banks  are  alway.sfo  ileian.s  are  afr.ild  t"  a.sk.  how  many 


ment  practicallv  leleasco  citizens  of  Alberta  of  legal ;  It'^vo  for  yr.'ir.s  maintained  .special  depart! 

lUbilitv  for  the” payment  of  their  private  debLi  to  any  !  purpo.s,.  of  which  is  to  extend  the  cons 

Class  o(  creditor  except  the  Dominion  Government  aiid  -  I'ou  ol  and  markets  for  their  power  output. 


obviously  be  '  corporation  bo.ods.  government  bonds  i  happens,  of  these  loans  arc  now  ,n  ddau  in 

torJ  of '  dependent  up- :  'h‘«  lo  not  to  say  th.at  they  actually  ether  intsiest  or  principal  U  L- 

titors,  all  of  conditions.  On  the  other ; this,  but  they  do  believe  general  y  hclteved.  however,  th.n 

departmenLs  „a„a  the  general .  public  can  pur-  '^-*1  «  cry  of  this  kind  will  win  such  default  is  heavy,  luv  many  sue 


uie  purpo.so  Ol  which  )3  lo  extend  the  consump-  '  cha.se  new  life  a.ssuraiicc  m  large  i '"'betlTer  It  docs  or  not.  of  loans  were  made  more  on  political 
tion  of  and  markets  for  their  power  output.  ^  volume  only  when  they  en.loy  a  rea- '  course,  is  a  nmfter  of  opinion,  but  than  business  Kround.s.  '/•  J>owe.veD 

Th,.  r  .  sniTihio  lavpi  of  ninuneriT v  t  on,<o-!tt  will  not  rto  niuch  harm  if  it  only  the  benefit  had  been  .solely  to  the 

The  new  gov.rninent  at  Quebec  has  already  niadf  ; appraisin  ’  the  outlook  hiwluces  people  to  think.  fanner,  il  might  have  been  justified 

a  not.ab.y  pond  tmprc.sslon  throughout  the  province  by  i  workers''  it  is  of  first  !  The  hanks,  and  the  Canadl.an  sys-  hut  the  only  benefit  wa.s  to  the  mort- 

ll.T  .ichjcvements  durin.g  the  .short  few  weeks  of  Its  imfiortaneP  to  ronevv  ’the  prospects  '  particularly,  have  often  been  gagce.s.  whose  claims  were  assumed 

c.vistencc,  ii  would  be  well  advised  to  give  deep  con-  of  general  Inistness  Iniproveincnt.  i  vigorously  eriflclzed.  and  changes  by  the  piovince. 


the  Province  of  Alberta.  This  act.  -'An  Act  to  Provide  i  new  gov.  ,nnient  at  Quebec  has  already  made  In  appraisin'  the  outlook  ii«Iuces  people  to  think. 

for  'lie  Reduction  and  Settlement  of  Cert.aln  Indeht- ^  «  not.ab.y  pond  miprc.ssli.n  throughout  the  province  by  i  field  woikcr.s  it  is  of  first!  The  hanks,  and  the  Canadian  sys-  , 

edness"  became  effective  on  September  1.  It  appliiv  ,  '‘3  .ichmvemenLs  durin.g  the  short  few  weeks  of  Its  imivortance  to  review  the  prospects  '  fem  particularly,  have  often  been  gagco.s,  whose  claims  were  assumed  ,  Editor  "Serpp  Book,’’  ' 

irresnective  of  the  ahilitv  of  the  ^•■‘•'’fcncc,  11  would  be  well  advised  to  give  deep  con-  of  general  business  iniproveincnt.  j  vigorously  criticized,  .-uid  changes  by  the  province.  I  aughed  over  that  epitaph  In  laft 

ZZ .1",  — . » -- ‘nvuu» : JLS  -  -  •  ♦  1  c™. 

to  wholesale  repudiation  of  priv.ate  debts  owed  by  m  order  that  it.s  public  spirited  record  may  be  i  conditions  on  this  contluenl,  i  before  confederation  very  radical 


HEAD  OFFICE.  ItO  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $69,000,000 


SCRAP  BOOK 


More  Epitaphs 


...  or.vvai«A  The  first  I  sew  re- 

.oa 


nrizcns  of  the  province.  |  . .  company  sccuruict 

The  implication-s  of  this  act  are  clear.  Alberta  has  they  are  many,  do  not  seek  favors  from  the  gov 

always  be^n  dependent  upon  outside  capital  and  its  .  crnmcnl.- -only  a  square  deal. 

people  have  borrowed  freely.  The  mortgage  compaiUes  - 

which  in  the,  past  linanced  the  purchase  and  develop- 1  -rL,-  Ca  a.  f  aL  i* 

ment  of  Alberta  farm.s,  the  chartered  bank.s  which.  The  Status  of  the  Taxpayer 


..i-.int-.ir.^ri  1,  »  w'Uli  conditions  on  thi.s  contluenl,  i  betore  coniencraiion  \er>  nnne.ar  to  be  anv  ;  m  a  oaini.  joiin  paper 

m.a.nt.imed.  Inve.stor.s  m  power  company  securities.  I  ,,ut  , because  of  the  complexity  of  our  i  banking  scheme.,  wore  advocated.  | '^^Dthere.  does  ca  he  sreond  wa.s  given  me  by  a  youu« 

and  they  .are  many,  do  not  seek  favors  from  the  gov-  ,  economic  si.stem.  recovery  la  anyi  but  the  British  government  refused  ^fLorn  ot  tno  . uci ^  f.nnit,ni  f^laims  he  copied  it  from 

crnmcnl,- -only  a  square  deal.  'particular  area  is  influenced  by  po-  to  sanction  the  experiments.  cufii  real  estate  '  gravestone  in  a  ,\.S.  graveyard; 


fr'he’re-iHere  lies  the  body  of  williair 


which  in  the,  past  tinancea  me  purenase  auu  ucvc-iut-- ,  Tk,»  SthftkT  '  *  m  ed  states  where  lacae 

ment  of  Alberta  farms,  the  chartered  bank.s  which  i  OiatUS  Ot  the  taxpayer  I  After  .seven  year-s  of  depression  been  adopted. 

luve  been  the  .source  of  .short  term  loans,  the  Indus- ;  grow’ing  indifference  and  Irrcsponsibilitv  of  the  International  outlook  is  still  ob-  In  the  days  when 

Ihes  which  have  sold  farm  Implements,  motor  cars,  i  voters  as  a  whole  in  regard  to  the  size  of  public  [  »»’  'ivalrles  and  na-  World  flourished,  the 

ine.>  wintn  nav»  la  p  .  debts  with  their  ino,.UQhio  rr.r,ce.,..=„„«=  I  tional l.stic  tendencie.s  which  will  con-  West  was  for  local 

gasoline  and  household  machinery  such  as  washing  .  ..  •  *1  a.xatlon,  j  have  a  restraining  Influeiice  .American  national 


i  <'ut  the  world.  overtook  those  sections  in  the  Unit-  ,  .ativanc^  made  by  Tlioma.r. 

I  *  *  *  f  t  '  h *  ^^'^o'riie  1 SC  icmos  n  j  jj^j  frovernments  in  this  class  '  And  what  is  somewhat  rarish 

:  After  .seven  yea.’.s  of  depression ,  been  f^opted  P  sccuritv  is  none  to  brighi.  This  He  was  born,  raised  and  hanged 

of ,  the  International  outlook  is  still  ob-  In  the  da.vs  when  thc  Jnrontoi  hnwover  that  the  All  in  this  warirh 

...  I  .scured  bv  nolitical  rivalries  and  na-  World  flouri.shed,  the  cry  in  thc  !  t''  not  I 


Thoma.s, 

And  vhat  is  somou-hai  rarish, 


srurea  ny  poiincai  nvaincNS  ana  na-  woria  nourij^ia^u.  i  ucivi«rr  nf- ' 

tionalLstic  tendencie.s  which  will  con-  West  was  for  local  banks  on  <he  j  J^opositors  in  pro  i  ^ p"’  i  Here  lies  our  little  .lohnny, 

tlnue  to  have  a  restraining  Influeiice  .American  national  bank  model,  j ''oea  are.  taKi  g  'ji,.‘i,.\rinranfeo  "  ho  has  crossed  the  river 


machines,  are  now.  In  effect,  told  to  “whistle  for;  dealt  wilJi  In  the  current  Issue  of  Tlie  Printed  Word!  on  world  recovery.  These  tenden- 1  Small  organizations  of  local  capital  1  vineial  ciedlt  ir-  "1th  a  golden  harp  in  his  little  hand 

’heir  money  '  The  holder  of  Alberta  bonds  has  already  ,  ^vom  a  soniew’hat  different  angle.  It  is  pointed  out,  ;  cies,  and  the  uncertainties  they  cn-  !  and  with  a  local  board  of  directors  ,  *t>’d  this  cici  i  is  _  g  dgj^  hone  in  hi.s  throat, 

felt  the  c.ffecto  of  , an  arbitrary  reduction  in  the  coupon  I  "  hde  nearly  all  tax-payer.s  arc  voters,  not  all ;  g<2ndor.  arc  reflected  In  the  largely  I  who  would  he  In  ctoser  toucli  with  !  not  recov-  -A  B  B. 

.  .  ‘  ,  _ _ 1  voters  are  tax-navrrq  -and  that  i-n  fn^^49n♦  i  accelerated  armament  programs  of  ^  local  conditions  than  thc  officials  in  i  n  it  - - 

rato.  A  new  act  that  awaits  only  proc  a  ^  incipn-p  nf  ihosp  v,  '  .  .u  i  Practically  every  country.  While  all :  a  head  office  in  the  large  eastern  ;  ®red  th?.  public  vvi  nnlv^a 'lial  Bigeest  Housine  Exocri-nent 

vidP!)  that  the  interest  payable  on  any  security  by  any  ,  mciea.e  of  those  who  have  a  say  in  the  j  ,ovp,-s  of  pe^^cp  may  deplore  this  re-  city.  Thc  World,  edited  by  the  |  'vas  an  experiment,  and  onlv  a  bal-  Rg®  Mousing  Lxpeiiment 

municipality  shaP  not  exceed  ,■?  per  cent,  a  year.  It  la  .  ‘•‘arlbiuion  of  public  revenues  but  do  not  contribute  i  suit  and  its  manifest  dangers.  Its  :  into  “Billy’’  Maclean,  .supported  tlie  i  sheet  .show’ing  ^  John  f  oDnell  h.ar,  hern  visiting 

the  citizen  and  the  taxtiavT  of  the  Other  provinces:  ^’hereto.  The  reference  is  not  to  those  who.  through!  immediate  effect  has  been  to  stimii- !  demand,  but  H  made  no  headway,  as  ;  navnnrpd  h-  <bibs  and  writing 

h^LTibe^at  circumstances  or  political  friendship,  benefit :  internal  trade,  and  to  produce:  p,  ^-as  recognized  that  the  real  ob-  :  thp  se-urftv  re-  »  ""2 

IhaMs  left  holdmg  toe  bag.  ^  directly  in  relief  or  other  evT.Prriitorp«  3  "'^^rked  if  perhaps  temporary  pro.s- |  i,.ct  nf  the  advocates  was  to’ permit  ,  tUc  provinces  on  ♦h?  security  re-  He  has  recently  described  dubs  In 

OttAwa  coDUniiPS  the  policy  of  Ignoring  these  alien  ,  .  ’  *  expenditures,  but  to  the;  reaching  out  to  all  forms  of  i  banks  to  make  advances  against  ferrod  to  can  show  whether  It  hAs  Canning  Town  .and  the  Isle  of  Dogs. 

ACU  that  aifect  trade  and  financial  relations  between  ]  e  as  been  an  increase  in  the  expenditures,  industrial  activity.  While  the  price  :  leal  estate.  i  justified  or  not.  Since  then  he  has  hcen  dov.*n  "to  a 

Alberta  and  the  other  provinces  more  surely  than  ^  federal  and  provincial  ffovenunents  as  com- i  of  this  development  has  yet  to  be  «  |  — — — -  <‘Jub  in  the  been  of  London's  bic- 

would  any  tariff  barrier.  There  is.  it  Is  true,  a  view- i  f miinicip.alities.  And  those  who  vote  at  '  In  the  form  of  inci  criscd  taxa-  i  Austraba  RcDOrtS  a  SuFoluS  Dacenhim  "  r  ' 

point  thaf  accepts  that,  given  enough  rope,  the  present  I  «nd  provincial  clectioms  are  not  tax-payers  to  to^Sovmeto  ^  ^-1  ^  So^"ng  toVifbury  on^?M 

Alberta  Government  will  “hang  Itself"  and  is  recon-:  ®arac  degree  as  tho.se  who  control  mimicipal  bud- ;  ^  marked  .advnnce  in  wage  levels,  ’  .yy.  n^.v- !  Melbourne.— A  surplus  of  £3.567.-  you  see  Dagenham  on  your  left 


Biggest  Housing  Experiment 


1  [juoiir  revenues  nut  ao  not  contribute  i  suit  and  it.s  manifest  dangers.  Its  :  lytc  “Billy’’  Maclean,  supported  the  j  snivi.  me  |  JChn  f  onnell  h.ar,  hern  visiting 

reference  is  not  to  those  who,  through!  immediate  effect  has  been  to  stimii- !  demand,  but  It  made  no  headw.ay.  .as  ; operation,  and  the  amoun  o  L^rndoii  Boys’  Clubs  and  writing 
mstances  or  political  fricnd.ship  benefit '  internal  trade,  and  to  produce  jp,  was  recognized  that  the  real  nb- ; re  Evening  News", 

dief  or  other  exoenditure.w  hot’  t;  t.e  '  'f.  temporavy  pro.s-  |  j,et  nf  the  advoc  ates  was  to.  permit  .  ^  w  ® 


been  justified  or  not. 


died  to  the.  tortured  wait  that  must  occur  before  what;  5®^®-  read 


is  regarded  the  Inevitable  end.  In  this  attitude  the  | 
federal  cabinet  apparently  concurs.  On  the  other  hand. , 
some  private  attempt  ts  being  made  fo  te.st  the  validity  j 
of  toe  new  Alberta  legislation  In  the  courts  but  such  j 
action  Is  .subject  to  nuich  delay. 

Serious  as  the  Alberta  situation  undoubtedly  is  from 
a  national  standpoint,  it  i.s  not  impossible  that  It  may  j 
berxime  far  worse.  The  citizens  of  adjoining  provinces  j 
also  have  their  financial  difficulties  and  their  political  j 
prophet.s  and  the  fact  that  Albertan.s  may  be.  permitted  j 


renounce  their  debts  has  not  passed  without  notice. :  .  ‘  . 

.  „  ,  ,  ,  .  „  vote  and  the  .si 


“In  the  last  twenty  years  the  trend  ha.s  been 
toward  provincial  grants  for  .school.s  and  other 
institutions  which  were  largely.  If  not  entirely, 
administered  by  the  municipality.  In  the  depres¬ 
sion.  w’e  have  found  that  both  province  and 
Dominion  have  contributed  heavllv  toward  enter¬ 
prises  of  a  purely  civic  character.  ‘  The  provincial 
and  Dominion  voter.s  never  have  had  any  property 
or  tax-paying  qualification.s.  So  governments 
spend  to  please  voter.s  who  are  not  taxpayers  and 
taxpayer-s  who  happen  to  be  voters  both  put  up 
and  shut  up.’’ 

rt  is  under  these  circumstances  we  find  that  "the 


8.0  far  as  the  exchange  values  of 
the  currencies  of  the  leading  trading 
nations  are,  conceiued.  I’oiiiparative 


I  V  ♦  *  * 

There  wa.s  nothing  in  the  law 
then,  nor  is  there  now  to  prevent 
the  formation  of  local  organization.? 
which  would  accept  deposits  pay- 


Australia  Reports  a  Surplus 


Melbourne.— A  surplus  of  £3,567,- 


Slnce  then  he,  has  been  down  “to  a 
club  In  the  bean  of  London's  big¬ 
gest  unified  housing  experiment  - 
Dagenham  o,n  the  Es.sex  marshes. 
Going  to  Tilbury  on  the  boat  train 
you  see  Dagenham  on  your  left 


able  or,  demand,  df  depo.s'itors  air  ;  OPO  for  1935-36  was  announced  by  near weB-smaUd “ml  roofed 
willing,  and  permit  (he  depositors  ;  Kederal  Treasurer  Casey  In  deliver-  attractive  ind  Ip^u^e  '  In 


I  currency  .system.  International  in-  ^  ^  ^ '»!  Treasurer  stated,  Australia’s  posi- 

;  debtednes.s  has  been  reduced,  and  “  “'a  redurn  .  !  tion  had  materially  improved  In  the 


,,  .’  V  ,  fi,  :  In  practically  every  direction,  the  inenon  in  London  of  the  t 
1(1  mine  tor  tile  ,  -pj.gagm.gr  stated,  Australia’s  posi-  century.”-- P.-I>.-A.  Monthly, 


!  interest  rates  are  at  their  lowest  I  cUierwise  there  i  past  12  months.  He  evidenced  im- 

point  for  many  year.s,  with  a  cor- i  ^  ^  '  i  ^  ' i  proved  employment,  export  prices 

I  responding  relief  of  public  obliga-  **^®"™®®^'®'’  right,  but  ;  gypj.agag  (fade  figures,  grow’th  In 


tion.  For  the  first  time  since  the  M>' Tcrcentage  indeed.  In 


past  12  months.  He  evidenced  Im-  Por  Lconomists  to  Solve 
proved  employment,  export  prices. 

nver.seas  trade  figures,  grow’th  In  Here  Is  a  problem  for  amateur 
savings  banks  deposits  and  the  flow  economists.  A  few  evenings  ago. 


"Tiat  is  toere  to  prevent  other  western  Provinces ;  ‘  '  le  o  e  vo  e  tiot  .seem  |  jjgpjgggjgji  ^gj  pjjggg  |jayp  I  fact,  when  the  memorial  of  the  ;  Invcstnicnt.s.  Thc  government  having  dined  alone  at  a.  downtown 

from  following  Alberta's  lead?  It  i.s  not  beyond  the'  ,  \  ^  decrease  in  imemployment  vvhicli ;  a  tendency  to  rise,  particularly  in  h.snks  $vas  presented  to  the  Mac-;  pjgpgggg  jg  uap  £1,067,000  of  the  Toronto  restaurant,  we  were  wait- 

realm  of  the  possible  that  ihev  will  do  so  unless  ,  increasingly  important  |  connection  with  primary  conimodi- ;  "il'iin  '  ”  i  surplus  to  reduce  accumulated  fed-  jnp  at  the  corner  of  Yongo  and  Ade- 

rlefinitc  action  is  taken  The  .seriousness  of  such  action  '  factor.  In  some  of  the  larger  cities  it  now;  t'®®  ^'hich  were  mo.st  .seveiely  rie-  ho  only  a  f^aetton  over  1  P*''.  ^‘1“^  j  eral  deficits.  £2,000.000  for  defence,  Jalde  for  a  street  car,  believe  It  or 

Jefinilc  act  -  .  ...  ...  .<;pf.ms  to  rpnrpcorit  ..c  _  ,  I  Dressed-  I  per  annum.  Strange  to  sa.v,  the  be  r>cnennn  ae  nftn-n<»ir*iirrinft  HOt.  Under  OUT  arm  was  a.  pftnv  rtf 


Clearly  when  it  is  realized  i  ■7'""  to  represent  the  balance  of  pow’er  on  election  ' 

•'  dav  in  thp  i^irou  nf  nf  n . . . UJ.*  .....  i  uo  II 


and  £500.000  as  non-recurring  not.  Under  our  arm  was  a,  copy  of 


the  individual  must  rely  for  thc  security  underlying  !  . 


served,  and  that  no  real : 


uuueu  auvance  is  everywnere  evi-  'J'  '  rediired  from  5%  to  4^  icauiiij;  me  oi«r,  now  aooui  trai 

..ji,-  ..,-0..  “  J  J,  i  injujftice  would  be  done  if  toe  election  of  fv.neo  V  "  i  dent  and  the  influence  it  Is  having  The  agitation  for  small  banks  has  .  ,  .  reduced  1005-  R  for  a  Tely?”  "Done.”  said  we. 

his  life  insurance  policy,  hls  savtoffs  and  his  trustee ;  ^  ’  „hilc  i  on  the  public  welfare  and  the  pro-  lately  developed  into  an  advocacy  of  Just  as  the  deal  wait  completed,  a 

investments.  Tnl  tevl  /•  ^  «-evenues.  expenditures ;  gress  of  our  company  is  a  source  of  provincial  hanks.  It  appears  to  be  PeKnrLrmatSv  «''*-‘'®d.  One  of  the  pas- 

Some  definite  statement  of  policy  by  the  prime !  to  those  who  contribute  to  |  great  Inspiration  Among  many  note-  hn^^ks  thlt  a  lowances  will  be  liberalized  and  senders  bought  our  Star  from  tha 

x/Tiniefn..  on/4  wpHprai  fahinct  public  trcasury;  and  that  the  franchises  of  those  i  'vorthy  features  improvement  in  the  mer  demand  for  local  banks,  that  rparnrea  hoy  for  two  cents  and  we  boarded 

Min  ster  and  positive  action  the  Federal  Cabine  ,  7°"®  I  durable  goods  industrles-wlto  build-  credit  will  be  available  in  greater  f»n  service  salaries  restored.  ’relegram.  The 

would  seem  to  be  advisable.  The  alternative  is  that;  enabled  to  for  desire  to/tak!  machinery,  and  iron  and  steel  volume  for  local  needs,  but  this  Amount  voted  for  defence  was  In-  problem  is  “’Wlio  lost?"  IVe  got  a 

Eastern  capital  will  be  withdrawn  as  much  as  possible:  ®  their  place  companies  reporting  earnings  more  transslated  into  action  would  mean  creased  to  £8,766,060,  highest  In  reading  of  two  papers  for  the  price 

from  the  West;  that  business  between  the  East  and  ^  ^  mmun  y  supporting  citizens,  than  106  per  cent  larger  than  for  the  loans  based  on  real  estate,  as  high  Australia  s  history.  pj  ppg_  »Pjjg  boy  made  a  sale  that  he 

tho  WPRt  ran  nnlv  he  transacted  on  a  rash  hAsia  A  ! _ _ _ _ _  I  corresponding  period  of  1935— and  values  for  property  Is  regarded  as  Estimated  revenue  for  the  current  wouldn’t  have  made  had  we  not 

tL  Weaeroi  no.,emrv,enf  a,  thu  Hme  ^  I  _  _  '  ’  ’ll  i  mcrcaM  ovcr  lost  year  of  52  per  a  sure  indication  of  PJo®PerRy.  year  Is  £81,650,000.  expenditure  agreed  to  the  trade.  The  ultimate 


from  the  West;  that  business  between  the  East  and  Y  supporting  citizens, 

thc  West  can  only  be  transacted  on  a  cash  basis.  A  !  ' 

strong  stand  by  the  Federal  Government  at  this  time ;  ^  ^ 

would  go  far  toward.s  strengthening  national  credit  in ;  ViUrt  V.Onifncnt  OH  CuFrcnt  EvcntS 

Great  Britain  and  the  United  States  and  would  prevent  j  "  ~ — . 

the  spread  of  a  political  belief  that,  localized  as  it  is, !  Using  a  new  telephone  device  1 
has  already  affected  the  credit  of  the  nation.  Under  ^  duet— But  why? 
the  circumstances  now  existing,  such  a  stand  could  |  }/.  i/.  if 


^  1  e  z  C  <.  cent  in  the  combined  earnings  of!  as  happened  in  the  United  States,  £81,505,000,  leaving  estimated  sur- 

v.omment  on  current  events  i  more  than  400  Industrial  corpora- j  local  pressure  would  force  fhe  pjyg  of  £45,000. 

- — .  . -  ■  .  ——  '  tions,  are  particularly  significant.  |  granting  of  loans  against  property.  . 

^  .  This  expansion  in  industrial  activity  j  which  could  not  be  liquidated.  We 

Using  a  new  telephone  device  one  person  can  sing,  has  naturally  been  reflected  in  a |  have  already  had  examples  of  this  “Here's  my  bill,”  said  the  lawyer, 
duet.— But  why?  j  large  increase  in  the  volume  of  egi-j  in  the  provincial  savings  offices  in  "Please  pay  down  $100.  and  $26  a 

H.  H  *  i  ployment  and  In  an  even  greater  ad-  this  country.  The  funds  deposited  week  thereafter  for  ten  weeks.” 


£81,505,000,  leaving  estimated  sur-  consumer  of  the  Star  got  what  he 
plus  of  £45,000.  paid  for.  Maybe  Mr.  Aberhart  or 

- -  Major  Douglas  can  explain  It — The 

, _ V m  ..  ..ij  _ _ _  Printed  Word. 


be  taken  without  it  being  po.ssible  fo  construe  it  as ,  The  Townsend  old  age  plan  took  In  about  a  million  i  vance  in  payrolls, 
interference  In  provincial  rights —the  rights  of  the ;  dollars--and  about  ten  mUlion  people.  1  -rui  *  * 


in  these  hare  been  advanced  to  the  "Sounds  like  buying  an  automo- 
I  provinces  operating  them,  and  the  bile/*  said  the  client. 


li  Camouflage 

The  local  vicar,  besides  being  i 
very  strong  temperance  advocate* 


citizens  of  all  toe  provinces  must  be  considered. 


This  improvement  In  general  busi-  i  provincial  governments  In  turn  "I  am.”  returned  the  attorney.  —  kindly  man. 


I  ness  conditions  has  been  greatly  (made  advances  to  farmers,  chiefly,  I 'Vancouver  Daily  Province. 


One  morning,  when  on  blr  round 
of  the  parish,  he  saw  an  old  lady 
pushing  a  pram  up  a  very  steep  hill. 
Immediately  he  offered  to  help  her< 
At  the  top  of  the  hill,  with  the 
clergyman  puffing  and  panting  from 
the  heat  and  the  exertion,  the  old 
lady  was  profuse  in  her  thanks.  The 


^  tijg  Spanish  rebels  are  successful.  France,  then!  .  .  _ _ _ _ _  of  f^e  parish,  'he  saw  on  old  lady 

To  Broaden  Base  Of  Prosperity  i  ringed  by  Fascists,  wm  be  in  a  colorful  position — be- i  _  —  ^  pushing  a  pram  up  a  very  steep  hill. 

J  HE  ...<)  I !  Tyistde  Stories  of  the  Street 

^  part  of  business,  so  that  industrial  and  commercial  *  *  *  *  ;  .A.  f  heXJ  t  S'WtJ  Vr  I  w  rUrevman  nnffl.ne  and  nantino- from 

expaLion  may  proceed  on  a  basis  to  warrant  that '  Premier  Aberhart  says  that  toe  Alberta  government  ^  rheTeAt  and  thf  exerflon  the  old 

investment  of  capital  essential  to  the  revival  of  the  1  carry  on  without  wholesalers.  Might  be  better  to  lady  was  profuse  in  her  tbsnks.  The 

construction  and  equipment  industries  and  toe  broad-  have  the  wholesalers  carry  on  without  the  government.  Brokers  report  that  there  has  been  1  would  like  to  have  at  least  a  small  With  the  introduction  of  new  mod-  vicar  w'ould  have  none  of  it. 

ening  of  prosperity,  is  to  be  found  to  any  study  of  i  <#  *  a  *  a  marked  change  in  the  attitude  of  interest  in  a  number  of  different  pro-  els  for  next  year  traders  are  giving  "No,  no,”  he  said.  "There’s  noth- 

toe  banking  situation.  With  savings  deposits  of  nearly  i  And  of  course  it  was  quite  the  expected  thing  that  Investors  towards  min-  1  T'  HSr?ew/rd,°y()u®wllf 

.51,500.000,000 — despite  the  comparatively  low  rate  of ,  Germany  would  red-herring  toe  trail  by  raising  an- 1  MARKEn  tog  securities.  Up  to  a  themselves.  nAitMUtu  'or  sto®Ks.  There  has 

interest  now  betog  paid,— the  banks  command  a  huge ;  other  world  menace.  1  CH.VNGK  15  comparatively  short  -  been  considerable  ac-  "Baby!”  exclaimed  toe  woman. 

surplus  for  loaning  purposes  But  commercial  loans  *■•(■*¥  j  ATTITlTIE  time  ago  It  was  almost  The  trading  departments  of  a;»lvUi7»  cumulation,  particular-  "Bless  your  heart,  sir.  there’s  no 

are  at  the  lowest  level  in  2fl  vears  beinc  30  oer  cent  Of  Bastlat,  toe  economist,  it  is  said  that  "his  argu-l  .  ,  impossible  to  get  Mont-  number  of  bond  houses  are  report-;  .y  among  some  of  the  baby.  It’s  two  dozen  of  stouf."  — 

are  at  the  lowest  level  m  26  years,  nemg  uo  per  cent ;  er.o  ...a/i/.  ^  .. '  real  investors  interested  in  any  min- !  ing  that  it  is  in-  i®$Y-priced  issue.s,  because  it  is  fig-  Exchange. 

below  the  1926  average, -regarded  as  normal;  and  this  j  ^  ^r®®  ^rade  has  never  been  answered,  j  undertaking.  As  a  result,  how- :  H.VRI)  TO  GET  creaslngly  difficult  ufcd  'ha'  1®'®*'  "’hen  the  full  sig-  - 

despite  an  Increase  in  the  physical  volume  of  business  i  A-nd  probably  never  will  be  until  free  trade  is  really  1  ever,  of  the  showings  made  on  many  !  01’EERI50S  to  pet  offerings  of ;  nificance  of  some  of  the  new  models  Farr  an<l  Firrirm 

to  10  per  cent  above  the  1926  level.  tried  out.  j  properties  in  Quebec,  and  the  ad- 1  the  bonds  of  (liffer- :  “•PPredated.  there  is  likely  to  bo  a 

T..  41..  nf  fh.  SiiLrf.  T.ior.a  ir.  iVioir  •  *  •  4$  j  vahco  iu  tho  prlco  of  mining  sharcs,  |  eot  paper  companies.  A  few  years  i  i»ii®h  better  demand  for  thc  stocks  The  theft  of  542,000  worth  of  furs 

in  we  p  ym  p  It  is  suggested  bv  Mr.  Aberhart  that  the  nress  he  brokers  arc  finding  that  almost  j  ago  it  was  almost  Impossible  to  sell  ■  several  companies.  Last  year  from  Fort  Nelson,  one  of  the  most 


in  toe  hope  that  some  of  them  more  attention  to  mo-  '®  thank  me  for.  But  perhaps. 

XV »«  sl;  fiLr*.;”;  az" 

. — -  ^f®TfJR  been  considerable  ac-  "Baby!”  exclaimed  the  woman. 

le  trading  department.^  of  a;®lGl.liS  cumulation,  particular-  "Bless  your  heart,  sir,  there’s  no 

ber  of  bond  houses  are  report- ;  among  some  of  the  baby.  It’s  two  dozen  of  stout. "  — 


hands  the  banks  have  been  buying  government  and  i 


It  is  suggested  by  Mr.  Aberhart  that  the  pre.ss  be 


everybody  is  anxiou.n  to  get  into  |  five  or  ten  bonds,  and  offerings  of  [  Fhrysler  and  General  .Motors  had  remote  posts  in  the  northern  Inter- 


accumulated.  C'f  the  total  deposits  of  nearly  $10,000.- 


— - -  -  — B - - —  ,  licensed  and  that  certain  Qualifications  h.  rennirpH  0.3  "vvijuouy  diiAu.u.-i  u.  iiuo  live  or  leii  ooiui.-i.  «ini  oiieiiiigs  - ,  - -  remote  posts  in  mo  norinern  inter- 

other  securities.  Thu.s.  they  have  been  financing  relief  1  ,  ^  ^  ***  '  untiertaking.  A  Montreal  house  ■  amounts  up  to  $50,000  or  $100,000  their  turn,  and  more  recently  traders  lor  of  British  Oolumbia,  offer.s  some 

and  welfare  schemes  instead  of  performing  their  nor-  lawyers,  doctors,  etc.  Why  not  qualifi- ,  that  up  to  a  short  time  ago  bad  not  I  would  require  weeks  to  work  off.  have  been  turning  their  attention  to  choice  material  for  fiction  writers. 

m  1  fiinctinn  nf  mnkinff  innns  tn  in/iiiBtrv  nnrt  enm  '  Hc^rtses  for  people  who  hold  public  posi-  ]  been  identified  with  any  milling  un-  j  The  greater  part  of  these  issues  arc  i  stocks  like  Packard  and  Studebaker.  jn  the  fragmentary  news  accounts 

***  ‘  ,  ’  tions?  Then  there  never  would  have  been  a  "Premier”  i approached  its  clients  in  owned  by  insurance  companies  and  j  U*>^®l*ard  surprised  the  automotive  which  have  reached  "outside.”  it  has 

merce,  (there  has,  however,  been  some  Improvement  !  connection  with  the  financing  of  a;  largo  investors.  Tho  small  floating:  world  by  bringing  out  a  six^cylinder  been  suggested  that  an  alrpia.ne  had 

recently  to  public  loans  where  tax  collections  have  In-  "  *  a  *  «  i  project.  'Within  a  comparative- supply  tliat  there  was  around  the  ;  oar  that  sell.s  around  the  $700  mark  some  part  In  toe  getaway.  Fur  tra- 

creased).  !  *  ti  u  .v,  »  •  *  j  sliort  time  they  found  that  the ;  Street  has  been  practically  ail  clean- ‘  1“  'ho  Stales.  The  attractive  lines  ders  point  out  that  a  plane  could  he 

A  similar  flitiiation  is  to  be  found  In  the  TTnlteH  '  Apparently  all  that  IS  expected  of  N.  J.  Tall,  I  total  amount  of  thc  offering  had  j  ed  up,  nnd  traders  who  have  been  which  the  engineers  have  gof  info  ufiHzed  for  a  robbery  at  a  place 

miuiiat  «  uc  10 .uu  me  uiiiieu  |  Alberta’S  trade  commis-sioner  in  Montreal,  is  that  he !  been  siiKscribed  almost  (wire  over. !  trying  lo  get  institutions  to  part  it  liave  set  It  a.s  a  distinct  addition  where  there  is  only  communication 

states,  where  an  enorn*oU8  amount  of  idle  funds  has  induce  manufacturers  and  wholesalers  addition  many  other  liouses  arc  i  witli  their  offerings  have  had  very  ;  to  the  low  price  class,  with  the  re-  the  outside  world  twice  a  year, 

accumulated.  C'f  the  total  deposits  of  nearly  $10,000.-  gj^jp  g^od.s  to  the  Social  Credit  province  without  numcr-  i  scant  succes.s.  Tlie  usual  contest  Is  ,  suit  that  trader.s  figure  it  won't  bo ;  The  tliieves  could  move  the  fur  bale* 

000,000  It  is  noted  that  about  half  are  the  funds  of  nniH  (AK„J.ko>(  „  i  •  .  !  ""‘^  iiiquirie-«  every  day  from  clients  being,  waged  between  publishers  and  long  before  it  is  going  to  be  a  great  j  to  a  remote  cache  and  have  them 

inr»*  denonitora  eaneclallv  ftoanclal  instltuHonq  and  i  ®’‘P®®^*”»  ®  ^  Tnem.  (Aberhart  scrip  is  not  past  have  bought  very  :  newsprint  niunufacluiers  regarding  factor  in  much  larger  earnings  for  freighted  out  by  air  and  .sold  month* 

,  ,  .  .  ’  ,  ^  A  tt  4.  .  J  I  money).  !  little  outside  of  bonds  and  preferred  what  should  be  termed  a  fair  price  the  Packard  fomiiany.  Studebaker  before  the  news  of  the  crime  reached 

wealthy  infliviauais.  inese  aeposus  represent  funds  ^  a  4$  4$  y  !  stocks,  asking  rcgiirding  different  I  for  newsprint.  As  time  goes  on  is  also  out  into  tlie  field  well  ahead  ihe  Conipany  or  the  police.  It  Is  a 

held  almost  entirely  for  the  purpose  of  Investment. ;  we  take  this  opportunity  to  explain  that  toe  quota- :  mining  vontures  and  suggesting  that ;  conditions  it  is  figured,  will  favor  the  of  other  companies  with  new  models  reasonable  speculation  that  the  for- 
Tby  have  been  kept  idle  because  of  the  fear  that  tion  credited  to  Col  I  P  Rexford  regarding  public  bou.ses  recommend  some  new  manufacturer  to  a  greater  extent,  ami  these  are  all ruct ing  so  much  at-  rnula  will  find  its  way  into  fiction 

4o  rmt  toem  to  work  would  be  riakv  i  _ _ _  nn^fiA  L  ■  ’  1  f  '  Projecl  to  them.  Salesmen  for  mining  People  close  to  the  indu.stry  figure  tentlon  that  tiadcrs  have  been  pick-  before  manv  montlis  are  past. -The 

to  put  toem  to  work  would  be  rtsky  finance,  industrial  confidence  and  employment,  in  the  „ja,  where  a!  that  the  publishers  liavc  had  a  long  ing  up  a  lot  of  stock  and  putting  it  Beaver. 

If  the  targe  volume  or  laie  money  renecung  the  editorial  headed  “It  Happened  In  Canada,”  in  last  |  year  or  so  ago  it  w.as  almost  Impos- |  innings,  and  that  now  for  some  time  away.  ’I'hey  figure  that  xvhen  the . . - 

lowest  return  on  high  grade  bonds  in  history — can  be  week’s  issue  of  The  Financial  Times,  was  not  original  j  sible  to  get  people  interested  In  a  to  come  II  .should  be  the  tura  of  toe  annual  shows  come  on  in  Die  Ameri-  Unoncial  rime*  id  printed  and  pub- 

amploytd.  a«  it  should  be  employed,  to  the  erection  with  him  but  was  taken  from  a  financial  publication—  "®"  undertaking,  now  four  out  of ,  manufacturer.  This  it  is  believed  can  centres  in  November  stocks  are  vv*»t.  Mont- 

Of  plants,  the  modernising  of  equipment  and  produc-  as  he  indicated  to  using  it  in  hls  address  to  the  T*'’®  at  j  should  make  for  greatly  Improved  likely  to  sell  ver.v  mucJi  higher  than  by  Th«  lyfomrsai  fmancui  Ti«#. 

'^g;«dShtkmer^ces.^  b«eof  Montreal  ^JL  ciur  I  n®:);  j  £®ndltlons  from  an  operating  stand-  thejev^s  at  which  they  can  now  be  PuWuhin.  co:;;.ny.  Umiud. 


000,000  It  is  noted  that  about  half  are  the  funds  of  nnid  (AK„J.ko>(  „  i  •  .  !  ""‘^  iiiquirie-«  every  day  from  clients  being,  waged  between  publishers  and  long  before  it  is  going  to  be  a  great  j  to  a  remote  cache  and  have  them 

inr»*  denonitors  eaneclallv  ftoanclal  inatltuHonq  and  i  ®’‘P®®^*”»  ®  ^  Tnem.  (Abernari  scrip  is  not  ,ije  past  have  bought  very  :  newsprint  niunufacluiers  regarding  factor  in  much  larger  earnings  for  freighted  out  by  air  and  .sold  month* 

,  ,  .  .  ’  ,  ^  A  It  4.  <  J  I  money).  !  little  outside  of  bonds  and  preferred  what  should  be  termed  a  fair  price  the  Packard  fomiiany.  Studebaker  before  the  news  of  the  crime  reached 

wealthy  infliviauais.  inese  aeposus  represent  funds  ^  a  44  41  y  !  stocks,  asking  rcg:irding  different  I  for  newsprint.  As  lime  goes  on  is  also  out  into  tlie  field  well  ahead  i  (he  Company  or  tho  police.  It  Is  a 

held  almost  entirely  for  the  purpose  of  Investment. ;  we  take  this  opportunity  to  explain  that  toe  auota- :  mining  vontures  and  suggesting  that !  conditions  it  is  figured,  will  favor  the  of  other  companies  with  new  models  I  reasonable  speculation  that  the  for- 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1936 


IS 

The  risk  •|J 

WORTH  * 
WHILE  • 

BuiinM*  eendi* 
floni  kova  mada  the  manogamanl  and 
contarvotien  of  attalat  increotingly 
difficult.  It  if  wita  than  to  entiuti  thit 
woik  to  any  but  tha  most  axparienoad? 

Raiults  hova  oroved-~atpacially  during 
Meant  yaart— that  estates  handled  by 
corporate  trustaet  have  fared  consider¬ 
ably  bettar  than  those  handled  by  in¬ 
dividuals.  This  is  not  strange,  as  it  it 
obvious  that  management  by  an  over¬ 
burdened  individual  would  be  less 
effective  than  that  of  a  body  of  men 
whose  sole  business  it  tha  care  and 
management  of  funds  and  property. 

The  officers  of  this  institution  are  always 
glad  to  discuss  with  clients  and  prospec¬ 
tive  clients  plans  for  the  conservation  of 
their  estates. 

We  inrite  you  to  mmke 
uae  of  OUT  emrviemo. 


ROiAl  TRUST© 


HINTS  TO  INVESTORS 


I  Canadian  Celanese 

i  What  is  your  opinion  on  Canadian 
'  Cetancse  common  at  27 >3  to  hold 
i  /or  a  period  of  time.  ! 

I  have  been  a  subscriber  to  The  j 
i  Financial  Times  for  a  number  of ! 
I  years  and  believe  it  contains  real  j 
I  facts  regarding  stocks. — "C.  R.”  | 

I  The  common  stock  of  Canadian 
j  Celanese  appears  to  offer  some  at- 
j  tractions  as  a  speculative  invest- 
I  ment  for  a  hold  over  a  period  of 
I  time.  This  company  has  been  no- 
j  tably  successful  since  its  formation 
I  early  in  1926,  and,  especially  during 
I  the  past  three  years,  has  had  a 
1  somewhat  unusual  record  of  expan¬ 
sion  in  earnings.  For  the  year  1932 , 


fNQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  inuit- 
ed.  Anstcers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIIUES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
camiot  a.ssume  I'csponsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  is  cn- 
clo.scd. 


j  $6,500  Stock  Investment 

i  Have  about  $6,500  f«  the  bank  to  We  are  submitting  herewith  our 
I  inreaf.  What  W/’otild  yoit  rccowimmtd  1  recommendations  for  the  Invest-; 
i  ttt  stocks!  Immediate  return  is  not  ’  ment  of  the  $6,500  you  have  avail- 
j  important. — “New  Ontario  ”  1  able  in  tlie  bank:  ' 


!  15 

Building  Products  ‘‘A  ’ . 

43  tj 

1.40* 

$652.50 

$21.00  i 

1  15 

F.  N.  Burt . 

45 

2.00 

676.00 

30.00 1 

Canada  Northern  Power  .» 

26 

1.20 

650.00 

30.00 : 

!  12 

Consolidated  Smelter.s  .  . 

_ 

56 

l.OOt 

672,00 

12.00  i 

1  35 

Dominion  Coal  Pref.  . 

18  Vi 

1.50 

647.50 

42..50  ‘ 

!  20 

Montreal  Power 

32 

1.50 

640.00 

30.00  1 

j  15 

National  Breweries  „ 

43  VJ 

2,00 

6.52,50 

30.00 : 

10 

Noranda  Mines . .  ...  _ 

63 

2.00t 

630.00 

20  00 ; 

7 

Page  Herscy  Tubes  „ 

90 

3.00 

630.00 

21.00  1 

12 

Penmans 

Yield  414  per  cent  approx. 

55 

3.00 

660.00 

$6,509.50 

36.00  1 
$272.50  1 

•  --Bonus  of  25  cents  paid 

in 

1935;  two  extra.s  of  2.5  cent*  In  19.30. 1 

f  — Bonus  paid  at  end  of  year  in 
J — Dividend  on  interim  basi.s. 

addition  to  regular  dividend. 

! 

the  company  reported  earnings  on  1  closed  .  .  *  .  $6,509.50  $272.50; 

the  common  stock,  after  all  charcos !  ^  approx. 

and  preferred  dividends  equivalent'  :  ‘--Bonus  of  25  cents  paid  in  1935;  two  extras  of  2.5  cents  In  19.30. 1 

to  35c  a  share  on  the  250,409  shaies ;  320-ft.  level,  .14  ozs.  gold  and  3  18  f  -Boniis  paid  at  end  of  year  in  addition  to  regular  dividend.  ; 

ouUstanding.  In  1933  earnings  in-  i  silver  across  14  inches;  on  the  t  Dividend  on  interim  basis. 

creased  to  $2.51,  in  1934  to  $3.49  a  level.  .20  ozs.  gold  and  1.60  ‘  VVe  have  distributed  the  amount !  for  domestic  use  is  maintained,  as' 

share,  and  in  1935  to  $3.88  a  share. !  ozs.  silver  across  34  inches;  on  the  more  or  less  equally  among  10  dif-  i  there  is  every  indication  it  will’  be  ' 
In  March  of  this  year,  the  common  I  550-ft.  level,  .25  ozs.  gold  and  6.37  ferent  securities,  paying  particular  the  dividend  on  Coal  preferred  ap-  j 
stock  was  placed  on  a  dividend  basis  ozs.  silver  across  40  inches.  Sloping  |  attention  to  diversification  as  to  in- 1  pears  fairly  well  secured,  and,  witli 
of  $1.60  a  share  annually  with  a  prep.irations  are  now  in  progress  dustries.  j  any  general  Improvement  in  the  j 

payment  of  40c  a  share  for  the  first  i  ^o  lay  up  sufficient  mill  reserves  In  every  case,  with  the  exception  j  stock  market,  the  stock  on  account 

quarter  of  this  year.  I  lo  take  care  of  the  anticipated  in-  of  Dominion  Coal,  preferred,  the  '  of  its  current  high  yield  should  re-  ' 

Canadian  Celanese  Ltd  owms  !  ^'’^^se  in  milling  tonnage.  The  com-  stocks  have  more  or  less  impressive  |  fleet  this  fact  in  its  market  course.  | 


Canadian  Celanese 


lOJ  St.  Jamu  Street,  Montreal 
Pnee  Houee.  65  Ste.  Anne  St.,  Quebec 
B-aifhes  throughout  Canada,  in  \eu- 
/oundland  and  in  London,  England 

Aarocy  CHAgtOTTETOWN.  F.E  1. 
ASSETS  UNDER  AD.MINISTRATION  EXCEED 
$767,000,000 


Investment  Yields 


.HTOIHN 


and  operates  a  mill  at  Drummond- '  P'^operty  conipri.sing  19  crown  back  records  of  dividends;  the  com- 1  The  average  yield  on  the  $6,500' 

ville,  P.Q..  for  the  manufacture  of  claims  and  7  ungranted  1  panies  are  all  well  managed,  and  in  |  Investment  you  will  notice  is  just 

celanese  a  fabric  produced  by  means  totalling  863  acres  is  located  >  eat^h  case  should  participate  to  a  :  under  414  percent.  This  yield  will  : 

of  a  special  proces.s  which  has  al- 1  Mineral  Hill,  at  Stump  Lake.  30  substantial  degree  in  any  continu- .  be  enhanced  by  probable  extra  divi- 

readv  attained  a  world-wide  popu-  •'’mith  of  Kamloops,  B.C.  The  ance  in  the  uptrend  of  business  and  i  dends  on  Building  Products  and 

Inrity  Up  to  date  Celanese  has  ®bare.s  of  the  company  should  be ;  industry.  Dominion  Coal  has  been  I  Consolidated  Smelters,  and  possibly 
been'^almost  entirelv  lused  as  a  sub- 1  an  outright  speculation,  i  included  in  the  list  for  two  reasons. !  by  an  increased  dividend  or  a  cash  • 

stitutc  for  silk  tn^thc  making  of  flold.side  Alining  Co.  is  currently  first  because  its  inclusion  enhances  ■  extra  on  Noranda.  Taking  thc.se  | 


COMMON  STOCK  FINANCING 

TTie  use  of  equity  stocks  is  often  the  proper 
solution  of  problems  of  corporate  Unaace. 

Among  the  common  stocks  listed  on  the  Montreal 
Stock  Eichange  and  Montreal  Curb  Market,  the 
following  are  some  of  those  for  which  this  organ¬ 
ization  has  acted  as  a  principal  in  underwriting 
and  distribution: 

AGNEW-SURPASS  SHOE  STORES  U.MITED 
BELL  TELEPHO.NE  COMP.ANY  OF  CANADA 
BL’LOLO  GOLD  DREDGING  U.MITED 
CANADIAN  BRONZE  COMPANY  LIMITED 
CROWN  CORK  AND  SEAL  COMPA.NY  LIMITED 
INTEFNATIO.NAL  .MINING  CORPOILATION 
JAMAICA  PUBLIC  SERVICE  LI.MITED 
NATIONAL  STEEL  CAR  CORP.  LI.MITED 
H.  SI.MO.N  A  SO.N.S  LI.MITED 

The  experience  and  facilities  of  our  organ¬ 
isation  in  this  kind  of  finanringare  alwavs 
at  the  disposal  of  corporation  executives 
for  the  discussion  of  their  problems. 

Greenshields  &  Co 

INCORPOBATED 


507  Place  d’Arnics,  Montreal 


SnKHBRcViKf 


stitutc  for  silk  in  the  making  of  C-oldside  Alining  Co.  is  currently  first  because  its  inclusion  enhances  ■  extra  on  Noranda.  Taking  thc.se 

dresses  lingerie  linings  etc  As  Uie  ■  f^oncontrating  effort.s  on  developing ,  the  average  yield  on  the  total  in-  j  probable  ca.sh  extras  into  considera- 1  I’'*'**  Ced'A'"  if  now  in  the  nature  of  ests,  among  which  was  Ventures, 

result  the  rereni  Qu'rrp«s  of  re-  Lucky  Strike  property  located  vestment,  and  second,  because  op- ,  tion.  it  may  be  estimated  that  the  a  bolding  company,  it.s  holding.s  con- ^  Limited,  and  at  late.st  report  con- 
search  work  which  has  been  car-  northwe.st  of  Minto  Gold  crations  of  the  company  have  been  ,  average  yield  on  the  list  today  Is  I  1.999,991  shares  of  North- '  structlon  of  the  mill  had  been  rom- 

i-lcfi  on  for  some  time  it  has  been  Biver  area.  B.C.  .showing  signs  of  improvement  dur- i  somewhere  in  excess  of  4I3  per  cent,  i Porcupine,  a  75'^;  interest  in  menced  and  production  from  the 

nmuen  that  -inoiher  tvne  of  fn hric  ' Company  plans  to  extend  mine  ing  recent  months.  Provided  the  ;  an  attractive  return  on  an  Invest- '  ^'bester  Gold  Mines,  and  a  90' r  in-  property  can  be  looked  for  at  an 

ean  Ho  nrertiieert  iinHer  the  eeinnese  Operations  to  provc  new  finds  rc- !  federal  subsidy  on  Canadian  coal  ment  list  of  this  calibre.  i  tere.st  in  Gomak  Mines.  The  stock'  early  date. 


i  of  North-  structlon  of  the  mill  had  been  corn- 
interest  in  menced  and  production  from  the 


can  be  produced  under  the  celanese 
proces.s  which  can  be  used  as  a 


cently  made  and  cany  on  extensive  1 


substitute  for  wool  in^  the^muluc-  work  to  place  sufficient  j 

tion  of  suitings,  such  as  tweed.s,  commercial  ore  in  sight  to  warrant , 


Sandwich  East 

In  an  estate  in  which  I  am  in- 


- - - - - - I  of  Porcupine  Crown  i.s  listed  on  the  :  It  l.s  understood  that  recent  devel- 

.  'ID  unlisted  section  of  the  Toronto  *  opmenf  work  at  the  property  has 

International  Pete  i  stock  Exchange,  current  market  be-  been  showing  good  results,  indlca- 

Kindly  let  me  have  your  advice '  between  12'2C  and  13c  a  share. '  tions  of  .substantial  body  of  ore  with 


'  I  ehevtotQ  hnmesniins  etc  In  the  construction  of  a  concentrating  mill.  estate  tn  which  1  am  in-,  Ktndly  let  me  have  your  advice  ‘"et  Deiween  iz'-c  and  iJc  a  share. '  tions  of  .substantial  bodv  of  ore  with 

nf  iht«  veer  ihe  f.^nsiirv  The  crosscut  tunnel  driven  to  inter- i  there  are  some  bnnd.s  of  [regarding  International  Petroleum  ,  potentialities  are  .somewhat  fairly  high  avenige  values  having 

I  „fThA  romnnnv  p’nrieherf  to  the  ^cct  the  surface  cxpo.surcs  at  depth  '  Snndwwh  East.  Would  you  please'  a.s  a  buy  at  today's  market.  Do  you  ,  obscure,  the  properties  in  which  Uie  ■  been  located  on  the  300-fl.  level  It 

'  pvtent  rtf  .ir^arrfs  r.f  a  m  inon  riol  cut  3  Vein  368  ft.  from  the  portal  I  bi/onn  me  regarding,  the  present',  think  there  are  profits  to  be  made  company  is  interested  all  being  very  i.s  calculated  by  officials  of  the  com 
n  ifle«  thrniiah  the  of  ^  drifting  north  and  south  is  pro-  position  of  this  bond,  pro.spect.s  for]  on  this  .stock  f~B.  N.  O.  ,  moch  in  the  prospect  stage.  pany  that  enough  ore  is  already  put 

preferrTfn^  comr^on  stock  and  it  ceeding.  A  winze  Is  also  being  sunk  I  ^f^o  fntnre.  and  market  for  the  issue.  international  Petroleum  on  its  *  *  J  .  *  -■’‘Pbt  to  keep  the  present  200-ton 

P.  _ J  _  1...,,.  -.r  on  ore  In  the  north  drift  and  offi-  — ‘  P-  S.  naat  t-prtnrd  ana  nn  tha  Haata  iHa  Johnson-Nimcon  'mill  orierating  for  two  or  three 


Atjrfw  SurtiaM.  . .  . 
<  Si*  Hrt.fUf 

<'ari«d«  N.  Powrr ,  . 
’  C Ost’ . 

Can.  CmUomp 
(•an.  Fuirbanks  .  ,  . 
(>'s>on('r‘  Itopeiial  . 

()db.  C oa! . 

Dtim  Glatf« 

Honi  TcAtllft . 
Ocodyi“tor 
Howard  Frol»h ,  . 
J-msina  P.5^. 

MfColI  Frontenac 
Motif.  Cott  ma  .  . 
Moort*  Cerp,  A**. 

Uc..  B  ^ 

Vat,  Braweriea  .  . 
Oeilvtip  Flour  .  , . 
OtfauH  Puwtr  , , 
P»-nR'aff4 

P«  5»  pf  Ciirp . 

U)!!andPap«f 
S  'jjurrity  Puwpr 
h'  Lawipni  p  riour 
viMjth  Can.  Pi'wer 
of  ranadH 

Wylkpr-G.  K  W  .  . 
Wp«tprn  Groccri 
Gvo 
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on  ore  In  the  north  drift  and  offi- 1 


past  record^  and  on  the  basis  of  the 


Johnson-Nipigon 


will  permit  of  th 
these  new  fabrics. 


production 


the  apex  of  an  Important  ore-body  |  tinctly  unfavorable  and  it  appears  |  together  with  its  valuable  conces'^  of.  the  stocn 


on.s  ana  your  opinion  i  _ 
of  .tohnsion-Nipigon  *’ 


All  indications  point  to  continued  i been  cnemmtered.  Encouraging  I  unlikely  that  bondholders  will  re- j  sions  in  Central  and  South  America.  Mine, t  a.s  a  sppri<Mrion.-  "N.  B  ”  retaining,  espen.^lly 

expansion  in  general  buying  power;  rcsult.s  have  been  .secured,  cover  very  much  from  their  deben- j  lUs  huge  production  and  the  a.ssured  Tom  Johnston  Nipigon  Mines  is!  Prevailing  conditions  in  the 

over  the  next  few  vears?  which  ^ero.ss  varj'ing  widths.  The  com-  tures.  j  market  therefor,  appears  to  have  Inactive  at  present  and  no  imniedi- ! 


pany  that  enough  ore  is  already  put 
in  .sight  to  keep  the  present  200-ton 
'  mill  operating  for  two  or  thre« 
j  year.s.  A  considerable  proportion  of 
j  this  ore,  however.  Is  low  grade  The 
'  .stock  of  thi.s  company  appears 
worth  retaining,  especi.slly  under 
I  prevailing  conditions  in  the  mining 


would  suggest  that  further  expan- !  recently  installed  a  complete  j  R  J.  Moore,  of  the  Ontario  De-  attractions  from  the  long  range  ate  work  is  contemplated.  The  com- : 

Sion  in  operations  and  earnings  of  i P‘^"^  '^bc  property  to  pa rtment  of  Municipal  Affairs,  who ;  point  of  view.  j  pany  holds  claims  in  the  Tashota  ; 


Corless  Patricia 

U'ill  you  give  me  n  report  on 


dividend  requirements  on  the  com-  i 

mon  stock,  1935  camlugs  having;  Could  yc 

been  equivalent  to  approximately  paper  some 


duld.  you  tell  me  through  i/oi; r  i  figures  are  avail- '  South  American  republics  to  face  in  the  Beardmore  area,  but  follow- 1  , 

cr  sokething  about  the  finaneial  j  fb*®,  financial  position  of  ;  legislation  which  is  cHscriminatory  ,  ing  surface  work  and  diamond  drill-  ^hwe'tera”  oSta rio  "tL  claims 

Hlina  of  the  1/oid red/ Li/c /it.sMr-  township.  !  to  foreign  capital.  This  trend  has  ing  which  proved  disappointing  the  Ontario,  rue  ciami. 

0  Company  ‘  I  often  see  rcDortS  '  If  th?  township's  debt  Is  refunded ;  not  yet  been  apparent  in  either ;  option  wa.s  dropped.  There  are  no  were  acquired  from  Henry  Bro.-, 
other  %e  insurance  companies  I f^e  present  time  it  wall  mean  a ‘Colombia  of  Peru.  In  which  repub- ;  options  on  treasury  shares  outstand- '  at 

soldon^^^^  heavy  cut  in  principal,  possibly  ^ '  ,ics  International  Petroleum  proper-  ,  ing. 


COMMON  STOCKS 
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as  large,  as  they  were  in  1935.  In  know  oft  1  am  a  poliru  holder. —  I  debentures  would  have  a  long  e 
subsequent  years,  however,  pros- ;  e.  R.  C.  :  carry  a  very  small  coupon  rate. 

pects  are  that  a  further  expan.sion ,  -fjjg  Montreal  Life  Is  a  progres- 1  noiders^m^be*^able'to  get  a  some- 

in  per  share  earnings  can  be  looked  .managed  institution  |  beUer  deal 

for.  Hence  the  market  possibilities  -,-,1  recent  financial  statements:  _ _ _  w-  .1*-- 


at  the  present  time  it  will  mean  a '  Colombia  of  Peru,  in  which  repub- ;  options  on  treasury  shares  outstand- '  Mines  sterling  \\  om^ 

heavy  cut  in  principal,  possibly  as '  Hcs  International  Petroleum  proper-  ing.  Lake  Gold  S>'Tidicate  for  1.000,000 

much  as  75  per  cent  and  the  new :  ties  are  located,  but  there  is,  of  e*  #  ♦  ¥  i  shares  of  stock.  A  considerable 

debentures  w’ould  have  a  long  term  course,  alway.s  a  possibility  that  Stadacona  Rouvn  !  ®f  •‘’^rface  work  and  dia- 

and  carry  a  very  small  coupon  rate. '  these  countries  may  contract  the  ^  ^  ,  mond  drilling  hn.'*  been  performed 

Bv  deferring  settlement,  the  bond-  dl.sease  sooner  or  later.  ^»formation  although  results  from  the  latter 

holders  may  be  able  to  get  a  some-  «  «  a  a  available  concerning  Stadaeonn  i  work  proved  disappointing, 

what  better  deal.  F..nd  Rouyn  Mines.— Marine.  The  property  Ls  inactive  at  pre- 


marKer  possiDim ICS  j^nd  its  recent  financial  .statements:  Jong  in  Sandwich  Can.  Investment  Fund  Finances  for  the  e.stablishment  of '  sent,  although  It  Is  possible  that 

stock  wouia  appear  i  indicate  that  the  company  i.s  in  a ;  Wind.sor  plan  is  Kindly  let  me  have  your  opinion  a  200-ton  mill  at  the  property  of  further  work  will  be  done  at  some  ' 

I  .sound  financial  position.  The  com- j  gfjggt  rj^jjg  vpindsor  plan  *‘^*<**''*  "f  !  Stadacona  Rouyn  were  provided  later  date.  A  mtning  plant  is  already 

*  *  !  pany.  which  has  a  Dominion  char-,  h»frt«.  the  Ontario  mimiciDal ,  ^  investment.-- \  some  months  ago  by  private  inter-;  stored  on  the  ground. 


*  ’  ’  “^s  a  uomimon  cnar- ;  g^,^gg  before  the  Ontario  municipal ,  *  ''' 

Parkhill  Nicola  Goldside  :  affiliated  with  the  Atlas  As- 1  board  on  September  22  and  wUl  C!-  J  ^ 


of  the  most  powerful  of  the  English 
insurance  companies,  and  this  fact,  i 
it  is  to  be  assumed,  provides  addi- ! 


probably  be  approved.  '  Canadian  Investment  Fund  Is  a  i 

There  is  practically  no  market  for ,  well  managed  Investment  trust 
Sandwich  East  debentures  and  at  which  has  in  its  portfolio  the  secur- 1 
the  present  time  a  bid  of  20  to  25  itles  of  many  of  the  leading  corpora- 
Wrtiiid  he  a  p-ootl  nrice.  For  the  nur- ;  tions  both  in  Camada  and  the  United 


7  si '  nW.cc<!-  Parkhill  Nicola  and  Gold-  •  “  ,  "  !  the  present  time  a  Did  or  zu  lo  zo  iiies  oi  many  m  mr  ic-aums  c 

i  V  !  a  >>  '  (oa  vt  ,  protection  tor  Montreal  Life  :  vyould  be  a  good  price.  For  the  pur- ;  tions  both  in  Canada  and  the 

n  ll  i  *  rt'  .  .  A  H  .  oHrt,„n  '  pose  of  Valuation  for  an  estate  the  States.  As  and  if  business 

-  S4  .  Parkhill  Gold  Mines  has  shown  por  the  year  1935.  according  to  '.gbenturcs  could  be  written  down  to  dustrial  conditions  continue 


iths  ago  by  private  inter- ;  stored  on  the  ground. 

Beware  of  *The  Switcher* 

A  Bulletin  of  The  Toronto  Better  Dueinese  Bureau.  Inr. 


ore  encountered.  Ore  ha.s  been  en- ,  December  31,  last,  totalled  $38,811,- 1 


oy  U  pc*  a*  u  ?  Both  are  giving  a  Mgh.  nave  oeen  paia  in  auumum  lu  ••switching"  from  which 

ing  conditions  and  the  ort body  is  amounted  to  $271.2.54.  Net  assets ;  ^.,^rrenf  prices  ami  acem  af-  regular  quarterly  distrlbuUons  of  |  the  name ‘'swliclicr”  is  derived 

expected  I  ‘n^rea-sed  during  by  $411,299, ; dividends  can  be  main-  314  cents  a  share.*  I  Sometimes  it  is  advisable  for  a 

tonnage.  representing  the  largest  m-,^a.-K.  W.  F.  *  .  *  ^  w-  Person  to  dl.spose  of  certain  hold- 

encountered  on  the  12th  level  e<iit  crease  for  any  year  in  the  com-  j  Ngjtpgr  Montreal  Tramways  nor  Porcupine  Crown  Mine*  ;  in„s  and  to  re-invest  the  proceeds 
r,”  m,,..  Pany’a  hi-story  Total  assets  at  the  j  Canadian  Converters  appear  to  offer  .  _  .  number  of  mining  stocks  <  in  other  securities.  Thi.s  step,  how- 


zri*  ^  “0  Ha  I  end  of  last  year  amounted  to  $5,974.-  b  in  the  way  of  attractions  as  !  ,  ^ 

Tit,  s"  5  74  tion  up  to  the  end  of  August  thus  •  345.  nvpstment  stocks  I  ^ 

2  00^^4  Distribution  of  inve.Sted  assets  The  former  company  is  one  of  the  ^ 


J — Ar.k  QUritatlonf. 

Bid  iHJulatlun. 

b-  Runu't  p.iid  for  year  I93.'i. 
»  — Jncludin;*  UAlnu*. 


Can.-Ketiorale 
Ccmnierte 
Domiriiiin  .  . 

Imperial  .  , 
Montreal 
Kot  a  Scotia 
Koy«l 

Toronto  .  . . , 


BANK  STOlliS 

Price 


rice  I.Mv. 
U  8  00 
8.00 


4  10  19,700  tons  of  ore  milled,  and  com-'  32.72r'c  in  bonds  and  debentures 
pares  with  production  for  the  same  .  29.61';,  in  first  mortgage  loan.s. 
period  in  1935  of  $287,126.  The  rnill  i  i6.73g,  in  policy  loans, 
is  handling  00  tons  of  ore  daily. ,  2143^^  in  real  estate. 

From  the  above  figures  it  would  7.24'/f  in  stocks, 
appear  that  the  company  will  show;  i.29'-r  in  cash.  i 

.  Improvement  in  earnings  over  hist  .!t8'>in  other  forms  of  investment.  rXni'  nnd  tiie^Vrovlnce 
year.  The  custom  has  been  to  write  ,  the  end  of  1933  distribution  of 

.■>  01  I  off  shaft  sinking  and  development  jjjygf,4jYjg04y  a j,  follows: 

J'gS  j  costs  annually.  -4.t  September  JO, :  35.97^^  in  bonds  and  debentures. 


200  8  00 

280  12  no 

1701;  S  00 
U6}i  10  00 


.38%  in  stock.s.  1  same  business,  many  of  which 

.91%  in  cash.  1  j^^g  operating  lower  overhead  basis. 

.41 m  other  investments.  j  rp^e  future  outlook  for  the  company 

It  will  be  seen  that  the  proper- 1  f,  vague,  and  the  stock,  therefore 


av#*raffe4  IG  1 
last  year. 


- ^ -  ,  been  a  reduction  made  in  this  3^^,-,  stock.s.  1  pame  business,  many  of  which 

VVHEAI’  ftUAMTV  BETTEH  ,  aniount  durmg  the  past  year.  The ,  .91  in  gash.  i  g  operating  lower  overhead  basis. 

tent  ot"Tvestorn  cina^a  ru'3l‘\vrea't  i  fl'SaUo^  buT  al  H i  The  fCture  outlook  for  the  Company 

crop  wafc  disclosed  the  other  day  in  a  i  category  of  a  spetulauon  out  ap-  w'ill  be  seen  that  the  proper- 1  fg  vague  and  the  stock,  therefore 

report  i.ssued  by  the  Grain  Ue.search  i  pears  to  have  some  attractions  OS  fion  of  bonds  and  debentures,  first  Hn«  a  distinctlv  sneculattve  tinge. 

L»n.t)or3 tory  of  tlic  Hoflrd  of  C/rs-in  ,  siiok  1  Tvioytp'flo'O  pircl  t^oliov  Irtane  oil  I  ^  ^  * 

rommis5ioners.  Close  to  SOO  samples  i  ic  mnkine'  mortgage  loans  ana  policy  loans  all  » 

of  wheat,  from  Manitoba.  saskaHcho-  ’  Nicola  Mines  &  MeUls  IS  making  I  showed  a  decrease  at  the  end  of  last '  ^ 

wan  and  Alberta  have  been  testtd  at  ■  steady  progress  in  its  development  |  as  compared  with  1933.  while  i  Consumers  ^as  t 

the  laboratory  to  date  and  the  pro-  program.  The  mill  at  the  property  i  investments  in  stocks  and  real  es- i  I  would  be  glad  of  your  advice! 
cent 'higher  than’^^^M^^^^^  Comput-  has  been  recently  stopped  up  fromjtate  holdings  and  cash  showed  an  o-i  to  the  purchase  of  Consumers 
ed  oil  a  13.5'^n  moisture  basis,  the  66  tons  daily  to  100  tons  at  which]  Increase.  Reserves  and  surplus  of,  Oas  stock  at  present  market  as  an 
tufts  showed  Manitoba  wheat  aver-  later  capacity  milling  operations ;  the  company  were  increa.sed  during  investment.— Neu)  Zealand. 

"rith^iVVrTaet^oar'^sas'^i^rtch^^  i  receoHv  resumed  following  a;  1935,  policy  reserv'es  being  $565,753;  The  stock  of  Consumers  Gas  Co 
wan  samples  averaged  16  3'?F  compar-  ;  shut-down  to  aUow  for  the  step-up. ;  higher  than  at  the  end  of  1934,  at:  of  Toronto  appears  to  offer  some 

ed  with  la.it  year  and  Alberta '  The  last  report,  from  the  company  i  ,$5,128,509,  while  surplus  wa.?  in- i  attractions  from  a  revenue  bearing 

averageil  IG  I'T;  compared  with  14.6  I  gave  the  following  assays.  On  the  '  creased  by  $44,689  to  $157,683.  i  point  of  view.  This  company  has  a 

'  ■  favorable  long-term  franchise  with 

,  ,  _  ■  ,  . . . .  . . . . .  . . .  -Bissgag  .  the  city  of  Toronto,  and  notwith- 

-  -  -  j  standing  the  public  ownership  senti- 

!  rnents  that  prevail  In  the  Province 
:  of  Ontario,  there  has  been  during 

A  XT'!  I  Ibe  last  ten  or  fifteen  years,  very 

Attractive  I  lelas  ■  Httle  m  the  way  of  real  friction  be- 

,  !  tween  the  gas  company  and  the  mu- 

Price  to  I  nicipal  authorities.  One  reason  for 

vield  flhniit  I®  I**®  Mayor  of  Toronto 

Donnacona  Paner  Co  I  td  '  always  on  the  board  of  the  gas 

uonnacona  Uaper  Co.  Ltd.  company  as  a  representative  of  the 

3.4.41/^%  Bonds,  due  Feb.  1,  1956 .  6.73%  j  citizens^ 

I  ♦d  !  There  appears  no  reason  to  believe 

United  Amusement  uorp.  Ltd.  |  ^hggg  pleasant  relations  between 

5%  Bonds,  due  Feb.  1,  1956 . 4.90%  i  the  city  and  the  company  will  show 

I  any  change  so  long  as  there  Is  a 

International  Power  Uo.  Ltd.  j  comparatively  responsible  govem- 

Preferred  Shares  (paying  6%) . 6.38%  1  ment  in  control  at  the  city  Hall  and 

I  in  Queen’s  Park.  At  current  levels 
Information  on  request.  I  of  around  205-206.  Consumers  Gas 

!  stock  is  within  striking  distance  of 

*  •  i  Its  all  time  high  of  210  established 

Royal  Securities  O'Or  J30ratlOri  I  i  mind,^  the  inve.stor  cannot,  appar-  j 

Limited  |  ently,  look  for  Very  much  In  the  way 

.  Offices  throughout  _ .  «  i  of  appreciation  In  value.  Providing, 

Canadi  -  as  it  does,  a  yield  of  4 per  cent, 

'  the  issue  appears  an  attracUve  In- 
VeStfflent  pUrCbaSC  fOr  InOOEM. _ 


'  pose  of  valuation  for  an  estate  the  States.  As  and  If  business  and  in-  Public  interest  in  the  security  !  telephone  call  or  visit  from  a  straa- 
debenturca  could  be  written  down  to  '  dustrial  conditions  continue  to  ex- j  markets  ha.s  brought  hundreds  of  j  ger  who  claltn.s  to  represent  a  cou- 
15.  pand  on  this  Continent,  and  the  up-  '  enquiries  to  the  Bureao  regarding  ;  pany  known  to  you.  to  check  this 

¥  4F  *  *  ward  trend  in  the  security  markets  i„jd  guj  jj^vv  promotions,  and  parti-  !  fierson'.s  credentials  and  general  re- 

Mnr.h-Ml  Ti-nmwnvn  fan  ■  .  P«>spects  for  ^fh  in- 1  cularly  mining  issues.  These  en-  pre.sentations  very  carefully  before 

*  ^  *  creased  dividend  return  and  market  would  indicate  ihata  method  ;  doing  business  with  him.  It  you  ito 

Converter*  appreciation  on  this  ^ock  appear  mypj,  jj,  vogue  by  high  pressure  ;  not  know  the  company  which  the 

What  is  your  opinion  of  Montreal  bright.  '  stock  .salesmen’ is  to  trade  their  vie-  'salesman  claiirus  to  represent,  malt? 

Tramways  and  Canadian  Convert^s  During  the  current  year  extra,  jj^g  };ood  security  for  a  ;  all  the  neces.sary  enquiries  before 

shares  as  purchases  today  for  in-  dividends  equa  te  1  cents  a  share  ,  Pjjg  doubtful  salue.  This  la  ;  entering  into  any  agreement.s 
vestment  1  Both  are  giving  a  high  have  been  paid  in  addition  to  the  |  j.  ‘‘swifehing”  from  which'  It  Ls  well  to  remember  tha'  if 

yield  at  current  prices  and  seem  at-  regular  quar^rly  ^  distributions  of  |  name  ‘'swllclier”  is  derived.  :  those  who  are  approaching  \ou  were 
tractive  if  dividends  can  be  main-  314  cents  a  stmre.  ^  ^  Sometimes  it  is  advisable  for  a  j  so  sure  of  a  quick  turnover  and  large 

tained.—K.  W.  F.  w%  •  e->  m'  person  to  dl.spose  of  certain  hold-  profits,  they  would  not  invite  you  to 

Neither  Montreal  Tramways  Mr  Porcupine  Crown  IVlines  ;  ings  and  to  re-invest  the  proceeds  ^  p.irticipaio.  Verbal  jiroinises  ;  houl;l 
Canadian  Converters  appear  to  offer  j  Among  a  number  of  mining  stocks  <  in  other  securities.  Thi.s  step,  how- j  not  be  relied  upon  and  no  uticiiMon 
much  in  the  way  of  attractions  as  ,  j  holding,  .some  of  which  I  know  ;  ever,  should  only  be  taken  after  con-  !  should  lie  paid  to  any  promi.^o.' 
Investment  stocks.  I  are  now  worthless,  I.  have,  some  j  suiting  someone  of  eA'perience  who  made  in  thU  form.  .All  pr,)mi.s<-^s 

The  former  company  is  Mie  Of  the  I  Porcupine  Croicn  ilfiwes :  is  eonnoc.ted  w'ilh  a  reputable  finan-  should  be  made  in  w  i  tting,  diih 

few  street  railway  organlMtlons  on  have  been  held  over  a  consid-  cial  concern.  Such  a  person  will  not  signed  1)\  tlio  jn  rson  wlio  ra.ik^ys 

the  Continent  which  are  still  paying  I  /s  fft  w  mine .  ••rush"  his  client  into  a  commitment,  them.  .After  reroiving  tiu  se  prom- 

dividends  on  its  capital  stock,  ana  I  operated  today  and  are  the  |  nor  will  he  fry  to  prevent  him  from  ues  in  writing,  read  ihcm  carefullv 

the  prospects  for  the  dividend  ghares  of  any  value.— F.  Q.  1  making  a  complete  in\estigation  of  '  to  make  suf?  that  you  thormighlv 

maintained  over  the  nex  ye  r  Porcupine  Crown  Mines  Is  still  i  tho  .securitic.s  which  it  is  suggested  1  understand  w  liat  you  are  reading 

are  obscured  by  exls  ^  ^  *  I  existence,  with  headquarters  In  I  that  hepurrha.se.  and  If  th<?re  i.s  any  doubt  in  vour 

conditions  iwUi  in  inc  G  y  j  ijjp  Canada  Permament  Building,!  Many  cases  have  occurred  where  j  mind,  consult  yoiii  baak''r.  your 

real  and  Uie  * ^  ^  ,  i  Toronto.  In  1920  this  company  dls- |  securities  have  been  exchanged  I  broker,  or  your  lawyer. 

Canadian  Converter  .  fnwn  I  po-^ed  of  Us  properties  in  the  Por-j  without  any  Investigation,  through  I  Itoud  before  you  sign  —  always 
zation  which  has  b  ;  g  company  of  the  \  the  persuasion  of  questionable  and  1  keep  a  copy 

Haa  hnH  to  Damc  of  Noi  thcrown  Porcupine  ;  high  pressure  promoters,  w  ith  com-  - - - 

e-rti keen  comDCtitlon  i  Ltd.,  which  also  acquired  the  '  piete  loss  of  money  to  the  inves-  *  tvinnip-g  -  of  Frnn<i-.4 

taco  ^’‘ceptlonally  keen  compeuuon .  ^  North-  tons.  j Cannda  in  August  tof.-iin-d  4  4.36  - 

ame^bus'lLs?  many  of  which  i  crown  Porcupine  w^s  subseq^ntly  At  this  point  and  at  this  time,  w?  nr  H7.”"^r,':nn;on  '  l'v.' 

rtvarhend  Hauls  taken  over  by  Vlpond  Mines.  Porcu- '  would  urge  anyone  who  receives  a  i.ranch  ottaw  R 


ranch  (attawR 


Attractive  Yields 


Price  to 
yield  about 


Donnacona  Paper  Co.  Ltd. 

3.4.41/2%  Bonds,  due  Feb.  1,  1956 .  6.73% 

United  Amusement  Corp.  Ltd. 

5%  Bonds,  due  Feb.  1,  1956 . . .  4.90% 

International  Power  Co.  Ltd. 

Preferred  Shares  (paying  6%) . .  6.38% 

Information  on  request. 


4.90% 


Royal  Securities  Corporation 


W«  are  pleased  to  announce  the  opening,  on 
September  14th,  1936,  of  on 

UPTOWN  OFFICE 

In  th* 

WINDSOR  HOTEL,  MONTREAL 

(adjoining  th#  Main  Isbby) 

Under  th*  nianag*iT>*nt  of  Mr.  W.  E.  Orian 

Telephonet  PLoteou  9943 

PiTFiELD  &  Company 

235  St.  James  Street  West,  Montreol 

Momboni 

Montreal  Stock  Exchange  Montreal  Curb  Market 

Canadian  Commodity  Exchange  Inc 
Wire  connections  «ritk  principal  markeu 


Offices  throughout 
Canada 


344  St.  Jamas  Street 
Montreal 


330  Bay  Street 
Toronto 
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YIELD  OF  WHEAT 
SHOWS  DROUGHT 
WORST  RECORDED 

Harvest  Smallest  Since  1919 
When  Acreage  Was  Much 
Smaller 

OATS  SUFFERED  ALSO 

Ottawa. — The  wheat  production  of 
<.'anada  in  1936.  accordinp  to  the 
fir.si  estimate  of  the  Dominion  Bu¬ 
reau  of  Statistics,  is  232,973.000 
bushels.  Of  lliis  amount  220,903,000 
bushels  are  sprint:  whpat  and  12,- 
'■'70,000  bushels  fall  wheat.  The 
spring  wheat  crop  of  the  Prairie 
Provinces  amounts  to  216.000,000 
bushels.  The  drought  of  1936  was 
evidentlv  more  e.xtensive  and  severe 
than  any  previously  recorded  and 
v.-iuscd  an  even  greater  reduction  in 
spring  wheat  yields  than  the  com-  ' 
bined  effeet.s  of  rust,  drought  and 
frost  in  1935.  The  lecords  must  be 
searched  back  to  1919  before  a  low¬ 
er  total  wheat  production  for  the 
Dominion  is  found  and  in  that  vear 
the  seeded  acreage  was  oiil.t  three- 
puarters  of  the  1936  level.  The  1936 
yield  per  acre  is  the  lowest  in  29  , 
vears  of  continuous  aiiiiiial  records. 


I  pro.ximatcly  127  per  cent,  above 

The  Cuiviulative  Index  or  Busin  ess  Canada  p'’eriod.^'’''.4.w  reJiluTlhe^hS 

reduction  in  new  Federal  pri'Jccis, 

lao  ■  — - - - — . /  - - - - - non-residential  and  public  works 

\  \  and  utilities  divisions  made  a  much 

__  (  {  i  less  favorable  showing,  which 

}  )  '  brought  the  year-to-year  gain  in  all 

'oo  'o®  .n 

(  j  residential  building  is  distinctly  en- 

Corr-ection  Iras  been  7  /  i  _  couraging.  as  it  is  largely  the  result 

made  ^or  Seasonal  )  )  fT  basic  forces  and  lacks  the  artifi- 

90  I  “7  VI - - — --- -  -3- -  - J - 90  I  cial  stimulus  of  operations  in  the  ! 

nU  divisions.”  ; 

Prosperity  Level.  /  *  i  ‘ 

60 - j — - — j- - j - Business  in  the  West 

- — p]^ — - ^  — I—  — ^ 1  Weekly  Report  of  the  CanndiOB 

I  I  }  )  I  Credit  Men’in  Trust  Asnoelation 

^  _  I  . I ..  Ml  I  ■■  I  Winnipeg.  —  .Manufacturers  con- 1 

Monlhly  Chanqes  in  Term*  of  One  Average  Monthly  Change  j  tinue  active.  Wholesale  groceries 

,  _  — -  -  -zi  1  .  in  I  +  3  good-  Boots  and  shoes  show  a  slight 

*  ^  /  In  J.  o  1  improvement  over  last  week.  Dry  i 

♦  2  •  ■  - \  Vt - - - "jj  ^  j  goods  fair  to  good.  Ladies'  and  men's  | 

I  .  _ _ _ /  C-j -  - - —a - -  — .JJ - — —  •*  I  wear  continue  tio  show  improvement.  ^ 

o  lln^  JLn.  11  .  )j_  n  UllB-^.Bnll.ll  J  I  n  .11  o-  IIHi,ll.-|]  n  Dl -  O  ,  Hardware  and  building  supplies  fair-  i 

c>  -  J I  k  I  I  II  •  I II 1 1  1  )j|l*  I  I  'I  *  II  I  I  ,  ■  ly  good.  Retail  trade  shows  quite  a; 

-I - 1  1^1' — *  I  \  - 1 - 1 -  ~  *  good  iraprovement  over  last  week, 

_2  _ *  *  _  1 _ _ _ -  2  I  foilections  fairly  good. 

the  b»nk  of  nova  SCOTIA  ^  |  _ _  _3  '  Ifeginiu — Wholesale  groceries  just' 

I  ■  ■  - J  ''  I  '  '  . .  '  — I  !  about  the  same  as  this  period  last 

lOOOk  N  (1  icirr*  IQTA  icnc  IQxZ  '  year.  Dry  goods  quite  active.  Hard-  . 

reported  increased  owing  to  i 
;  harvesting  operations.  Wholesale 

. . i^— — — — ■  I  III  — — J  1  current  dTillectlons  reported  im-  j 

For  the  second  successive  montli.  the  Cumulative  j  has  been  no  decisive  change  in  tlie  general  situation  j  accounts  still  very 

dry  of  Business  In  Canada  of  the  Bank  of  Nova  I  since  the  beginning  of  the  year  I  sow.  ,  .  . 

. _ _  _ _ J  .  .  - _ .  The  latest  upturn  was  mainlv  a  reflection  of  a  rise'  .Moose  Jaw — Wholesale  hardware 


Corr-eciion  h«s  b«en 
made  for  Seasonal 
.Variation. 

The  shaded  line  rep¬ 
resents  Approximate 
Prosperity  Level. 


Monthly  Changes  in  Terms  oF  One  Average  Monthly  Change 


THE  B*NK  OF  NOVA  SCOTIA  > 


IT’S  THE  TOBACCO  ^ 
THAT  COUNTS-  ^ 

IN  PlAyfRS  YOU  GET^^ 
TO^cd^ 


1929 


1930 


.i- 

IS'f 


The  1936  crop.  ho\v,  vcr.  is  verv  hip:h  '  Index  of  Business  In  Canada  of  the  Bank  of  Nova  since  the  beginning  of  the  year  ,  .  - 

m  grade  and  q.ialny,  partially  off-  scotia  has  scored  a  ntodest  advance:  it  rose  from  87.5  ,  ^he  latest  upturn  was  mainly  a  reflection  of  a  rise  ;  .Moose  Jaw^-W holesale^^^^^^^ 
cA.ttincT  iho  nrnHiiftinn  .  uholesalc  pnces  and  iH  revunue  ( cirloadings.  The  '  business  sno\Mng  considerable  im- 

stETing  tne  uinuni.-nea  prouucTu.u  ;  gg  -  increase  indices  of  general  industrial  employment  and  of  in- 1  provement  over  past  two  weeks,  Re- 

1  he  other  gram  crops  also  *^ut- ^  and  that  of  the  previous  month,  ilie  Index  re^ialned  dustrial  production  moved  will,-^  narrow  limits;  the  i  tail  hardware  better.  Wholesale  and 

fered  large  reduytions  in  eompan- :  level  of  April,  but  was  still  slightly  below  the  former  showed  a  trifling  increase  and  the  latter  dc- |  retail  groceries  x’cry  good.  Dry  goods 

son  with  the  193d  iigures.  but  an  |  recovery  peak  of  January  and  February.  Thus,  while  creased  slightly  The  index  of  the  rate  of  turnover  of  fairly  good.  Wholesale  boots  and 


CORKTIPOR  PLAIN  J 


increased  acreage  "f  ilaxseed  more:  business  conditions  have  shown  minor  variations,  there.  Bank  deposits,  however,  declined  appreciably, 
than  offset  the  lower  yield  per  acre.  |  ' 

The  1936  production  of  oafs  is  esti-  — 

mated  at  274.463.000  bushels,  nearly]  -  __  __  _  __  _ 

AT  THE  LOOKOUT 


fig'ire.  Barley  production  in  1936  is  i  TTL  Ji.  I 

(riven  as  74.376.009  bushels,  about  j 

'i’s  railltoii  bushel.s  less  than  in  ;  — - - - — 

1935.  riu'  quality  of  the  oats  j  _ _ 

anil  barlev  ham-csted  in  1936  will  .  , 

be  generally  poorer  than  iiM  ^■ommunication  companies 


1935  The  fall  rye  crop  of  1936  is  P^*^  «'hcr  related  line.s. 
placed  at  3.781,909  bushels  and  [  Increased  Revenues  Go 
spring  rve  at  1.201.090  bushel^s._ both  j„  higher  Expenditures 
far  below  average  and  the  193.t  fig-  !  . 

nres.  With  the  flaxseed  acreage  j  federal  revenues  are 


r  variations,  there'  Bank  deposits,  however,  declined  appreciably.  I  shoes  good.  Collections  fairly  good. 

. .  . . -  !  Saskatoon.  —  Wholesale  groceries  j 

good.  Hardware  fair  to  good.  Dry 

I  ■■■■■■  ’W'^  ■■■  WT  T  rri  '  goods  oentinue  satisfactory.  Boots 

I— I  ^  I  ■  8  ■  I  1^  fl  ■  I  I  I  and  shoes  continue  to  show  improve- 

* -■.  I  '  ment.  Oils  and  greases  fairly  good. 

I  Retail  trade  continues  to  show  im- 

. .  . . . "  '  — --  i  provement.  Current  collections  good 

six  major  factors  except  w-holcsale  1  business  in  the  15. S.  has  Improved  !  but  old  accounts  still  slow, 
prices  showed  gains  in  this  com- 1  for  three  consecutive  quarters,  says  !  falffary.  —  Wholesale  and  retail 
parison.  The  net  result  was  that  ;  the  Cleveland  Trust  Company's’  |  grocers  report  steady  volume,  with 


I  Retail  trade  continues  to  sh'ou^im-  Cotton  Imports  Into  !  Canada  Bud  has  paid  a,  dividend  of 

- -  • '  ' '  — —  i  provement.  Current  collections  good  r'-na  Ja  7  9  P  T'ant  Minka,- !  share  for  the  first  half  of 

six  major  factors  except  wholesale  1  business  in  the  C.S.  has  improved  !  but  old  accounts  still  slow.  ’  *  *  S  i  7  efmfiQ^ 

prices  showed  gains  in  this  com- 1  for  three  consecutive  quarters,  says!  falffary.  —  Wholesale  and  retail  ^  "  | 

parison.  The  net  result  was  that  ;  the  Cleveland  Trust  Company’s  |  grocers  report  steady  volume,  with*  Canadian  imports  of  cotton  goods;  i  ? 

the  economic  index  rose  to  a  new  Business  Bulletin.  The  steady  course  ^  turnover  on  about,  a  par  with  the  j  sources  lolalled  *  i.  ^  ^  *'j*4 

high  point  for  the  period  of  obser-  of  improvement  of  the  second  quar-  same  period  last  year.  Hardxvare  I  Pounds  in  the  first  half  of  the  cur.-,  . ‘'’2 

vation,  says  the  weekly  economic  ter  over  the  first,  and  the  third  i  moving  fairly  well  with  the  excep- | ^  i.2  per  cent,  •  '  ‘  ' _ 

review.  quarter  above  the  second,  has  pre-  j  lion  of  building  supplies  equipment,  i  period  of  J935.  Great 

A  constructive  factor  was  the  vailed  In  all  the  major  divisions  of  which  is  dormant.  Dry  goods  and  .  t/j  hold  the  Rosi- i  SolIowaV  Gets  Remand 

fourth  advance  in  the  index  of  car-  our  economic  life  except  one.  There  men's  a.nd  ladies'  wear  retailers  re-  I  leading  exporter  to  this  mar- ,  1 1  I'l  r\  i  «  i 

loadings  which  rose  to  the  highest  has  been  progressive  improvement  j  port  sales  disappointing  with  volume , **•  j  Until  Llecember  15th 

point  since  early  in  1931.  The  mark-  in  manufacturing,  mining,  construe- '  in  many  cases  behind  the  same  ‘■''’Hen  goods  of  10,164,-  - 

ed  activity  in  the  freight  movement  tion,  trade,  and  transportation.  The,  period  last  year-  Boots  and  shoes  I  per  cent  of  Toronto  _  gnllowav  an. 


climbing  steadily  hack  to  Previous  |  keeping  pace  with  enlarged  national.  ^  ^  vanod  in 

levels  nroducfion  in  1936  is  pstim- i ‘^''P<?°‘l‘*i'rcs.  and  for  the  first  five  !  ,  ”"  au'^rtce  in  tne  index  or  car  our  cconc 

ie\eis.  piouucnon  in  u.id  i.  ‘  „„„  |  loadings  which  rose  to  the  highest  has  been 

ated  at  t.S.ia.OOO  bushels  compared  pr  the  fiscal  year  are  up  pnriv  in  1931  The  mark-  in  man,.f 

.  ,-i  r-.m  1 — 1 — 1..  in-.r:  exDcctations.  The  ininrovement  poinisince  eari.v  in  la.ii.  j  ne  marii  m  manuf 


with  l,t71.69n  bushels  in  1935. 

The  Hay  Crop 

The  main  crop  of  hay  and  clover 
psc^iped  the  full  brunt  of  summer 
drought  and  the  1936  production  is 
placed  at  13.619,099  tons  compared 
with  It, 969. 999  tons  a  year  ago. 


expectations.  The  improvement  to 
date  is  over  28  million  dollars-  as 


are  at  least  j 

A  constructlvc  factor  was 


kei  by  a  wide  margin,  with  a  total  of  Until  December  15th 

all  classes  of  cotton  goods  of  10,164,-  _ 

799  pounds,  nr  some  68  per  cent  of  n-  , 

the  aggregate.  This  was  a  decrease  loronto.  —  Isaac  W.  Solloway  ap- 
of  about  4  per  cent  from  a  year  ago  P*^**^*‘^d  ™  police  court  last  IVednes- 
in  actual  imports  up  to  the  end  of  ''’ben  C  rown  Attorney  J,  W,  Me- 
June,  but  actual  Briii.sh  shipments  slated  lie  wished  to  call  the 

to  this  market  up  to  the  end  of  June  !.’  •’barges  of  theft  in- 

wore  somewhat  ahead  of  a  vear  .ago.  'living  $1,6-o.r40.  A  remand  W'as 


received  with  warm  approval 


L.irge  increases  in  the  Marltinies,  I  most  quarters.  There  is  to  he 


Quebec  and  British  I'olumbia  wore 
not  quite  suffK'ient  to  offset  the  de- 
cline.s  in  Ontario  and  the  ITairlc 
Provinces. 

Condition  figures  for  the  late- 


imbia  wore  new  drive  toward  co-operation  with  P'*';'  •‘’f^  August 
fset  the  de-  *be  Canadian  Pacific  Railway,  and  Lrain  iirices 
the  ITairlc  *be  government  railway  system  will  •''CPtcmber  ; 

also  .see  what  can  he  done  about  ob-  a\er:igcd  onl.v 
•  (ho  Into  laining  its  share  of  new  business  'ban  in  the  i 


lial  ad\ance  in  July  and  the  first  should  be  made 
part  of  August.  foreign  trade,  b 


a  further  exception  and  produce  continue  •satisfactory. ;  tor  instance’  f"'an'ed  until  December  15.  Sollo- 

ade  with  respect  to  our  ,  Dry  goods  fairly  good.  Hardware  ;  pertod  being  about  8  per  "’bb  bis  bondsmen, 

?.  but  the  figures  which  ■  and  implement  houses  report  husi-  j  ai3,,,vc  the  like  period  of  1935  •'barged  with  theft  of  $874,860, 


beets.  The^  other  late  crops  Pr']’™- 1  is  not  to  be  neglected.  I  T'”  "“d  zinc  recorded  gains  on  .  ing  reversal.  This  time  the  ad- I  sales  up  considerably  and  co11ec-j 

ise  yields  29  to  .30  per  cent,  below  National  Employment  Com- j  *bp  -New  York  metal  market  while  I  vanccs  have  been  largely  held,  and  '‘ona  improving  a  little  Wholesale  j 

average.  Potatries  declined  ••^•’'ber  I  concentrated  on  two  •'•’PP®'"’  and  silver  were  un- ,  they  have  become  important  almost  dry  goods  report  sales  brisker  and, 

4  points  In  condUion  during  August  j  ^  problems  for  the  moment:  the  |  changed.  Strength  in  copper,  lead  '  throughout  our  whole  economy  in-  I  collections  remaining  fairly  good. , 
to  a  figure  of  /.compared  with  8S  housing  and  the  other  ]  ■'•nd  tin  carried  the  Can.idian  index!  stead  of  being  largely  confined  to  [Sales  of  fall  merrhandi.se  arcniint 

a  year  ago.  The  poor  yields  will  the  single  unemployed  i  for  non-ferrous  metals  from  69.4  to  i  the  automotive  and  related  indus-  [or  much  of  the  impropinent  in  both 

be  in  Ontario  and  the  Prairie  Pro-  p  no  ]  69.6.  [tries  as  was  formerly  the  case.  '^“d  shoes  and  dry  goods. 

vines.  The  late  feed  crops-mi.xed  p^^  present  plans  -  ;  The  political  campaign  seems  to !  H^';d™  and  building  supplies  re- 

grains.  corn  for  husking,  turnips.  Instead,  a  similar  sum  of  '  Imorovemeilt  As  To  '  be  having  no  important  effect,  either  |  PO''^  niaintaming  .same  satis- 

alfa  a  and  fodder  corn-declined  in  ^oSv  i^o  L  spent  t^flnd  outlets  I  ‘  favorable  or  adverse,  on  the  course  reported  recently. ; 


of  new  mines  is  not  to  be  neglected. 


nount  of  the  ad- [  sl(5W.  _ _  ^  ^  i  1^,),  preferential  duties  on  cotton  ?'^d,090  was  granted. 

:  the  recovery  that  ,  lancoiiTcr.  W  holesale  grocery  ;  became  effective.  These  re-  — — — — 

;  been  most  irregu-  i  houses  report  business  holding  up  ducTions  consisted  in  the  removal  of  farm  PROorCTiOY  ix  r  r 

iging  advances  be-  j  nmi®  w’ell  with  them  and  collections  yppcjfjc  duties  and  a  further  lower- 

lied  by  dishearten-  ;  fair  to  good.  Boots  and  shoes  report  ^  jp^  valorem  duties  in  one  in'nrin’^h  ■r'TT./nfvV''''' 

This  time  the  ad- [  sales  ^ up  considerably  and  collet- j  419  992  cXna^.i 


Brewing '  Corp.  Reported  To 

Be  Steady  Buyers  Can.  Bud  I 


vines.  The  late  feed  crops-mixed  ,  p^^^^  p,pp  ,  - 

and'oddJr  ^or^^^^cETn 

condition  during  the  month  and  will  •  p^^p  fj^^^ms.  in  logging  failures 

be  fully  2o  per  cent,  poorer  than  in _ _ . _ The  cumulative  total 


Mctorla.  —  Agricultural  production 
in  Briti.“:h  Columhia  in  19.3;  was  ivorth 
$12,419,992  compared  with  .1.19.826  111 
in  1934.  according  to  official  figiir»» 
i.ssued  at  the  Department  o-f  Agricul¬ 
ture.  Tliis  repre.sented  an  increase 
in  the  year  of  $2. .'193. 8, >1  or  6.,V1«S..  In¬ 
creases  oceurred  in  rcturn.s  fmm'farm 
animals,  wool,  dair.v  products,  fruits 
and  vegetabic.s.  poultry  and  eggg, 
fodder  crops,  hops,  nursery  stock  and 
fur  farming,  yiinor  decreases  are 
shown  in  the  revenue  from  grains. 


be  fill  V  2o  per  cent,  poorer  than  in  _ . _ 

.  »  11  J  u  1  J  camps  or  other  primary  indu.stries. 

193a.  Pasture  failed  sharply  dur-  ^  * 

ing  .luly  and  August,  and  at  the  end  FIrrs  Foi*  Nfttionfll  [  of  1936  was  529,  as  compared  xvith  ,  affairs  in  Europe.  Probably  the 

of  the  latter  month  had  a  condition  :  Housing  Program  ■  669,  706  and  981  for  the  same  periods  '  niost  unfavorable  factor  in  the  near- 

of  ,9  compared  '«'ith  93  a  year  ear-  oonimission  has  engaged  an  ! 193a,  1934  and  1933.  respectively,  term  outlook  is  the  advance  in  the 

Her.  Ontario  and  the  western  Pro-  archiLctura™  Sneer  to  prepare  failures  in  trade  in  the :  prices  of  agricultural  commodities 

Vinces  have  the  poorest  Pasture's  ' a  natSl  Ssidized  ^  first  five  months  of  1936  were  238  as  [  due  to  the  short  crop.s.  This  is 

and  it  is  in  these  areas  that  the  cur-  j  Pb^is  for  a  national  subsidized  nous  compared  with  268.  371  and  523,  res- 1  onerating  to  increase  the  cost  of 

od  feed  will  be  reduced  most  in  ,  I"?  "•’heme  for  the  low-wage  groups,  pe^tj^.eiy,  for  the  same  periods  of  the  I  Hv’ng  bv  raising  prices  oTfood 

comparison  with  the  previous  year.  .  \he  coJ^ng^S ssi^iSn^ySarfia-  i  ‘  and  so  decreasing  the  spending  pow- 

.Sonie  southern  regions  of  Saskat-  at  the  commg  session  or  parlla  jures.  8.  failures  in  the  elapsed  per-  :  pr  of  xvorker's  for  nthpr  ErnnH-! 
Chowan  and  Alberta  face  an  acute  '  both  at  Ottawa  and  at  -some  jod  of  1936.  may  be  compared  with  ^••"'kers  for  other  goods, 

feed  shortage.  i  *^*'6  proxincial  capitals.  The  pres-  ,  go_  gg  jj^od  185,  respectively,  for  the  [  ci  i  /-x  i 

frnn  lui'i  Housing  Acf  IS  to  bp  substan-  |  .^anio  periods  of  1935.  1934  and  1933.  Steel  Output  Declme 

Smallest  I  rop  Since  IftlJ  ;  altered,  and  a  guarantee  made  [  fhg  defaulted  liabilities  for  the  first  ]  Was  Not  Significant 
Winnipeg.  —  Western  Canada's  [ 'o  lending  institutions  for  repairs  ,  3  months  of  1936  were  $7,083,281  as  [  Americnn  nroHnotinn  of  bIppI  in 


Housing  Program 


-  '  The  political  campaign  seems  to  j  ,  Interests  close  to  Bretvlng  Cor-  farming.  Miner 

Imnrovement  As  To  I  be  having  no  important  effect,  either  |  unties  maintaining  same  satis-  poration  of  (  anada  aie  stated  to  ^6own  in  th"  irvcnup  froni  grains, 

^provemem  /as  1  o  1  favorahip  nr  artv-prcp  on  thp  ooi.v.cp  Inctorj'  volumc  Bs  repoi’tod  recently.  I  have  been  steady  buyers  of  Canada  petatoc.-.  honey,  toimoco  and  spods. 

Commercial  Failures  business  acHvity.  ’The  same  thing  i  .  satisfactory. .  Bud  for  over  two  years.  It  is  now  vanod'^han^'m  th^p7o^?,o„.?[;T^^^ 

The  cumulative  total  of  cnmnier- :  has  been  true  so  far  of  the  unset- '  1  'kn  Corporation  ovtns  value  of  agri.-nitural  import.s  into  the 

cial  failures  for  the  first  five  months  tied  and  threatening  conditions  of  '  a''  m'H"/'againsr\"'‘to'’,'aT7V%Sf Vor 

of  1936  was  529.  as  compared  with  I  affairs  in  Europe.  Probably  the  I reported  as  more  than  KF/r  of  the  total  outstand- 

569.  706  and  981  for  the  same  nprind.^  :  in  .v,*  npnn_  :  SOiOQ-  mg  stocii.  .  777  j,n  increa.se  of 


u  1  OMt  i  •  »»  M.1*  V.  \  f  I I  1  i  V  *  E.- 1  ll'/  ,’f '.'1/  r*nai  ui  JJUU  U  I  j  1  >».  v  in  j  .■  .1  tf  i  1  0.4  U  b  1?  I  *  4  / 

on  the  whole  reported  as  |  more  than  loyr  of  the  total  outstand-  "sainst  a  total  of  $11,101.3:2 

m  1334.  Exports  amounted  to  $7.;8S.- 


Winnipeg.  —  Western 


wheat  production  is  estimated  at  [  and  restoration  of  existing  houses.  ,  compared  with  $6,639,761  in  the  I  “  erS  estimated 

217,480,000  bushels  in  the  sixth  and  The  housing  scheme  is  to  be  made  .  same  period  of  19S5  and  $10,596,705  i  ^pr  epm  ef  eamoitv  down  6  not 
final  1936  crop  report  of  the  Win-  !  available  for  both  rural  and  urban  and  $17,027,069  for  the  same  periods  „  a  week  but  t^he ’dPcuL  -Jas 


per  cent,  of  capacity,  down  6  points 
in  a  week,  but  the  decline  was  of 
no  trade  significance  because  some  [ 
mills  were  idle  on  I.4ibor  Day.  al¬ 
though  it  is  not  a  regular  steel-mill 
holiday,  and  its  capacity  Is  in-  j 


YOUR 


nvog 


nlp«  Pre*.^  Thi.  K  .hr  ™„11-  “H'rin!:''?;;.'  ;  »»  5„lflcance  bec.«  J/om" 

pst  crop  since  1919,  when  16.>..)4t.- :  ‘‘n  annual  ^-lant  tunning  into  set-,  -  t  nhnr  dov  ai 

non  bushels  were  harvested.  But  in  eral  millions  for  a  number  of  years.  ■  Carloadings  Show  Big  „iough  R  Is  not  Tre^lar  fteei  mm 

thp  facp  of  the  hottest  and  driest  ■  H  is  contemplated  that  in  time  the  v.-«  k  ,  ,75"  not  a  regular  steel  mill 

leLon  ex er  experienced  pn7irte ;  t-’reat  bulk  of  the  principal  will  be  i  Year  Ago  ,  holiday,  and  its  capacity  Is  in¬ 
wheat  fields  thi«  vear  have  return- '  returned  to  the  federal  treasury,  but  .  A  sharp  increase  in  carloadings  on  ■  rjuded  in  the  reckoning.  Output 

cd  v7lds  beyond  ^  it  Vesults  in  .some  lo.si.es.  the.se  ]  Canadian  railways  for  the  week  ,  [k'S  week  ,s  likely  to  exceed  the 

many  sections  and  wheat  of  a  qual- 1  be  charged  against  unemploy-  '  ending  September  5  was  reported  by  |  Per  rent,  rate  of  three  xveeksago, 
itv  that  nromises  to  exceed  all  pre-  ment  relief.  It  is  cltiimed  that  if  |  the  Dominion  Bureau  of  Statistie.s.  |  [ise  from  the  August  average  of 
viniis  re-'ords  for  "rade  and  pro-  anything  like  as  much  money  were  '  Eor  that  week  loadings  totalled  58,-  Pent,  being  considered  cer- 

tcin  content.  Harvesting  was  gen-  spent  on  housing  as  has  been  j  512,  an  ,  increase  of  13,792  over  the  |  *5'5’  small  losse.s  of  June  and 
oral  overvwhore  from  two  to  three  spent  on  direct  relief,  the  rp.sults  I  same  week  a  year  ago.  All  com- j  overcome,  leaving  a  net 

weeks  earlier  than  normal  due  to  would  have  been  to  maintain  a  much  modity  groups  registered  gains,  but  [  h^iTertb  the^high  mo7thV[he 
thp  (irniifrht  Tnd  heat  .higher  level  of  employment,  and  the  largest  was  recorded  in  grain  nitnerto  tne  nign  montn  of  the 

,  K.  ^  ot.,*.  have  something  tangible  to  show  for  and  grain  products  when  13,451  cars  rn'i'i'^ment.  Output  of  all  classes  of 


TO  THE  LEAGUE  OF  BUSINESS 


weeks  earlier  than  normal  due  to  would  nave  ncen  to  luaintc 
the  drought  and  heat.  i  higher  level  of  employ 

■  V,  _ _ _  have  something  tangible  t< 

Ihis  estimate  is  based  on  a  stat»  ,  f  .1  j 

,  I  •  „  o.,.,  the  exiif  ndilure  at  the  end  of  the  de- 

Ibtical  analysis  ot  information  sup-  ' 

plied  bv  Free  ITes.s  eorro-spondents  •’''Pssion, 

.supplemented  b.v  intormaiion  gath-  . 

ened  through  person, >1  observation  ,  '  '"•P-'''*"-''  "-'H  Pntbark. 

,n  a  S.onn  nHle  inspoetion  .rip  in  the  ™  of  1 

V  .  r  tension  and  enlargement, 

major  crop  areas  -of  xxestern  '  'in- ,  reduce  the  “dead 

ada  bv  R.  Af.  Scott,  assistant  agri-;'”"^  ’’ 

'anada.  where  Fanadian 

cultural  editor.  ^  stations  cannot  be 

Ab.spnce  of  rains  after  mid-June  ■  pre.sent. 

and  abnormally  high  temperatures  [  _ 

in  late  June  and  throughout  .July  ,  Benefits  Entailed 

forced  the  crop  into  early  maturity.  ,  „  •  -t'  j 

AH  grains  had  to  depend  on  the  re-  Russian  Trade 
serve  mnistiirc,  excel)!  in  those  dis-  Although  it  is  not  clear 


the  exiif  ndilure  at  the  end  of  the  de-  were  loaded  against  9.177  for  the  ;  mgots  in^  August  was  at  an  annual 

pression,  same  week  of  1935.  .Miscellaneous  ;  .al.OOO.OOO  tons,  closely  ap- 

Tlie  I’anadian  Radio  Broadcasting  freight  rose  by  2,789  cars,  coal  by  |  Ptoxtmatting  that  in  March.  19f.o. 

(^'orporatioii  will  embark,  it  is  said,  2.868.  incrchandLse  of  less  than  car- :' ""J  .  '"®  W'as  aboxe  mat  of  | 

r>-o.  in  (Pp  '•  inoflef'!  program  of  station  c.x-  load  lots  by  1,931.  ore  by  504,  pulp  j  .  2 ,  ppa  ppa  . 

7''irpas^of  western  Can  '‘‘os'on  and  enlargement,  in  an  ef- .  and  paper  402.  pulpwood  398.  lum- i  The  August  rate  o  | 

<«  hP"-*”  IPlbr.  :3».  mhcr  product,  :  "„,Sr,2Trr'rhr  5'2rd  "7  ■ 

i  anada.  where  Canadian  broadca*s1-  I  jivostook  160  and  coke  36.  > 

ing  stations  cannot  be  heard  at  |  The  index  stood  last  week  at  91.57  j  an  average  of  4D,ibO,OOti  mns 

pre.sent.  '  against  69.99  for  the  same  week  a  i  through  that  ; 

_  ^  '  year.  AVith  building  almost  m.signi-  | 

Wide  Benefits  Entailed  _  outside  of  puhlie  works,  and  [ 

t  n  •  FT*  I  t  f  o  «  I'A*  1  ry  •  railroad  demand  lipht  compared 

In  Russian  Trade  U.S*  Political  Campaign  \vith  that  in  the  active  period,  al-  ! 

.Mthough  it  is  not  clear  as  to  the  !  Not  Affecting  Business  though  greatly  improved  lately,  the  | 


Canada,  where  Fanadian  broadca.st-  I  livestock  160  and  coke  36. 


cannot  be  heard  at 


The  index  stood  last  week  at  91.57 
against  69.99  for  the  same  week  a 
year  ago. 

U.S.  Political  Campaign 


AH  g^-iin:  to  d;pV;;d  on  n-'  '  in  Russian  Trade  U.S.  Political  Campaig. 

serve  moisture,  except  in  those  dis-  .Mthough  it  is  not  clear  as  to  the  '■  Not  Affecting  Business 
tricti:  xvhich  xvere  favored  by  scat-  '  fvxtent  to  which  Russian  coal  will  This  is  the  first  year  si 
tcred  shoxvers.  Ender  the  extreme  compete,  or  w  ill  be  allowed  to  com-  '  fjppve.ssion  in  whic' 
we.ither  condition.s  which  prevailed,  pete,  with  domestic  and  British  coal 
it  is  somewhat  surprising  that  the  in  the  Canadian  market,  the  re-  • 

results  obtained  are  as  satisfactory  .«umption  of  friendly  trade  relation.-;  BusifieSS  Index 

as  they  are.  .=:hort  straw  and  fav-  With  iho  Soviets  is  generally  well 
orable  harvesting  weather  has  made  regarded  by  tlie  business  conimuni- 

this  an  economical  crop  to  mar-  !  ty.  In  any  event,  the  amount  of  ,c,3« 

ket,  reducing  handling  costs  and  Rus.sian  coal  to  be  allow  ed  to  enicr  to  an.  aa, 

thereby  adding  materially  to  the  !  the  country  will  be  limited,  and  it  whclie^urpri,*  July  _  '  7 

farmers'  net  income.  should  not  seriously  handicap  the  rij,- iron- -July  si.nasi 

-  -  -  .  Canadian  industry.  On  the  other  Jtecl  -  July  6.8,7931 

hanfl.  there  is  the  piospcct,  indicat-  ‘  Cf.nsiruction-  .xu,;  $1.5,536 


This  is  the  first  year  since  before  cood  showing  i.s  attrihuted  to  many 
c  depre.ssion  in  which  general  relatively  minor  lines  of  cnnsunip- 
■  I  tion  having  increased  during  tlie 

'  I  [  depression. 


farmers'  net  income. 


MnntrFal  Fxchanpp  Guts  hand,  there  is  the  prospect,  indicat- 

jviontreai  Lxenange  ^  president :  hFcn,, output  (k.w.h.i 

Interest  Rate  to  5  P.  Cent.,  and  managing  director  of  llic  Royal  Gr.ini,,  Store-  Sept,  4 

. .  '  Bank  of  < ‘anada,  that  llic  reopened  Wheat  i bus.).  ii7,3t7,36V 

The  .Montreal  stock  exchange  has’  Rus.sian  market  will  provide  au  <'Ut- ,  j.^^iT.adingT 2h,o29..J-i 
announced  a  reduction  in  itic  rate  [let  for  certain  commodities  of  Can- j  Week  end.  Sept.  5  .•>s..M2 

of  interest  chargeable  to  clients  of  i  adian  manufacture,  thus  I,si6.6i7 

members  from  .51^ 9c  to  5'’7  effective  export  trade.  If  is  also  expected  r.iMi.  tpobs  Week 

as  from  Seplomber  1st  last.  This  is  that  there  will  he  benefits  for  1h-3  ,  c  p  r' n't  Jni  •  **$979  o*)') 

the  lowest  interest  rate  in  effect  I  Canadian  farmer  and  stock  breed-'  r[N'.H.''r.ro85  Week 
since  1909,  when  a  H'/c  rate  was  in  !  er.  as  the  Soviet  republic.s  are  in  the  Sept.  14  $1.145, 164 

force  from  January  to  .Vovember.  market  for  cattle.  Triilie'lii  8'.203 

In  Xavember,  1909,  it  was  raised  to  |  — — . -  Export  .  $83,898.8,58 

H%,  and  has  not  touched  59'c  since.  ^jj||  Another  High  Imports 

The  current  reduction  marks  the  _  Bsbnee  .  .90,077.9.54 

fourth  cut  in  the  rate  in  less  than  Economic  Index  Sto.k  Market: 

a 'year.  On  November  1st.  1935,  aj  The  economic  index  maintained  by  Shares  scM  week  r-nH.  ii7_38g 


$2,894,000,000 
74  4 
31.988  tons 
68,793  tons 
101  6 
$15,536,100 


6%,  and  has  not  touched  a7r  since.  §j;||  Another  High  "  -  -1  1  - 

The  current  reduction  marks  the  _  Balance  r  .90,077.5 

fourth  cut  in  the  rate  in  less  than  Economic  Index  Sto.k  Market: 

a 'year.  On  November  1st.  1935,  a  The  economic  index  maintained  by  Shares  soM  week  end.  ^ 

rate  of  6%  became  effective;  on  the  Dominion  Bureau  of  Statistics  Copper-’sept.  16—0.75 rents,  n. 5'.  .  ....■■i.ox.tA  .u.  ....-r  ........ 

January  1.  1»36.  it  was  reduced  to  showed  an  increase  of  1  per  cent.  August  were  contra-se^onally 

6%%,  and  on  June  1st  last  to  5^^7c.  over  the  preceding  week:  Each  of  the  year.  1  higher  than  in  July  and  were  ap- 


_ I  Automobile  Trade  j 

c  pf  To  Boost  U.S.  Business  1 

•tt'iP  or  • 

In  its  weekly  summary  of  ihegen- 
'1  0  eral  business  .situation,  the  .mandat’d  ' 
3iL  Sl<atistics  Company,  of  New’  York. 

]  i  curreiiily  •comnient.s  as  follows:  : 

25'c!“’The  next  major  move  in  Itusines.s 
y,  g  is  expected  to  receive  its  impetus 
I  from  the  automobile  trade.  .-tssom-- 
?■'>  J  hlios  w’ill.  of  coui’.^e.  be  hold  al  a  : 
"  '  minimum  this  niontli.  but  a  renewed  | 
3'  I  iip.swing  will  get  under  way  in  Oc-  ' 
'  “  loher.  Several  manufacturers  are; 

no5v  in  production  of  Ihcir  1937  mod 
D  8  '**•'  •’•’"re  indiisti\  w’ill  pro-  : 

’  bably  bp  turning  out  next  year's  | 
c  1  cars  witbin  four  weeks,  | 

'''■  “The  heavy  indii.strics  are  qontin- ^ 
92  5  uing  In  make  impressive  show  ings.  | 
"  ''and  this  group,  on  ilie  average,  is  j 
‘  currently  operating  at  the  highest  j 
rate  in  over  six  .vears.  i 

43  6!  “For  example,  re.sidental  building] 
t  contracts  for  the  first  three  weeks 


Responsibility  ....  authority  ....  pride — these  ore 
definitel'y  sensed  when  the  iriews  oi  your  House  are 
stated  on  letter  paper  oi  Eamscliffe  Linen  Bond.  Its 
dignity  .  .  .  distinguished  appearance  .  .  .  and  sub¬ 
stantial  character  ore  bom  of  its  high  RAG  CONTENT. 
Its  subdued  richness  of  texture  and  finish  speak  of 
quality.  These  subtle  influences  ore  invaluable  in 
winning  for  your  message  a  more  ready  acceptance. 

Specify  Eamscliffe  IJnen  Bond  to  your  printer. 

ROLLAND  PAPER 

COMPANY  LIMITED 

HIGH  GRADE  PAPER  MAKERS  SINCE  1882 
MONTREAL 

BJUVNcn  omcr.:  torotito.  o.vt.  nais  at  st.  jctome  and  mont  Holland,  qtte. 


EARNS  CL  #FE7  LI  N  E  N  B  O  N  D 


THE  FINANCUL  TIMES,  MONTREAL,  SEPTEMBER  18.  1936 


NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


LIFE  INSURANCE  Loans  of  the  Banks  iUNlTED  STATES 

t)io  Inst  einniuM  inortinc  \  jk  F  mi  ^  Jk 

WITHOUT  EQUAL  Average^  deposits 

IP  f  i  in  <Jif'  latco  jicll.d  b'  total  outslancliiip  credit  is- i  l't-6.  wlieroan  oarl.v  in  r*n3  'ti.  )T)'>n-  j  lYTtTxril  XT 

AS  INVESTMENT > s,,,  ">  77;"'“  1 irr, WIDELY  SPREAD ^ 

:  donds  on  our  stork  investments  arc  includinp,  eummcrcial  loans.  loans  i  ,  '  '  ,  .  ».  n  r  i  i 

-  I,,  ,  ,1  •  .  thcrefoiT  'bat  tlie  tall  in  rutninci-  _ _ 

Pr«id«loIS«n  Life  T«n,  Lead- "ed'^Zr!;  !«.■.' i  B«  Account.  Do  Not  RovcJ 

ing  Producer,  of  Company  |  Inc  ihe  corrc.oondinc  Period  "I  end  o,’  luTv  “nllt?,  i  Greater  Increaw  TIuui  I 

et  Fiel^onveuUon  |  ^  '"“T"'”  '  I 

PROGRESS  OF  COMPANY  j ’„r,=\t,r L;eS';n^rirn;p'’,7“  I«  1^  September  lottei  of  the  Can- i  at  a  time  when  the  physical  volunip  j  THEORY  FALLS  DOWN  j 

,  ^ - ,  .  ^  I  As  general  busines.s  conditions  con-  :  of  biisiiics.s  and  its  monetary.  - 

Invetitment  Income  Again  High-  tinue  to  improve,  further  increased  continued  the  steep  de-  :  equivalent  were  rising.  A  continued  New  Vork.— A  study  of  the  growth 

cr  in  Face  of  Declining  Inter-  revenue*  from  this  class  of  invest-  October  and  |  fall  in  the  coramervial  loan^  out-  distribution  of  larnc  bank  de- 

rorfs'^"  "z  j™"- “■•'f 

000,000  This  Year  pany'.":  progreR.-;  han  been  not  only  •’‘“'o"'  ’he  ISSfi  average.  The  :  quarterly  classification  of  loans  and  I  Pderal  Reserve  SvFtcin 

-  satisfactory  hut  impressive.  During  Physical  volume  of  business  in  Can- j  discounts  of  the  Bank  of  Commerce  shows  that,  contrary  to  a  widely 

The.  adsantages  of  life  insurance,  eiirreiit  year,  surrender  values  boMever,  has  again  reached  a  .throws  light  upon  the  total  decline  held  belief,  the  rapid  reco^'crv  in 

TO  a  strictly  investment  basis,  over  |  paid  have,  declined  by  :o'''r  and  the  rt^*"  above  1')26  or,  i  as  compared  with  a  .vear  ago,  since  j  bank  deposits  since  iri33  has  been 

other  types  of  investment  were  em-  policy  loan  account  is  continuing  to  multiplted  by  the  index  of  i  somewhat  similar  changes  are  In  all  distributed  widely  among  the  econ- 

phasized  by  Arthur  B.  Wood,  presi-  decrease.  The  lapse  rate  is  mate-  v-holcsalp  prices,  has  .a  monetary  ;  probability  rharacteristic  of  (  an-  omir  classes  of  depositors  as  well  as 
dent  and  managing-director  of  the  rially  lou’cr  and  the  business  in  ^’Q'livnlent  about  IS  per  cent,  below  adian  bank  loans  in  general.  regionally. 

Sun  Life  Assurance  Co.  of  Canada,  force  shows  an  increase  of  more  nn...,-  ...i  m  .  .  ^  ^  ^  «•  rAmmm*  Findings  of  the  survev  are  nub- 

in  an  address  delivered  before  the  .pan  $30.fmu.ono  since  31st  December  and  nisronm^^tn  r,ni^a  of  tbe  Commert. 

ajinual  convention  of  the.  company  s  this  connection  the  growth  July  Of«  J«n-  'h»iv  Federal  Reserve  Bulletin  Ba^ed  on 

Macaulay  ri„b  held  at  St.  Andrews.  business  has  been  an  . . .  . . . .  't  ’  ^  tabulations  dbtainVd  f  om  i  netv'! 


Commercial  Loans  of  the  Banks  \ 
Are  30%  Below  the  1926  Averagei 


excess  01  tne  amount  rcceucfi  cnjr-i;,nrf  hnMmcre  ryf  r  . - —  ,  ' 

.  1  J  ^  *»nu  noiQincs  ot  securities  •—  as  Rt  .  business  m  ccnerai.  • 

mi  ThrM«rSTtr.rn?'l.,.«  ;''r  i  t""" 

IncreuM  a'lvlirai,  ,,pm  tlip  avw-  J'®'’  «c«ro»Sj 

age  rate  of  interest  during  a  period  I  ®  I 

of  falling  -mterest  rates  is  apparent.  1 ^  Can- ,  at  a  time  when  the  physical  volume  | 

Ak  pcTiorni  hnoincss  cr,nriitir,n«  cnr.  r“'®"  (.  ommerce.  Commcr- :  Of  biisiiics.s  and  its  monetary; 


BANK  DEPOSITS  ' 
WIDELY  SPREAD! 

- -  I 

g  Accounts  Do  Not  Reveal  j 
Greater  Increase  Than  ! 
Small  Accounts  | 

THEORY  FALLS  DOWN 


BRANCHES: 

▼  •rouf* 

Queb^n  CHy 

•t  Jphn 

HaMftx 

W|finip(»9 

Rffftliatoon 

Ctlflfpy 

Edn*^nfMi 

KflfmnA 

Vletorif 

Vtopoavef 


FIHE  muRANa 


HEN  next  your  fire  Insurance  come*  up  lor 
con.*ldcration,  rnay  we  suggest  (hat  you  give 
our  rcpresentalive  an  opportunity  to  explain  how 
Northweslern  Mutual  (ire  insurance  cuts  the  cost? 


ItiU'rU/iflL  COFbllP/lFIJV 

Sohd  as  tks 
Continent 


In  an  address  delivered  before  the  than  JSP.f'iiu.itop  since  3lsi  December 
annual  ronvention  of  the.  eompany  s  iggt  jii  this  connection  the  growth 
Macaulay  <  liib.  held  at  St.  Andrews-  f,f  our  group  business  has  been  an 
by-the-Sea.  Mr.  Wood  also  told  l.he  important  factor,  not  only  on  ac- 
convention  that  as  a  result  of  ex-  count  of  .new  polieie.s  issued  but 
panding  return  on  stock  holdings  in- ,  because  of  increased  coverage  on 
vestment  income  of  the  Sun  Life  had  ;  existing  policie.s. 
again  increased  during  the  currenf  I  '  .our  new  business  paid  for. 


CiMffIttrallon  of  Ijoan^  anfl  DIsrounM  In  Ciiiiada  of  the  CaD»dl»fi  Bank  o*  Commwo 

($  milliop) 


J*  Agr^niltunl  and  rnr-d  Products,  induding.'  . 

a.  Farroeffc.  ranchers  and  cattle  buyers  ,  .  . 

b.  Grain  dealers  and  rtpi*rters 

c.  Flour  millers  and  e-^porter^ 

d.  Ml  other  f;»ud  product?  (dairieer fruits,  fish  and 

mpats> 

2  Manufacturer,  ether  than  Foods  ^includinjc  Mining) 
3.  Forert  Preduct? 


year  in  the  face  of  a  further  eon-  alilioucli  sli^btiy  less  in  volume,  Is!  4.  MerrhandUi^nV  . 

Tracticwi  In  the  bond  interest  yield.  |  verv  murii  improved  in  quRlitv,  and  !  J'  . 

Surrenders,  lapses,  and  policy  loans  i  „  particularly  noteworthy  l.hai  i  . 

ba^e  once  more  declined  mairrially  |  much  larger  proport  ion.s  arc  being'  Mainly  fomrecrrial  . . 

and  there  has  been  another  '  cry  ,  participating  plan  .^nd  i  7  FinanrUi  in,i>.ain»  r.ii  in.n.. 

substantial  gam  In  business  in  force  ;  on  the  annual  premium  method  of  j  *.  RriiRinur.  pdu.-atiopai  an.i  .kadtaWrorcanizBrion- 
since  the  beginning  of  1»36.  j  payment.  The  economies  which  have  fb.vprnmp.,,,  ,nH  Municipaiiiie- 

The  Sun  Life  executive  head  dealt, }  been  effected  in  recent  years  pa,-ei  ’  . 

with  the  Investment  virtues  of  life  j  f,irther  reduced  our  expenses  to  the,  xtaini.v  Ncn-cemm-r-inl . .,..., . 

insurance  in  referring  to  the  vari-  Mowpst  point  in  our  history.  Our  I  r  mna  Total 

oup  forms  of  competition  yvith  which  j  mortality  experience  eontimios  at  a  j 

the  life  underwriter  has  to  contend  |  very  satisfactory  level,  although  ii  I  ,  .  . 


10.,  Proata  individuals 

Mainl.v  Nen-comm-rainl 
fjrand  Total  . 
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regionally. 

Findings  of  the  survey  are  pub¬ 
lished  in  the  current  issue  of  the 
Federal  Reserve  Bulletin.  Based  on 
tabulations  obtained  from  ninety- 
eight  of  the  largest  b.anks  in  the  i 
country,  the  report  compares  large  j' 
bank  deposits  as  of  Oi  t.  1,s,  l!i3:;.  I 
with  corresponding  .accounts  on 
Nov.  1.  iPSo.  For  the  two  largest 
hanks  the  survey  covered  only  ac¬ 
counts  that  amounted  to  nioie  than 
$500,000  on  either  date;  of  eiclit 
other  large  banks,  accounts  exceed-  ! 
ing  $250,000  are  in  the  survev,  and  | 
for  the  other  eighty -eight  b.ank.s.  j 
the  accounts  studied  were  mere  | 
than  IlfO.noo  each.  | 


AMERICJkli 

HEAD  OFnCE  S  R  iSj 

Toronto,  Canada  HC| 

ALL  VROFITS  FOR  FOUCVHCLOERS 


GOVERNMENT  ACTS 
TO  NATIONALIZE 
BANK  OF  CANADA 


BRANCH  VS.  UNIT 
BANKING  IS  STILL 
LIVE  U.  S.  ISSUE 


insurance  in  referring  to  the  vari-  lowest  point  in  our  history.  Our  I  t..,,  i'^i  Tan  !  Total  DeposRs  Increased  12% 

ous  orms  of  competition  with  which  I  mortalitv  experience  ronti, u, os  at  a;  Total  .  19S  l-i  t.  -phe  rthmber  of  large  accounts 

life  nndeiA^ntcr  has  to  confond  j  very  satisfactory  level,  although  i*  |  t  -n  u  rv  a  a  a  n  '  Ava<;  ins4‘^*  on  Ort  i**-''  anri 

in  his  efforts  to  attract,  ns  lar^e  Lhows  a  slight  inrrra.^e  over  last  will  be  noted  that  loans  to  agri-  bank  credit  An  upward  trend  w,n  '  Vnv  i  in- 

8  proportion  as  possible  of  the  in- 1  year.  Taking  all  factors  into  ae- 1 ''ulture,  forestry,  manufacturing.!^"  notxd  in  financial  and  individual  •  5,„„‘  mm  ono  m 

creased  buying  power  in  the  eoun  1  count  Inrlurling  nrnfit  ilcrivcH  from  ,  ,1  I  loans,  the  former  being  due  In  the  n®'"  aggregateq  ..4„.>>j.ini(i.ii  m  in 

try.  "Another  type  of  competition  rl^le  if  se^mruTero^^^^  ""“^'^uction  |  some  financial  1!’^?  $S.220.O0MO0  la.st  year, 

of  great  importance  Whirh  is  again  psnjings  are  even  greater  ili.nn  la.st  '  temained  fairly  constant,  and  ;  bouses  and  the  latter  to  an  exten-  increase  of  42  pet  cent  in  the 

becoming  increasingly  apparent  as !  ypac_«  '  '  j  that  the  major  declines  have  occur- j  .sion  of  credit  for  minor  undertak-  vears.  Demand  deposits  hi- 

the  recovery  movemenl  continues."  j _ _  !  red  In  the  case  of  grain  dealers  and  j  ings.  eluded  In  the  figures  rose  ol  per 

he  said,  "is  that  which  arises  •  «*/»••  mjf*  vTATtm  1  exporters,  public  utilities  and  gov- |  Another  and  highly  Important  fea-  "bile  time  deposits  fell  24 

other  forms  of  investment.  The  rise  1  OIJ  A  yW  IjMI  |  J  emments  and  municipalities.  For  i  ture  may  also  be  noted.  The  bank’s  Pt^f  oent..  indicating  a  general  shift- 

in  the  market  x'alues  of  securities  is  I  Uli/all  wll  *  D*  villi  'the  most  part  the.se  declines  repre- i  returns  show  an  increa.se  between  'tig  of  lar.ee  deposits  out  of  the 

aga-in  claiming  an  increased  measure  |i^  -  miff/IlT/T  in  OVIf  1  ^  healthy  liquidation  of  indebt- 1  July,  IbSS.  and  -Tuly.  I!>n6.  of  .about  I'^t*  deposit  class  into  cheeking 

of  public  interest.  The  prospect  of  |cn|y|i|ral_  |V  VI  II  I  edness.  as  In  the  case  of  the  re- j  7  per  cent,  in  the  total  number  of  accounts.  The  summary  look  note 

realizing  substantial  profits  from  Iv  VAlliU  payments  of  loans  by  grain  com-  borrowing  accounts  with  outetand- j  2,3t.5  identical  accounts,  that  is. 

further  appreciation  in  the  value  of  «  fftp  ||  n  IDCIIF  panies  and  railways,  etc.,  while  the!  Ing  loans!  and  one  of  9  per  cent,  be-  accounts  in  existence  under  the 

securities  is  inducing  many  to  place  I  j  V  H  I]  \  I \\I  I H  :  decline  in  loan.*  to  governments !  tween  April  and  July.  1936  The  •‘=a'T"'  names  on  both  reporting 

their  savings  in  the  security  mar-  ««  1  v  V#  v#  municipalities  Is  accounted  for  !  number  of  borrowers  in  .July  was.  in  These  showed  a  gain  of  4C 

“  — - -  I  better  taxation  returns  and  the  I  fact,  the.  highest  in  two  years  and  P*''"  cent,  in  the  demand  deposit 

"In  this  connection  there,  came  to  |  Likely  to  Prove  Bone  of  Contcn- |  more  actix’e  Issue  of  .securities,  part  !  represents  a  marked  increase  In  class  and  a  decline  of  j  per  cent 

mv  attention  a  few  days  ago  an  1  rinn  a»  Anni><>A<>liiniY  A.R.A  I  of  the  latter  being  reflected,  of!  small  individual  loans,  as  well  as  m  the  time  deposit  class  and  a  rise 


j  Six  Additional  Directors  to  Re- 
present  100,200  Class 
!  “B"  Shares 


;  have  remained  fairly  constant,  and  i  houses  and  the  latter  to  an  exten-  increase  of  42  pc  cent  in  the  j 
I  that  the  major  declines  have  occur-  j  .sion  of  credit  for  minor  undertak-  t^pe  vearii.  Demand  deposits  in-  , 
I  red  In  the  case  of  grain  dealers  and  j  ings.  ciuded  In  ihe  figures  rose  at  per  ; 

;  exporters,  public  utilities  and  gov- |  Another  and  highly  Important  fea-  font.,  while  time  deposits  fell  24  | 
i  eiuiments  and  municipalities.  For  i  ture  may  also  be  noted.  Tho  bank’s  P*^''  font.,  indic.iting  a  general  shift- | 
!  the  most  part  tha.se  declines  repre-  j  returns  show  an  incretiso  between  f*”  lat.ff  deposits  out  of  the  | 

:  sent  a  healthy  liquidation  of  indebt- 1  July,  1935.  and  -Tuly.  1936.  of  .about  time  deposit  class  into  cheeking  | 
edness.  as  In  the  case  of  ihe  re-  j  7  per  rent,  in  the  total  number  of  aerounts.  The  summary  took  note  1 
.payments  of  loans  by  grain  com-  borrowing  accounts  with  outstand- j  9,9t.5  identical  accounts,  that  is.; 
^  panies  and  railways,  etc.,  while  the  i  Ing  loans,  and  one  of  9  per  cent,  be-  ;  aerounts  in  existence  under  the  j 
I  decline  in  loan.«  to  governments !  tween  April  and  July.  1936  The  I  names  on  both  reporting; 

i  and  municipalities  Is  accounted  for  j  number  of  borrowers  in  July  was.  in  date.s  These  showed  a  gain  of  46  ; 


j  HAVE  TWO  VOTES  EACH  { 

I  Ottawa — I'lnal  steps  in  the  partial  i 
j  nation.Tliza'ion  of  the  BauK  of  C  an  ' 
.ada  were  taken  when  ilic  governmeii’  1 
:  acquired  100.200  class  U  sh.ires.  .ind  | 
;  apiiniuted  .six  additional  directors  to! 


seven  dlrcrtors  new  .serving  Thoi.c 
named  were. 


•  Dindend*  p.aid  policy- 
holders  since  ora-anization 
$«)2.6l«,aRn  • 

'^j[ 

tl’ii  *  lol»l  prfid  policy- 
T-^'i  holdi  rs  and  benrfirtaries 
sinee  org.jiii/.>iion. 

$190,196,087  • 

I  •  V 

''<1*1  ^  ifoU'jr  of 

^SYlj  6r/<».ii;*  tt>  p'*he^‘hr*l4p**  o*'d  •< 
_  p‘thr^  uctHfiU'  pn'd  or  olhifted 

'»  *’0*^  fitvnfnnds  t>r  hrlfi  »«a 

tru*t  for  fvtn'o 


address  by  M.  A.  Linton,  president 
of  the  Provident  Mutual  Life  Insur¬ 
ance  Company,  in  which  ho  gave  an 
interesting  and  Impressive  Illustra¬ 
tion  of  life  assurance  as  an  Invest¬ 
ment.  Taking  the  current  premium 


Hon  at  Approaching  A.B.A. 
Annual 


•neciine  in  loans  to  governments  i  tween  April  ann  juiy.  1  nc  •  —  Robert  McQueen.  iN’innipeg.  head 

i  and  municipalities  Is  accounted  for  j  number  of  borrowers  in  July  was.  in  date..  These  showed  a  gam  of  Itj  department  of  cronomies 

I  by  better  taxation  returns  and  tbe  i  fact.  the.  highest  in  two  years  and  Tf  ff'-  'be  demand  deposit  f^-njversitv  of  Manitoba.  He 
I  more  actix-p  issue  of  .securities,  part  !  represents  a  marked  increase  in  class  and  a  decline  of  j  per  rent  '  KdmoDton  and  is  3S  vears 


of  the  latter  being  reflected,  of  j  small  individual  loans,  as  well  as 
j  course,  in  a  rise  in  the  security  j  for  those  for  commercial  and  finan- 
holdings  wihich  form  part  of  total  j  rial  purposes. 


A  TOUCHY  QUESTION 

tion  of  life  assurance  as  an  invest-  -  I  ^  :  depo.sits.  ''"GeoVcVr..''rootc  Won  .i  Uuced  to ‘tliree  Tbereaft.  r  ih^  1  ati 

ment.  Taking  the  current  premium  New  York.— Although  it  probably  ;  l^lCLOlllt\  iJtStlTCttiCC  !  Thi.s  rUe  of  more  than  •4'' per  rent,  i  frorn’r'-t  to  1930  a  of  representation  .>n  tlu  bo, a-d  v.  i! 

rates  and  dividend  scales  of  fen  will  not  got  on  to  ihe  floor  as  the !  ,  ^  .  j  ; f’*'  '■'"'Kc  'IcP"®-  member  of  the  House" of  commons  be  .six  representing  covr,rnrri»n 

leading  rmmpanies  as  his  basis,  he  American  Bankers  Association  con- j  Trim  'Thp  Policy-Holder  o(  Manchester,  Knyland  Us  compared  with  an  estimated  in- ‘  I,p  p„p  i.f  ,;,p  f-hares  to  three  repretentmT  pr-v.T 

calculated  the  average  net  annual  vention  swings  into  action  in  San - - - -  i  crease  in  total  deposit.s  in  all  banks.  ,  p,pfl„p^,  the  boldines.  The  seven  priv-ate  direr 

payments  required  on  a  whole  life  'Francisco  Sept-  21.  it  .seems  certain  There  is  perhaps  no  sphere,  of  are  Issued  for  farmers  and  in  the  excluding  interbank  deposits,  of  United  Farmers  group.  He  wan  born  tor.n  were  .appointed  two  fiv 
policy  Issued^at  age  3.5  and  continu-  that  corridors  and  committee  rooms  insurance  business  today  which  case  of  large  estates  For  more  about  25  per  rent  ,  according  to  the  Oakville,  Onl.  in  18S0.  i  years,  two  lor  four  vc-.ir-:,  end  txv 

.ng  to  gge  65,  considering  the  cash  in  the  SI.  Francis  Hotel  will  buzz  presents  such  bright  prospects  for  hazardous  sports  and  pastimes  many  Reserve  bulletin  The  increase  of  n.-t  ol.  Flaude  Brown.  London. '  for  three  yc.ars  aud  one  for  t-v 

x^.tue  to  he  taken  at  that  age.  He  wdth  the  revived  and  growing  clamor  business-getting  to  inspectors  and  forms  of  cover  in  respect  of  third  19  per  rent,  in  the  demand  deposits  oni  ,  wartime  assistant  director  of ;  years. 

then  assumed  that  securltie.s  had  for  a  .showdown  on  independent  ver-  Indoor  meu.  to  agents  and  insurers  party  risks  arc  available,  such  as  of  identical  accounts  was,  however,  dental  services  overseas,  director  of  i  Tho  cla.s.s  P  shares  will  hr-  he’ 

been  purchased  each  year  with  these  sus  branch  hanking.  alike  a.s  liability  insurance.  There  golfers,  crlsketers  and  sporting  guns’ j  the  same  .lb  the  inerea.»e  In  the  |  tho  Huron  and  Fiie  Mortcare  (  or-  bv  the  .vo-.  ernmem  and  not  tr-ad<-- 


in  the  time  deposit  class  and  a  rise 
of  42  per  rent  for  the  total  of  both 
time  and  demand  deposit  accounts, 
which  was  the  same  percentage  in¬ 
crease  as  was  shown  for  all  large 
deposits. 

Thi.s  ri.se  of  more  than  -49  percent. 


native  of  Ldmonton  and  is  3S  years  hE.AD  OFFICE:  W.ATERI.OO.  0\T, 

old  KBBBaBBBBSaHSaBBSMHBasSBSiaBB* 

Auguste  I'.  Picard.  Quebec,  vice-  _ 

president  of  the  R.'>ck  city  'robacco 

C'omp.atii.  I.iiniied.  a  native  of  Qitr  i  af  by  gudual  ifdurtmn  'hf  priv.i’e 

bee.  where  be  w.s.s  born  in  1S91,  1  ownership  dire. 101 h-nr  rem  to- 

Georce  G.  Cootc,  .\,antpn,  Alta.,  a  duced  to  three  Tlicreaftt  r  ihf  latio 

farmer 'and  from  1921  to  1930  a  of  representation  on  tlu  bo.i’d  will 


From  “Ttip  Policy-Held  eF”  o(  Msnch-sler.  Knyland 


in  the  total  amount  of  I.irge  ,j,p  House  of  commons,  be  .six  lepresen'ing 


whore  he  was  one  of  'he  most  shares  to  three  repreicntmT  pi-v.i'c 
eloquent  financial  eriti''s  In  the  holdings.  The  seven  priv-ste  ijirec- 


ils  compared  with  an  estimated  in¬ 
crease  in  total  (leposit.s  in  all  banks. 


Reserve  bulletin  The  increase  of  n.-CoI.  Claude  Brown.  London,  for  three  yc.ars  aud  one  for  t-vc, 
49  per  rent,  in  the  demand  deposits  Opi  ,  wartime  assistant  director  of ;  years. 

of  identical  accounts  wuis.  however,  dental  service*.-  overseas,  director  of !  The  cla.s.s  P  shares  will  he  he’d 
the  same  .-i.s  the  inerea.''e  In  the  Huron  and  I’tic  Mortgage  Cor-  bv  the  ,vo*.  ernment  and  not  tr•^d<••d 


amounts  after  deducting  the  cost  of  Tt  xvas  ju.sf  10  years  ago— and  the  is  such  a  wealth  of  gratuitous  adver-  j  policies.  The  serious  cotisequenres  period  for  total  individual  demand  poration  and  Canada  Tru.st  companv  in  as  iu  the  ca-.o.  of  proa'ely  o-<  ned 

assurance  protection  for  an  amount  scene,  ooincidenlally.  was  San  Fran-  tisement,  which  only  needs  a  little  j  which  may  result  in  the  event  of  an  deposus.  j  Ix-roy  Holman.  Summerside  i  stock  Thev  will  draw  the  ram.e 

equivalent  to  tho  difference  between  cisco— that  branch  banking  kicked  intelligent  application  to  bring  home  j  accident  to  a  spectator  or  passer-by  Although  the  total  amount  of  de-  f  p,  ]  vire-president  of  the  R.  3  .  diiidt  nd  as  ciaes  a  .-^h.Tre.s  m  the 

the  sum  assured  under  the  life  as-  up  probably  the  biggest  rumpus  that  forcibly  to  a  potential  insured  the  are  brought  before  the  notice  of  the  posit.'’  in  large  aceount.s  increased,  i  Holman  Comnanv.  one  of  »he  largest  hands  of  the  puMie.  but  ih'.*-  -.vill  be 


draw  the  ram.e 
.•’h.Ti'e.s  in  the 


Holman  Companv.  one  of  'he  largest  hands  ot  the  f.u'die.  but  !h'.=-  '.vill  be 


surance  policy  and  the  growing  In-  htus  ever  harassed  an  A.B.A.  con-  desirability  of  obtaining  adequate  public  by  the  all  too  frequent  re-  many  accounts  showed  derliiies  in  1  niercaniile  establishments  in  the :  only  a  manor  ef  bonkkcepuig  since 

ve.stment  at  the  lowest  yearly  re-  vention.  Tt  was  supposed  to  have  insurance  protection  in  respect  of  j  ports  of  legal  action.s.  and  the  de-  the.  period.  Out  of  ,9,113  accounts  .  Maritime  Pm  inee.s.  !  tho  covernnient  re.  eivcx  .all  eveess 

newanle  erm  rtucs  available  in  any  been  settled  at  T’leveland  in  1930.  third  party  risks.  Hardly  a  dayimand  for  these  cla.ssep  of  policy  is  for  which  This  information  va.*;  nb- j  fVed  Mapcf*,  Port  mpin.  X.B  .  1  ibo  hank  m  nny  rvonf. 

®  showed  when  The  bankers  assembled  to  ap-  passes  but  there  is  a  report  in  one  I  becoming  more  marked,  although,  of  lained.  5,S57  increased  a  total  of  !  president  and’  general  man.iger  of 

rtia-t  the  investments  would  have  had  prove  city-xvide  braneh  hanking  in  of  our  daily  papers  of  an  accident  I  course,  the  forms  of  cover  which  are  j  $2, 410.7O0.9‘’'0;  3. Tin  decreased  a  ■  Fred  Magee  Limited,  and  .a  leading 

to  be  made  m  absolutelv  safe  secur-  urban  area,  rounty-wldc  in  rural  whic’h  involves  an  individual  or  firm  |  available  are  not  as  w-idely  know.n  as  total  of  $777,309,nnn  and  ninelv-six  '  industrialist 

lTlP^.  at  a  rat  A  nf  _ _ _  _ -  _ _  *1-.-....  I  -  .  ..  jiliuUiLJisiiisL. 


to  be  made  in  absolufelv  safe  secur-  mbar 

ttieS  at  a  rate  of  4  1  to  yield  the  communities.  But  it  refuses  to  stay  in  the  payment  ot  substantial  damn-  j  they  should  he.  were  unrhanged  in  the  three-ye.vi- 

same  return  8.s  the  life  assurance  dead,  ages  or  compensatio.n  to  an  Injured;  rovers  Wide  Field  period. 

Now.  however,  the  unit  bankers  third  party,  bec.ause  of  their  own;  -n,ird  party  Insurance  is  also  - 

On  Sub-Normnl  Dividend  .Scale  are  becoming  restive.  A  few  voices  personal  negltgcnre  or  negligence  on ;  3^.., protection  in  0  f  T  1  • 

"T  would  like  to  emphasize  that  have  been  rai.scd  in  the  demand  that  the  part  of  their  employees,  or  be-;  respect  of  many  social  and  domestic  Bureau  ror  translation 

thi.s  calculation  wa.s  made  on  the  defective  condition  of  insurance  needs  no  Established  In  MontrCcd 

basts  of  current  low  dividend  scales,  known  whether  it  ten-  premises,  plant  or  machinery  for  eomment  but  pedal  evcle  Insurance 

A  similar  calculation  made  c.n  the  ! *he.  branch  people  or  the  which  they  are  responsible.  ig  in' .such  great  demand  as  the  * . . 

basis  of  dividend  scales  prevailing  in  independents.  And  there  is  much  it  is  the  tendency  for  the  amount  ;  jjj^^ard  involved  merits.  One  vvould  ^he  School  of  Higher  rommercj.Tl 
The  vear  1927,  which  ra.ay  be  regard-  aeilation  for  the  individualists  either  ’  of  damages  or  compensation  award- 1  tjjougiu  that  as  an  eletnentary  Studies  of  Montreal  has  recently 

ed  as  normal,  showed  that  an  indi-  fo’"'”  their  own  as-sociation  or  to  ed  where  serious  personal  injury  has  |  pp,)g]  cyclists  would  established  under  the  convenient 

vidual  would  have  had  to  realize  •‘*el  up  a  divi.slon  of  independent  been  sustained  to  be  more  substan  :  [gj-p'  stops  to  ensure  that  they  are  "Bureauterh  ”  a  iran.slation 

5  1  3c;-  on  his  inve.stment  to  ohf.-iin  hanks  inside  A.B.A..  just  as  tho  sav-  tial  than  hitherto,  as  It.  is  beingj  j,roier.ted  in  the  event  of  an  bureau.  This  aims  .at  meeting  two 

re.eults  comparable  to  those  obtain  ings  bankers  have  built  up  their  own  realized  that  t’he  loss  of  limbs  and  j  accident,  iuit  experience  shows  that  pre-ssing  needs  which  have  long 

able  on  a  life  assurance  policy.  division.  j  maiming  can  never  be  assessed  or  ,|.ip  p^gjljpg  jg  Third  party  been  felt  by  business  men  of  all 

■'Bearing  In  mind  the  diffirulties  *he  dissidents — including  j  adequately  compensated  by  the  P®>''  insuranee  has  developed  to  such  a  'ypc-s:  ill  the  skilk'd  translation  of 


were  unrhanged  in  the  three-ye.ar 
period. 


Bureau  For  Translation 

Established  In  Montrecd 


basis  of  dividend  scales  prevailing  in 
The  vear  1927,  which  may  be  regard¬ 
ed  as  normal,  showed  that  an  indi¬ 
vidual  would  have  had  to  realize 
5  1  3C5-  on  his  investment  to  obtain 
re.eults  comparable  to  those  obtain 
.able  on  a  life  assurance  policy. 

■'Bearing  In  mind  the  diffirulties 


hazard  involved  merits.  One  would  "^be  School  of  Higher  rommercial 
have  thoiiglu  that,  as  an  elementary  Studies  of  Montreal  has  recently 
precaution  all  pedal  cyclists  would  cstablish'Pd  under  the  convenient 
take  .steps  to  ensure  that  thev  are  Hi'c  of  ■  Bureauterh  a  iran.slation 
fully  protected  in  the  event  of  an  bureau.  This  aims  at  meeting  two 
accident,  iuit  experience  shows  that  pressing  needs  which  have  long 


;  Fred  Magee,  Limited,  and  .a  leading  rr.i  nsrAn  Miii’'in\  rs  i  n 

'  in<Ttistrtvli«:f  i  T-itt,vvv-i  —  Slurir.-’ins  c'  r. '.1.=r*r 

j  inilU.  trt.all,  1.  J  ,-qnarilan  rr-xl'i.'.'r,-  '-.’.vl'-.i  2 

i  Have  Two  Totes ’Each  I  t-ins  in  i  inr  hc  ron-i.'  •  .i  '  Ti 

I  F:.3ch  of  the  two  new  direcT.''r3  U;!--  i.  r-i-  i*  i-  'i^rt  sv 

{will  have  'wo  votes  until  such  tlmo*'h.  Donjiumn  riu’CD  j  .f  o*,ii  -i.-.l 

Bank  of  Canada  Statement 

!  The  weekly  smteraent  of  the  B.'ink  cf  '  an.irl.a  for  the  p.^riod  rnded 


convenient  ■  September  9th  shows  an  iucr’'.ssc  of  $1  517.,5<;2  m  Domini'-'n  Gw. 
tran.slation  '  short  term  securities  and  an  increase  ot  $9.7 Ic.O*';'  m  Domininr. 
leeting  two!  mont  ilepnsits  while  chartfied  hank  flep.  ..sit.v  dr.-.pied  .'tv 


pressing  needs  which  have  long'  I'ompared  with  one  year  .ago  Doiniuion  short  term  . 
been  felt  by  business  men  of  all  $1$.-51‘',S19  tiighej.  note.s  in  circulaium  up  .$32,5'i7.J<.;:  ih.i 

types:  1I)  the  skilk'd  translation  of  |  deposits  $13.'''h9,503  higher. 


surance  policy,  except  possibly  first  A.B.,A.,  w.ould  benefit  from  the  pres- 1  report  in  the  press  of  some  j  re.spect  of  legal  liabilitv  for  accidents  .Many  manufacturing,  commercial 

rlass  government,  bonds,  it  Is  appa-  tise  the  organization  ha.s  gathered,  j  by  Mr-  Justice  Swift  In  the  case  of  jf,  ,|,p  ordinar.v Walks  of  life,  ‘ifd  financial  houses  have  in  times 


-"lass  government,  bonds,  it  Is  appa-  tise  the  organization  ha.s  gathered,  by  Mr-  Justice  Swift  In 
rent.  That  there  is  no  form  of  saving  National  Organization  rallied  an  employee  w  ho  met  w 
or  investment  available  whieb  com  !  Straws  were  tossed  into  ihe  wind  dent  which  necessitated  1 

pares  at  all  favourably  with  life  i  'n  Si.  Paul  recently.  The  Independ-  tion  of  both  his  hands.  I 

assurance  at  the  pre.sent  time.  The  i  ent  Bankers  .-\ssociation.  formed  even  were  be  to  award 

longest  term  government  bnnd.s  po-w  !  when  big  systems  were  blooming  whole  of  the  wealth  of  t 


Storliri*  fur.rls .  . 

U  S  Fumi? 

Gold  Stand.  Tountrie? 


National  Orfiranizatfon  Talked  an  employee  whn  met  with  an  j  such  as  raroIcBs  disposal  of  a  freonently  found  themselves  at 

Straws  were  tossed  into  the  wind  dent  Avhich  necessitated  the  high  fed  match  or  cigarette,  or  de-  a  loss  when  called  upon,  sometimes  i 

St-  Paul  recently.  The  Independ-  tion  of  both  his  hands.  He  -'^aid  *nat  j  short  notice,  to  supply  or  tran'^-j  .-'  p.iUs  BnuRht  in  Op- 


i  to  the  safety  of  others. 


late  reports,  memoranda,  plan?,  i  ^ 


loneest  term  Rovernment  hnrtd.^  now  !  when  hie:  systems  Avere  blooming  whole  of  the  wealrb  of  fbe  Bank  of  w^hatever  may  be  the  activity  in  communinu^'s.  prospectuses,  notices, 
available  yield  a  return  of  less  than  Mn  the  Norfliwosi  in  held  its  |  Eneland  he  could  never  trive  him  ^vhlch  an  Individual  is  engaged,  the  monographs  or  similar  typed  or 

314^.  while  the  securities,  both!  seventh  annual  convention.  There  j  back  his  hands,  and  that  as  a  result  adequate  third  party  insur-  printed  matter  more  or  less  of  a 

bonds  and  stocks,  of  sound  corpora-  :  was  a  lot  of  straight  talk.  althou.gh  1  of  the  accident  the  injured  employee  cannot  be  over-emphasised,  technical  nature  Such  texts  which 

tions  are.  currently  selling  at  levels  i  nf»  definite  course  of  action  Avas  would  have  to  go  through  life  ^bso-  outstanding  features  of  will  alw^avs  present  special  difficul- 


honds  and  stocks,  of  sound  corpora¬ 
tions  are.  currently  selling  at  levels 


at  w^hich  they  yield  n  return  mn-  |  charted.  There  was  even  considera-  lutely  helpless.  Damages  of  £10,-j  present  age  Is  the  undoubted 
siiiprably  lower  thnn  that  afforded  |  lion  given  to  expanding  thai  inde-  099  were  awarded.  Many  other  f®* ;  tendency  on  the  part  of  an  Injured 

bv  life  assurance,  even  on  tbe  basis  I  pendent  .association,  which  still  is  cent  cases  have  been  reported  where  j  pg^ty  to  resort,  to  litigation  to  obtain 

of  current  low  dividend  scales. "  |  largely  regional,  into  a  national  i  substantial  damages  have  been  comnensation  for  the  Inlurv  or  dam- 


ic  features  of  will  .always  present  .special  difficul- 
the  undoubted  ties  can  only  be  drawn  up  or  trans- 
of  an  Injured  lated  .saiisfartorily  by  men  fully 
ation  to  obtain  equipped  not  only  In  their  mother 


‘.Rt  1  »om.  sri't't  »#f»n 
U,i  Frnv.  .chnrt  tprm  • 
•  c)  OtbrrJV'm 

Total  investment  .  . . 
Bank  rrrrriF-"T 
All  other 


TGTAT.  -^S^FT:' 


UABn.ITIFJii? 

1 .  Capital  p*iid  up 


of  current  low'  dividend  rcoIcj*.”  largely  regional,  into  a  national  i  substantial  damages  naN^  •  ^Gnipcnsatlon  for  rhe  inlury  or  dam-  tongu*c  hut  also  In  thot  lanmiago  nc-  |  2.  Ue-t  fund 

Tn  rAfprring  fo  the  cxpan.sion  In  organization  which  would  absorb  |  awarded,  and  it  Is  obvious  that  If  the  ;  ^  which  he  has  sustained  —  how-  cessarv  for  translation  purposes.  !  *]• 


Tn  referring  to  the  expan.sion  In  organization  which  wnuin  ansorn  awarded,  and  it  is  odmous  inai  ir  me  ;  which  he  has  sustained  —  how-  cessary  for  translation  purposes. 

+hA  company's  assets,  the  improving  similar  state  units,  of  which  several  defendants  had  neglected  to  ensure  small  may  be  the  extent  of  hi.s  Beyond  this  a  working  knowledge  of 

return  from  its  investments  despite  new  exist.  they  had  adequate  third  party  cover ;  l/egal  actions  are  tisuolJv  the  subject,  dealt  w  ith  is  also  neccs- 

the  coTitinu»d  contraction  In  inter-  And  tho  whnio  simmering  stew  jp  force  their  flnacial  ;  costlv  and  tcdiou.s.  even  If  the  plain-  sarv. 


est  fields,  and  the  improvement  in  I  was  stirred  a  bit  by  a  local  sltua- 
lapsation  ajid  policy-loan  conditions.  '  tion  which  has  arisen  In  ralifortiia. 


in  force  their  flnacial  j'esources  ■  gp^  ,f  ,j,g  p,gjp. 

might  be  so  severely  strained  that ;  hh  j-gjjg  gp^  g  pp^son  can  he  rc- 
they  would  he  running  the  risk  of  -,,p,,pjj  double  by  effecting 


Mr.  ’Wood  said: — ■■Since  early  in  1931  ■  There  the  unit  bankers  arc  clearly  complete  ruin.  Buslne.ss  or  personal;  pnrty  cover.  The  value  of  ade- 

the  assets  have  Increased  bv  $15S.-  !  axvare  of  the  problem  as  they  watch  reserve.s  would  need  to  be  exception-  insiimnce  protection  in  this 

nan, pen,  of  which  over  -jt49.n90.990  I  the  growth  of  tJie  Bank  of  America,  ally  strong  if  they  could  stand,  with-  msfappp  |g  really  threefold  The 
has  accrued  during  the  curre.nt  year.  !  which  now  extends  into  four  states-  out  prior  notice,  the  lo«s  of  such  !  Important— especially  If  the 

Total  assets  at  present  are  anproxi- I  A  Bank  of  .America  man.  vice-pres-  considerable  amounts  ■without  j  plaintiff  Is  succe.ssfut  in  securing 
matelv  $749,909,990  —  an  nil  time  Mdcni  Howard  Whipple,  -was  elected  convenience.  heaw  damages  — is  the  indemnity  in 


head  of  the  California  Bankers  Asso- 


"None  Free  From  Danger 


j  respect  of  legal  liability  to  pay  com 


■■There  has  been  a  continuous  fall  I  ciation  last  May.  That  precipitated)  igfjgp  of  us  is  entirely  free  from  '  pensalio.n  to  the  injured  third  par- 
in  the  interest  yield  upon  nil  high  a  touchy  situation,  because  Andrew  j  danger  of  being  involved  tn  i  ty.  No  business  can  afford  to  meet 

grade  fixed  interest  bearing  sectiri-  Miller,  secretary  of  the  ass’t’f'at't"’  Lpfiong  for  damages  arising  from  an  ‘  n  call,  at  a  moment's  notice,  for  a 

ties,  end  whether  the  low  point  has  since  1931.  was  regarded  as  a  ;  gooident  due  to  negligence  or  alleged  * amount  in  the  way  of  dnm- 

yef  been  reached  is  a  matter  of  con-  bank  advocate.  So  It  was  no  sur-  ppgUpence,  To  some such  as  large  !  ages,  following  an  accidcnl  which 

iectiire,  The  effect  h.as  been  that  prise  xvhen  Mr.  Miller  resigned  a  pjopioyers  of  labour the  need  of  tn-  j  could  not  he  foreseen  or  anticipated 

The  average  rates  of  interest  earned  short  time  ago.  but  It  served  to  heap  purance  Is  more  obvious,  and  the!  Seasonal  fluctuations  in  trade  can 

bv  life  assuranre  companies  In  gen-  eoal  on  the  fire.  The  complexion  pigg^p,  pf  ppUpy  available  are  wellhifiually  he  estimated  within  rerlaln 

eral  on  their  total  funds  have  shown  of  the  successor  to  be  chosen  now  pmployers  today  are  limits,  and  even  trade  depression 

marked  reductions  during  recent  Is  .a  topic  of  interested  conversation.  Hilly  alive  to  the  desirability  of  can  be  provided  for— but  loss  by 

'■ears,  the  .average  rate  during  1935  1  If  the  unit-branch  fight  doesn’t  .„,op|{n,en^s  compensation  Insurance. |  accident  cannot  he  gauged  on  any 

being  fubstantially  lower  than  for  come  oui  into  the  open,  the  conven-  gHkough  there  Is  still  plenty  of  scope  i  sfirt  of  scientific  basts  by  an  indi- 

1934.  lion  stands  to  be  a  quiet  one.  All  insurance  men  in  thi.s  field  of  j  v'dual  firm,  and  should  therefore  be 

"Notwithstanding  the  substantial  but  a  couple  of  the  speakers  Avho  pngipegg  jp  other  cases,  for  exam-  puai'dc'l  against  as  far  as  possible 
.amount  of  our  new  invesfmcnis  in  are  to  addres.s  the  formal  sessions  '^g^p  Tnotor  Insurance  in  *  by  Insurance, 

high  grade  bonds  at  low  rates  of  In- j  are  non-bankers.  And  there  won’t  poynjry  —  certain  insurance  i  Fayment  of  Legal  Posts 

ferest  ^  )  be  b^'t'lc  ns  the  Orval  j  ppjnpnjgppy  t,y  statute.  Another  valuable  provision  of  tlio 

but  even  here  the  additional  cover  )  third  party  policy  Is  the  pa>'ment  of 


ferest  during  1935.  we  were  never-  be  any  such  battle  as  the  Orval  AV’, 
theless  able  to  show  a  sHgbf  Increase  Adams-E-  G.  Bennett  set-to  over  the 
In  the  average  return  upon  our  total  second  vice-presidency  which  mark- 
'nrestments.  This  experience  is  con-  cd  last  year’s  session. 

Tinuing  during  the  currenf  year  and  - - 

rithnugh  the  yield  on  new  bond  and  st.  honiface  stock  bf.CBTPTS  I 
mortgage  investments  has  fallen  ovinnipeg.  -  with  the  exception  of 


that  required  by  law  is  not  so  gen- 1  cessfully  contested  or  prove  to  be  a 
erally  adopted  by  the  Insuring  public  |  bogus  one.  31716  Insured  is  also  pro¬ 
as  it  should  be,  j  vided  with  expert  advice  and  assls- 


Bank  Clearings 

1  Bank  rUerinp*  Ganada  thr*  wppk  j 

1  !0th  and 

1  foUoxr: 

compansons 

Cod^ 

1986 

1*135 

J 

* 

1 

Mon^r?a1 .  ... 

*74.121,076 

79.ftl6.ft.?2 

2 

Toronto  .... 

8ft.612.42T 

I00..140.*n9 

8 

ft3.fiP2.7ft9 

ft0.307..93ft  , 

4 

\’ancouvor 

14,102.223 

1R. 786.397  ! 

6 

r»tta«'a  . 

J8.204,00r.  \ 

ft 

Hamilton . 

3.612,918 

4.2ft7,337  ! 

7 

Quebec  . 

2.ftP0.7R.^ 

6.23e,2n3  ^ 

8 

Condon  . 

1.988,908 

2.763.484  . 

9 

HalHa.x  ,  . « . 

2,211.876 

2. .527. 188  . 

11 

Ssint  John.  . .  . 

1.47.8,922 

1,1536.199  , 

12 

Victoria  . 

1,486,774 

1 .523.283  . 

14 

Fdmonton 

8.4.5*9.7.12 

3,419.122  : 

U 

Brantford  . 

684,861 

758.866  ! 

16 

Kinjaton 

461.:.84 

524.653  1 

17 

Peterhorouifh  . 

61.5.427 

740,647 

18 

Windsor 

2.183,158 

2,077.746  ‘ 

22 

Fort  William 

679.423 

698.1.54  , 

23 

Sherbrooke 

ft45,66.’> 

ftUsO.ROS  ‘ 

24 

Kitchener 

824.094 

871.71.5  ' 

*>9 

Mooee  Jar 

701.711 

673,692  i 

80 

N  Weatminater. 

729.243 

fil3.9M  : 

84 

Saskatoon 

1,650.492 

1.491.805 

R.^ 

Moncton  .  .  . 

603.741 

649.728 

89 

Chatham  ... 

894.816 

401,938 

42 

Sarnia 

891.130 

477,100  1 

382 

Sijdburv 

745.219 

Rft7.6'iO  ; 

j  600 

Prince  Albert. 

377,202 

331.250  ’ 

[ 

Brandon. 

,178,820 

28.5,99,5  j 

28  riti.'s . 

290,298,054  306.376,40.3  ] 

4  ^lepGsi^F: 

'ill 

/hi  Pro^innal 

(r*  Thai hank? .  . 

{rt»  OthDr 

Total  drriMJt?  . 

6-  I.'ahilitipi  payabip  abroad 
ft.  All  oth'ir 


1  1>. 

2*  '.’a' 


I  W.R>{n.6T0 
2.4aO,1:.4% 


1VX.AL2 

.'.20,:.:;''; 

i8ft.cn.:2f. 

8.24>.OhO 

?,0iA20Ms 


nQ.2'-*U'.20 

.■.orn.o-'^n 
:  7.^  o'tc 

tl-'.fifj-J.OOst 

isr..or.7,2i' 

14 


lft.^37.‘‘0O 


TCiTAt.  !.I\Btl,rTTr;S.  .30-J.-J20..16S  S i.S.fi.S'.'S'*  -  '‘.'JS -.j;;.!  -  1S,?7.1.SM 

Rsted  of  n(-i  rMer\e  to  notop  and  dpposiLi  was  tit.'-'l  pci  cen'  r-.-ntpaicd  wii--.  03  per  ten'  th« 
pr#'  iop?  oeek  smt  Si.sC  pp’  cent  opp  year  a;". 

Ra'e  of  net  reserve  to  notes  and  dep'O-^iir.  uas  61  7]  per  rent  compared 
with  62.03  ppT  cent  the  previous  week  and  65x2  pt^r  cent  one  tear  ago. 


oi.iiouKn  .nc  .MC.Q  .,1,  new  nonn  ano  sT.  BONIFACE  STOCK  BECEIPTS  gg  ghould  be,  1  vided  With  expert  ndvicc  and  assls- - - 

'^ni  b^"  fnllen  winnipog.  -  With  The  exception  of  'Third  party  buslnes.s  has  perhaps  i  tance,  and  the  insurance  company !  party  policy  ensures  that  the  worry, 

still  further,  we  anticipate  that  the  hnK.«  nnd  sheep,  aii  cia.ssps  of  liv;j-  I  been  one  of  the  most  enterprising  of ,  with  its  vast  experience  is  able  tn ;  and  trouble  of  the  insured  is  reduced 

"l  ir'f earned  by  our  com-  ■'y,7‘,vPrtSncrea8e(3^recpipta*tMs' year  1  the  various  classes  of  insurance,  secure  efficient  legal  representation  |  to  a  minimum.  ; 

pa.ny  will  again  show  an  increase  in  ns' compared  with  the  same  a.nd  since  the  War,  has  been  adapt- 1  One  aspect  of  third  partj*  insur-  These  coinslderations  show  That ! 

contra.st  with  the  general  trend.  Pight  months  of  last  j;ear  The  nurn- 1  gj  gnrt  extended  In  order  to  meet  the  *  ance  is  very  often  lost  sight  of  be  j  there  is  probably  no  branch  of  in- : 

Increase  In  Dividend  Betums  dolib?e  _  32  TSfi.'^compared^'with'Yl.-  trades  and  j  cause  of  its  Indirect  influence.  An  I  surance  business  today  which  ha.s  1 


ia 


cnntra.st  with  the  general  trend.  eight  months  of  last  >;ear  The  nurn-  ed  and  extended  In  order  to  meet  the  *  ance  is  very  often  lost  sight  of  be  there  is  probably  no  branch  of  In- 

Tnerease  In  Dividend  Betums  dolib?e  —  TSfi.'^compared*' with'Yl.-  special  needs  of  different  trades  and  \  cause  of  its  Indirect  influence.  An  surance  business  today  which  ha.s 

"In  the  procear  of  recovery  from  92i  last  year,  ciattie  numbered  22s!-  Individuals.  There  are  third  party  i  accident  in  which  an  employer  or  such  potentialities  and  which  pro- 
tbe  depression,  while  returns  on  policies  specially  drafted  to  apply  I  business  man  is  involved  must  of  vldes  such  golden  opportunities  for 

evtry  other  tyjte  of  security  have  {J'“g  "i.^j  sis'  ^*(2:^o%i3)' "and  sheep!  manufacturing  risks,  hotels,  cine- 1  necessity  entail  considerable  anxiety  new  business  as  third  party  Insur- 
contlnued  to  deeream,  the  dividends  79, m,  f8S.7i79.  ’  - "■  ■” — i— — v,.  - 


Brewed  Since  1790 


mas  and  hospitals'  Special  policies  |  and  trouble.  The  existence  of  a  third  ance. 
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- — - —  ..  ■  — . —  —  — . - — — — - “  I  rock  at  !37  te( 

NEWS  OF  MINING  AND  OIL  SECURITIES 


200-T0N  MILL  OF  OueAec  Mineral  Output  In  ALGOLD  HAS  NEW 

SEAL  HARBOR  MINES  ^»/v  Well  Ahead  of  Year  Ago  Qjjg  POSSIBILITIES 

IS  NOW  OPERATING:?-™-::-'- IN  NEW  LOCALITY 


Has  Thr®e  Year?  Ore  Indicated, 
Progress  Report 
State? 

DEVELOPMErfT  REVIE'VTD  i 


—  lo  tkf.  b’lHftin  of  th^  inoDth  of  Isst  vest,  ■'rliicb  i?  par- 
'  mineral  Productton  f’'*-  ’he  mon*h  of  tir'-ilar'-''  important  for  asbest'.'- 
'  Julv  103^,  Q  ;  p:old  and  eilver,  is  soen  in  a1'  ?ub- 

.  _  .  w  j  ,),p  bulletin  In  i 

nec  Bureau  of  Mm-,  it  u  observed  |  rompar-  | 

'vith  .ia.i!?faotion  t>)e  confinuafion  of  I  ed  with  the  preoedins  month,  the  j 
the  upward  trend  in  aebsetos  ship-  I  enld  production  of  .T.jlv  nevertbsles? 
men*^  In  far',  the  ehipments  of  j  represent?  a  relatively  hieh  vi^id 
f'llv  are  the  hiebe-T  reclstered  since  The  fie,,re=  of  the,  first  ?e--en 


To.-.ara  ?are3-j  Thr  ri-a-.-i2:  Tirr^j  j  Uine,  ai 

Toronto —  A  review  rf  'he  pro-  .  eirce  Septerrib 
press  made  'o  date  at  the  Seal  Har-  I  increase 
b-c  field  Mines,  tn  uuysboroush  j 
rouniy  yo'  i  Scatu,  and  an  outline  | 
of  develcpmen'.  for  the  ■ruinediaie  j 
lu'n-e  is  contaiaerl  ui  an  interim  re-  i  Pri-touf  Mmi?: 
pot't  subm’Ved  to  shareiiold-rs  bt  ■  ciurre? 

Cha?  Bancroft  mme  manafe.t.  B- '  B.uiitinJr  viTnH.iist 


1^  the  ?h!ptn?nts  of  j  rpprfspnt?  a  rf-lativpiy  biPh  v'>]ii 

tbe  hicthe-T  recdstered  since  j  The  fistures  of  the,  first  se"en 
The  cement  ha.?  reacbed  Its  months  of  1935  show  ,ac  increase  of 
li'-thest  monthly  production  sine?  i  510J,  F,-f'~r,  SSoh  and  SIT-  respect- 
fitne.  i93?,  and  tbe  riay  products,  I  ivep’.  for  asbestos..  2'oid,  clav  nro- 
sirce  ^epteryiber  1. 9.3,3  j  aiirts  and  cement,  as  ron^pared  ’viTh 


- I  rock  at  !37  feet,  according  to  ad- ,  p 

1  YT  Ti  T  'T~'  T  Tj'  C’  receb-ed  from  the  property.,  1 

f  C./  1  I  M.  Hj  -ow  belni:  cemented  and  i  [ 

fore  drilline  has  rommttnced.  Tb.e '  I 
— ~  ™  ~  — ■- — ' — ^ — “  '  previous  bole  was  abandoned  owin.a  '  j 

a  f  /? At  If  1  P  lini7  i  lo  difficulty  with  oyerburden.  I 

ALGOLD  HAS  NEW  i 

AFir  flACCfDYf  ITIEC  Birs  on  the  east  s’de  of  the  property. ; 

ORE  POSSIBILITIES  ' ! 

IM  MEU/  I  A/^  A  I  ITV  Btf-'dous  drilling,  and  stands  I  | 

lit  Jtfin  LUtf/llLII  I  *5  better  chance  in  the  opinion  I 

I  of  the  company,  of  cutting  the  struc- ;  ! 

,  .  ,  ,  ,  _  .  ,  Z  ^  .  .  turai  belt  on  w-bich  the  adlacent ; 

Irut3al  Ijold  Brink  Ls-hmated  to  j  j^ork  Gold  Mines  is  located.  | 
Contain  1?2J  Ounces  of  !  The  survey  of  the  company's  1 
j  claims  is  completed  and  these  claim.s  j  1 
i  will  be  patented  this  fall-  j 


iM4r?G/neE,ij 

tf?EO  LM<B 

IKMi'INESh 


EXPECT  AHLLHEAD  RISE 


er  the  correspond-  1  the  corresponding  period  of  13S5 

?to\th  of  .»»xt  ista 


Itecember,  l;*3o.  sufficient  ore  b.id  j 
been  eiposed  ou  'he  'i'h  f'  if  ve!  ^ 
warrant  consirucicn  of  a  ".-'i'  ton  1 
m  il  and  on  Aueus'  15'h  fart  *he  nev  , 
m'll  wa?  placed  in  eneration  Tli- 
ame'jr.t  of  ore  a;  pie^rnt  indicated  , 
bc.iveen  the  rpo  qprj  1 ft  !e''els  is  i 
20f),OpA  tens  or  .«u.fficieti*  10  i-upp!: 
the  mill  ff  •hcep  '£  !'•.-■  '.pc'! atioi'. 
Grade  is  estiriated  at  .tr  pc:  i,.n  (w 
better  All  o’":'  e.vtra'.’tcd  during  the 
de^'elopmant  of  the  3"'*'  ft.  level  has 
been  St  37  per  ton. 

Tb.e  third  level  a'  43,3  ft  hga  no'' 
b;en  en'ab'ished  and  a  dnft  .started 
westward  'oM-ard?  the  fmown  de-  j 
Ttofitc-rif  ore  Below  tire  ."op  ft  ; 


1C35 

1  Q9C 

i?se 

198.- 

Z'.'D 

14£.!3C 

'S.’44 

rsA's 

dO  19^ 

r«.351 

iiO. '‘in 

?3.65'' 

44  634 

420.9M 

42t.6'‘6 

o-’" 

?6!,8a? 

J342,319 

1357,497 

ii.tp? 

9 

!2.!5S 

r  -2  415 

14.025 

97^ 

2’fi  i^q-y 

2t4,«34 

1  04'. 'St 

^9^951 

Toronto  Durriu  Th*  Flnsniial  Timer 
Toronto — Ve'v  ore  possibilities  at 
Algold  Mines  in  the  Goudreau-Michi- 
picoten  area,  are  announced  in  the 
official  progress  report  being  for¬ 
warded  to  shareholders  These  de¬ 
velopments  o:tcur  beyond  the  limits 


Erengold  Developing 

Mine  On  Two  Lest&ls 


H3:EAST  MALARTIC  EMPRESS  CONS.  TO 
SHAPES  UP  WELL  INSTALL  TEST  MILL 

;•  JmQ  OB  -  ,  . 

jring  the  Cvrtirle  c|  Ore  Over  Pey  7  on  !  FreUminarv  ImrestiEations  Corn- 


significance  to  the  ftirther  work 
a.ctively  underway  to  explore  and 
develop  the  showings  Tt'hile  earlier 
sampling  in  'he  t' =st  pit  showed 
values  from  .'fl  to  across  a  12-ft 


J  '*  fV,  '  Toronto  Bureau  The  Finir.eisl  Timer  1 

6ing°  fo*!-^  -  Toronto  — a  crew  of  21  men  j 

These  de- !  PfesotMly  employed,  underground  de- ! 
f],p  ijmitc  '  velopment  is  proceeding  on  two  Ic-v- 1 
e!s  at  the  Sturgeon  River  property  ■ 
IP  ,,,  ,-1^  of  Ereiigcid  Mines.  lAd..  F.  W.  Furd'c  1 
ler  V  or  pj-paident.  slated  in  a  progress  re-  i 
'lore  and  .shareholders  under  date  of ! 

.6  earlier  ,  -^p,  Plan'  and  enuipment  is  1  1 

2  in  excellent  condition  On  the  IhO-f'- 1  | 

IS  a  m-it  ]pve!.  the  vein  has  been  drifted  on  '  | 


idth,  furth:'!- "  ork  h.a?  indicated  an  .^^.pj.Vpj.jy  approximateiv  tl'O  feet. 


IS-ft.  Width  of  ank^fjt.^  *'*itb 

high  grade  free  gold  shewing.  The 


Twenty-one  face  sample,"  from  this 
vein  gave  an  average  width  of  11  1 


This  n-.a'p'Tia.n  been  drawn  from  ftnircor  believed  to  be  rellnble. 
but  individual  ownership  8.nd  exact  location  are  not  certified. 

MARGARET 

RED  LAKE  MINES,  LIMITED 
ROIGHT— ISOLD— QUOTEli 

Information  on  Request 
Unlisted  Department 

WILLIAMS,  McLEAN  &  BELL 

IfEMBERS  THE  TORONTO  STOCK  EXCHANTGE 


Mighei  TTian  E.>ipected, 
Report  States 


pitted — Ore  Values  $5.33 
a  Ten 


ore  Is  too  feet,  hevond  the  present .  i^^-hes  with  average  va.lue  of  2  fi  ozs.. 
drift  face  at  »he  :ne.ft  i.vel  and  it !  101.03  per  ton  (gold  at  t3o).  A 

is  proposed  to  extend  the  drift  to ;  being  driven  from  thk? 

determine  if  'he  ore  persists  to  this  ■  jevel  to  intersect  ::o.  2  vein  to  the] 


I  depth,  it  is  .sta'ed 


north  and  drifting  will  be  r«'si!med 


25  Richmond  Street  Dost 
BR.a?:CHES 
l»r  Bav  Street 
A-Delaidn  6081 
2B7  Bay  Street 
ELkIu  8124 


Telephone 
A  Delaide 
4902 


TORONTO 

BS.aXCHES 
HAiUILTOXt 
Imperial  Building 
Main  d;  Hofrbr.on  Sta. 
BAker  1126-7-8 


Three  diamond  drill  holes  at  the  '•  v-hen  the  crosscut  has  been  com- 
East  Pit  ha'-e  cut  a  wide  section  of ,  pitted. 


g  progros.s  rTor'  oevertne  -n- I  Tr-art,  Bureau  T.Ke  Finanriai  Time*  i  mineralisation  and  assays  from  onel 
wc^ttvard  ^OM  arci?  Mie  -vno'VD  df*  ,  -  —  t-  n  •  •  *,•  '  orlv  ba*'*?  5i5cur»=*d  to  date. ' 

pocuc-of  ore  Below  ,be  3r.n  ft  | ‘oationr  a.  the  Ma.ar'ic  ;  Toronto.-  Follow, ng  exa^^inatiou  , running 

’evel  an  ore  rot^l'f’  't'  It^tis  c.i- j  t'u'  the  t-.m  fci-.t:  penori  August  irt'^nd  ccmpletion  of  several  rscom- '  j- aions  side  in  additional  j 

pic  *--.  a.nd  a  "  ajite  pocket  of  !  fr,  i.Mh.  T.  r  .Nonie  gn  pi.  hi.?  ren  ■  ‘ made  in  report,s  bv-  E  !  lo  feera.vera.ging  better  than  f. a  The 

tons  copacit.,  have  been  cut,  to  fa •  j  elusion;  .ar  follo-v?.  ,  v.'.  Hove,  cons'ilting  engineer,  and  i  three  holes  indic.ite  a  length  of  150 

ciiirate  the  ’•apid  loading  ci  .'kips  :  ‘  Siu.kin.g  Ui  the  .‘.'o,  2  shift  has  i  Charles  De.srosiers.  president,  direc- |  feet.  A  diamond  drill  hole  put  do  wn 

01-,=  o.fi  ,c  de.'cribed  as  a  mi.tfiire  •  been  push'd  with  all  puss ibie  .speed  '  of  Fnnre—  re"«olida<ed  Gold  '  from  surface  to  undercu*  the  Ice 

of  guaruue  and  siat=  beo?  avith  j  to  :hr.  mci  iba'  fb:.s  shaft  has  i,;.  \  ".73.  °  :  House  vein  intersected  .3  feet  of  $33 


On  the  20_.-ft.  level,  drifting  t'9  L-t  ing  of  th®  Allonby  e-nd  Copper  i  minute  at  the  end  of  August,  in  spite 
west  on  I'O  7  '-ein  o'-er  a  len.gth  0.  .aiountain  properties  of  the  company  j  of  reaming  out  earlier  two.ipch  holes 
approximately  20  feet,  five  face  sam-  ,,,  authorize  the  iiciuidators  to  ap-  j  to  three  inches.  Reduction  may  in¬ 
pies  were  taken  and  gave  an  .average  p,..  j,,  the  courts  for  .in  order  that  ■  dicate  fall  in  pressure,  a?  to 


width  of  17  inches  with  low  values. 
On  Aug  .30th,  a  further  length  of 


of  guartzue  and  siat=  bed?  with  I  to  :he  inci  iba'  fb..?  sh?tt  ha 
raraif'ung  .'luarti  '-eins  The  oro  :  been  in  cy^olB-m  v,  in  ma.tc-ioqi  o 

rons.ytutes  -3  portion  of  certain  of  1  coed  wid'h  .all  ih®  way  Oom  fu 

the  beds  ab-ut  liid  ft,  froni  ton  to  j 
bottom,  pitching  west  at  about  | 

degree?.  There  be!'?  ^of  or?  .ar.-  ,  . drift  has  been  dr!' en  along  thi 

in  width  from  b  10  oO  f  . .  ana  at  ,  -jj.. 

pre-sen'  three  have  been  full>  oe- ;  =oath  cosscut  on  ’he  175  foo 
veloped  on  the  3'hl  ft  level  w,th  ;  ^.-Hcified  porphvr' 

widths  of  20  ft.,  seven  feet  and  60  :  .lu.anz  with  much  pvrite.  tellu 

ft.  --pective!"  Two  others  with  :  ..... 


.Mints  have  authorued  the  install-a- 


diamond  dr!!!  hole  put  do  wn  about  23  feet  had  beer  opened  tip  l^to.-od 
■  urface  to  undercu'  the  Ice;  jgee  samples  from  the  vein,  ‘  ’  ^ 

vein  intersected  ,3  feet  of  $33  ‘  approximateiv  1«  feet-f  this]  H  shareholders  will  appro'/e_ 'he 
ore  Further  drilling  to  explore  U,is :  ;engt,h  gave  an  average  width  of  37  1  sfa''’-0"  t^f  winding-up  proceedings. 


all  further  prorF^^rlin??  In  relaMon  '  September  drillit!^  will  provide 
to  the  vindin?  up  of  the  company  be  i  better  proof. 


beir  in  vmu  r*f  i  '  ‘  '  ...  lore  Further  dniiiGe  to  explore  uiio .  save  an  averase  v'idth  cf  37  •  ^  .  s-  i^r-vT— *  f^fiTTr^K 

I  coed  ^ud^h  all  ihp  wav  fionT  .::nr.  i ^  hulk  s-amplmg  or  Te?T  mill  !  vein  is  at  prejent  being  done  fromi  n-nd  svr-r.e^  vghie  of  .fii  02?.  !  states,  thev  will  be  a?ked  ;  -  F  ^-oup 

face,  k-aviniz  oniv  .m?  machine  for  i  capacu.v  of  60  tens  daily  j  underground  j  nr  *22.50  ner  ton.  One  far-  sample  i  ^-1!  vacancies  on  the  board  of  di-  |  ^ 

work  'U  ,b^  .\o  t  'h-aft  iPiehminary  investigations  na-e;  underground  work  and  miiiing *  ^a'-e  a  w'dlb  of  .5S  inche?  .a.nd  a  1  ai’-'l  "o  authorize  a  reduction  ,  Toronto  Bur.aj  Th*  Flnsneiai  Time* 

A  drift  lias  been  d’-i'-n  along  tNei completed,  these  including '  operations  were  interfered  with  fol-  value  of  *.30  4.=.  Drifting  is  hMns the  authorized  capital  from  .$.60,- ,  Toronto.  —  Derlak  (Red  Lake) 
a  30  to.-'t  'Tin  Tn  !  cc’^pletion  of  a  dam  at  Kitty  Lake  j  loving  the  burning  out  of  four  irans- :  continued  west  where  the  ouart:  is  ■  ''0'’  to  $2  500.0.10  by  reducing  the  ,  Gold  Mines.  Ltd,,  has  been  organ- 

T  on  'he  175  foo*  I  supply  water  pressure  for  by- 1  jq  August  HcoYever.  the  reported  to  show  considerable  free|r^^  stock  from  11t*0  j  the  "Doc”  Oakes  claims  lo- 


Derleic  (Red  Lake)  Fomied 
To  Develop  Group  Claims 


j  Aptor.?  and  'O  authorize  a  reduction  ;  Toronto  Bureau  Tha  Financial  Time* 

In  the  authorized  capital  from  .$.50,- 1  Toronto.  —  Derlak  (Red  Lake) 
e.io  ooo  to  $2  SOO.ooe  v,y  reducing  the !  Gold  Mines.  Ltd.,  has  been  organ- 


'-•eloped  on  ‘he  SOf)  ft.  level  w,th  ;  !  draulic  operations  to  strip  the  stnac- j  danjag?  has  been  repaired  and  all  gold 

widths  of  20  ft.,  seven  feet  and  60  :  .lu.artz  with  much  pvrite.  teilu- i o'-erburden  for  Its  iia.jwn  {  pleases  of  min?  work  are  reported:  ohas.  M',  Workman  h.as  be-n  ap- 

ft.  — spective!"  Two  others  with  ;  viaihlo  gold  t’n'll  f  e,'-- :  of  2,300  feet,  and  preparing  proceeding  normally  again  '  pointed  mine  manager-  replacing 

Widths  of  Sti  ft.  and  11  ft  have  been  .  b-undred  feet,  of  drifting  and  7'^  detailed  geclogica!  amd  contour  j  ,vh1ch  commenced  on  an  S-iH  M  Farrington.  Mr  M-orkman  is 

Intersected  but  ar?  not  ''et  read:  .or  |  rrosscu’ting  has  been  done  it  ’'  in  ;  maps.  This  work  was  started  to  as-  j  hour  a  (jay  6  day  a  'veek  sched'ule. !  a  graduate  of  (Jueen  ?  Fniversity. 
P'od’jctlon  :  Pp  imposii'ble  to  a'l've  at  'h-  qvor- '  limits  and  structure  of  j  been  stepped  un  to  24  hour.?'  1903.  and  b.a.=  had  many  years  of 

The  surfac  plant  consists  of  a  j  ,i,e  nre  -and  at  the  same  time  to  |  daily.  The  iratlal  gold  brick  tvoured  i  mining  experience 

headframe,  power  plant,  crush-  ;  p  exposed  m  the  dr’tts.  —heck  on  the  tenor  of,  and  what  con- 1  iggt  month  is  estimated  to  contain  j  A  surve;-’  of  the  company's  35 

er,  m;!l  and  refinerv.  as  well  a?  i  jh?  average  grade  as  expased  in  .la  : ‘'ii'Utcd  ore.  j  92  ounces  of  gold  from  the  milling  i  claim?  In  the  Ratricla  district  ha? 

o’.her  building?  The  power  house  |  drifting  done  to  date  ?6  |  The  first  7C0  ft  of  vein  length  al-  |  og  S3h  tons  of  ore.  indicating  mill- 1  been  completed  and  application  for 


er,  mill  and  reRnerv.  a?  wM!  a?  i  rh?  ;iverare  gr^e'as  e? 
o’.her  buildings  .  he  i  feet  of  drifting  done  to  date  is  ?6 

contains  three  Ai.^lS  Fo-sr  pcis  .  .  present  faces  are  io 

enrices  direct  connected  to  eiec  rir. , 

renerato-s  ap.i  on®  .50  h  p.  Deise.  j  emsscut  a' raise  ha? 

and  belt  dii'-ing  an  air  compre^i,eor.  ,  ,jp  contact  17  feet 

making  a  combined  capacity  o.  sir.  j  indicated  width  at  t.his  point  i? 
^'P-  .  ,  ,  ,  36  feet  of  highly  mineralized  pot 


92  ounces  of  gold  from  the  milling 


gold  i [rated  ad.lacent  to  Roure  D'Or  and 

Chas  Workman  h.as  be-n  ap- ■  ^  ,,  „  7  I  .lust  north  of  Madsen  ^  Red  Lake, 

pointed  mine  manager,  replacing ,  Cons.  Gold  -4UuviaU  Had  '  tot,ii«.  t-hc.  ,  j 

H  M  Parrington,  Mr  tA-orkman  is.  Outmit  of  565  in  4u2U5t  i  ^  uecessarv  legal  work  pd 

a  graduate  of  Queen,  Fnlversity.;  m  -^VUgu^t  |  organization,  a  prelude  to  an  offer- 

19(13.  and  b.a.=  had  manv  years  of ;  i  ing  of  s_ar6^  is  ,iu?,t  in  h.and,  it  is 

minine  experience  !  ■''ancouver  —  Prpd'ictinn  at  the  understood  that  applications  in  ex- 

A  surveV  of  the  company'^  35 '  Sanderson  min?  of  Consolidated  cess  of  600,000  shares  have  been  re¬ 
claim?  in  the '  Patricia  di.?trict  "ha?; Alluvial?  at  tvinadam  in  the  ceived. 


The  mill  has  the  usua.  cyanide  cir- j  quartz,  average  grade  ;  propertv  to  permit  a  start  on 

cu:t:  but  Su'T'  of  t_e  go.d  is  f^ughL  ;  jg  -^pj.  fourth  and  fifth  stages  of  dev« 


I  ready  has  been  stripped  by  hi'drau- I  head?  of  $10  per  ton. 

I  i'vking.  and  'he  entire  known  length  i  T5'ith  the  res’jmptien  of  under- 
nf  the  zone  should  be  cleared  off  1  ground  work  permitting  ore  for  mil! 
'  ith'n  the  next  6')  davs.  The  pfe-  j  to  be  drawn  from  slopes  an  Increase 

sident  states  that  there  now  has  j  In  millheads  is  expected 
been  sufficient  "-ork  done  on  the  |  - - ; - 


og  330  tons  of  ore.  indicating  mi!  f- 1  been  completed  and  apalication  for  i^-'-Hboo  district  for  the  month  of  The  company  Is  capitalized  at 

we,  ou  V _  c  1  .  .  r-  _  J- _  _ I  A,,e,,,g*  rrq  „_1J  1l  3 -.-iP  »  2  00  A  ArtC  -rneinA 


in  millheads  1?  expected _  i  |  Span^n  ttir'nf  di^o^ 

Lake  Maron  Gold  Min«  j  Meeting  For  September  29  j  mibTisSttimatel  ?'om\he  apoo-d.^IJ  MaS?  break 

Ha?  Reached  Bed  Rock;  -  appear  at  present  a  safer  figure  indicated,  that  if  the  discovery  con- 

- - —  I  Formal  no'ic®  ha?:  been  issued  :  x_t  Melvin  mine  the  reef  drives  |  tinue?  to  carrv  north  it  should  pass 

TorpBto  Bur**'!  Th*  Fiinnris!  Time*  calling  a  special  gc-ueral  m.'^pting  of  .,.pre  advanced  a  total  of  172  ft.  and  through  the  Oakes  or  Derlat-  ground 
Toronto. — After  experiencing  con- ;  shareholders  of  The  Granb"  C cn.so-  j  th,pp  ar®  a!?"  ready  for  o’-er  a  two-claim  width.  The'dir  of 

slderable  diffic'ilty '.*'!th  ewerburden,  j  lidated  Mining.  Pmelting  <?:  Tower  j  drainage  drill  holes.  Gutter  drain-  the  Madsen  break  is  approximateiv 
the  No.  4  diamond  drill  hole  at  Lake!  Cn..  Ltd.,  to  be  h^ld  in  New  A'ork  j  gge  fell  from  72'’  galicn.-'  per  minute  7.5  decrees  east  and  tbe'strike  about 
Maron  Gold  Mines  has  reached  bed-  on  ?ppt.  29,  to  vor'.stder  'he  r^-op^n-  at  the  end  M  inly  t®  329  gallons  per  29  deVrees  ea.st  of  north 


in  a  trap  and  amalgamated  in  ,a  bar- !  a 

re!  iirmediaTel  •  after  grinding,  only  ;  vein  r 

::90(.  beina  left,  fer  recovery  by  the  j  presr-n 

cyanide  prcres.s  !  ,,f  high!'-  sU 

The  search  for  depo.=its  of  or®  on  ^  va.ich'nvrpe  a 
'he  390  ft  level  has  been  "arxied  on  .  "five  sur'ai 
up  to  the  present,  onlv  .^o  far  as  tc  |  diamond' drill 
ensure  an  ample  suppR-  for  the  299  i 
ton  mil!  There  a r?  indirattons  that.  ; ','L  v-id», 
clditlcnal  deposits  wR;  b*  found  be-  i  shaft  is 
yond  the  limits  of  the  present  open-  • 
legs  and  a  search  for  ’hee®  has  now  '  ,^,7 
been  commenced  vTien  th'?  is  ■w®!?  j  g,,rfg.-fi  ,ao-»-ri 
vnd&rw3v.  the  development  of  the  i  7^,  '  Ar.^ave.’-a -•< 
third  level  at  4i10  ft  wili  be  i9-7vpqVs<i  inuh  ' 

SUmed.  ;  Ctlll  or»ver<.f 


$.3.9,5  ppT  ton.  j  foutih  and  fifth  stages  of  develop- 

Tbo  No  2  shaft  ba.«  been  in  ey.  i  m.ent  work,  'vhich.  when  completed 
oellept  ''Sin  matori.al  from  eurf,?'’*  !  .shouM  p'l'  in  sight  a  large  body  of 
to  fbo  prcgcrij  hottoTn  oS  tpe  .ihsff  '  nro'wn  ore  The  company  has  pur- 
"f  highly  sUicified  porph’’rv  wi’h  |  ch.a?ed  a  diamond  drill  and  the  drill 


the  j  Lake  Maron  Gold  Mines  j 

op-  j  Ha?  Reached  Bed  Rock ; 


much  pvrite  and  coarse  visible  gold  I  v  ill  be  put  into  operation  as  soon  as.  | 
"Five  sur'ice  trenches  and  eigb' i  pci-sible  to  ascertain  tb.e  atr'icturc  ; 
diamond  drill  holes  imve  indicated  ;  rather  than  tbs  gold  content  of  the  | 
this  orebodv  as.  359  feet  long  ‘  ore.  I 

15  teet  v-id®,  average  grade  $7  09.1  DesroRlers  states  that  "under  i 

The  shaft  i?  being  sunk  near  the  |  'he  recommenadtion  of  Mr  Howe.  1 
centre  of  the  orebodv.  The  vpit,  m  i  ^ircetovs  tiave  sutho'-ire'i  'he  i 
the  No  2  shaft  !,s  exposed  from  'he  j  General' EWaeering  Co.  'o'deslgn  a' 
surfsce  do'''n  to  tbe  pres.sn'  level  of  ^,,ik  sampling  plant  with  a  capacity  j 


of  60  tons  per  day.  The  erection  of ; 


exposed  in -the  shaf  with  m’acb.  of  this  plant  is  essentia!  to  ob'ai 


Pioneer  Output  In  Eight 
Months  Wei!  Above  1935; 

Toror.tc  Par*#'.!  Tk*  FInavcIs!  Time*  * 


'  ?t!l’  covered  up  in  the  wall  A'’er- 
ge  channel  aas.avs  to  'he  present 


tr'je  "alue  of  the  ore  owing  to  the  ■ 
variations  in  sampling  results  ob-  j 


depth  are  $19  per  ton.  after  discard-  tained  by  previous  operator?  on  the  i 


in?  'he  ccarso  gold  I 

"The  grade  of  or?  ezmosed  in  this  [ 
rhafi  I?  o.-'e*  $.3  per  ton  higher  'ban  i 
exner'ed  and  with  excellent  develop-  { 


property  and  also  those  obtained  by  j 
ourselves." 

Assays  of  the  ore  -were  made  by  | 


Tomnto -Pioneer  Gold  Mines  of  j  men'r.  I'n 'tN®  Vn'  '■77=f;'fi7  different  '  engineers,  CharlesJ 

British  --niumbia  report?  gross  pro-:  Malar'ic  propewy  is  '  rapid]''  devel- '  ^^portlng  that  a  mill  run  of: 

d'zctlon  for  'he  month  of  August  of !  opiur  in'o  me  of  importance  '  ^  ton.-  ^^gat  e  a  go.d  reccveri 


d'zctlon  for  'he  month  of  August  of 
$495,009.  unchan.ged  from  the  pt^. 
coding:  mon'h  a.nd  compare?  ''''.'.h 
output  of  $271,900  in  'he  correspond¬ 
ing  period  a  ''ear  am  N®'  op®,r-a*inA 
profit  after  expense?  "f  .$7.5  990  bnt 
bfdore  depreciation  derleticn  and 
taxgs  am-O'unted  $123,999,  as 

aga'nst  $113,000  in  itzl" 

/.egregate  production  for  thr-  ftc?' 


'.-ne  <wr®cf®"c®  ■'  '  i  ^  recevery 

_ ^  ! '-al'ie  -vf  $5.33  a  ton  Pe^er  MoKel- 

^  'ar  FnsinsC’T  T6DDrtft(i  tii-it 

North  (Tif  54  Odd  M  !n6=5  I  ir.iil  run  of  17  da'/s,  fig’zres  on  a  ba- 

Appreveti  FHn  Flon  Deal !  ’I’''’”  ,7"  i'T'  1 

•  ago  of  $15  90  2  ton.  Recently  R,  V, . 

'  I  How®  had  t'vo  lots  of  samnles  as- 

Tcronto  B'weau  Th*  FlRaneli!  Times  j  £®v®d,  one  lot  (13  sample?!  "averag-  j 
Toronto.  —  Shareholders  of  the  i  tA''?5''?nd  the'other.’also  13  sam- I 
North  of  54  Gold  .Mines  Ltd.  at  a;  pic,' 


eight  month?  of  1-136  8m-aun'®d  to;  meeting  he’d 


51  171.999  ge  CCmOSC'-.i?  wilh  *1.751.- 

659  in  the  same  li.T'  pe-tod.  N®' 
operating  profit  of»er  oxpen.'es  b'lt 
before  depreciation.  ®tc  totalled 
$1,121  599  against  $1,.':21  9'9  i.u  'he 
cerrespondine  eieh'  motitb.s  of  last 
v®e.r.  A  comparison  of  mo'nthly  re¬ 
sult?  follows 


Porcupine  Lake  Gold  Are 
Preparing  For  Active  Work 

Toront.r  B'jrts'j  Tbe  Fi.*sr.c!a!  Tim** 

Toronto. — A  ere"'  cf  po  men  are 
employed  a'  the  Porcuuinc  Lake 
Cold  Mines  proper'v  prepi’. inz  for 
the  commencement  of  arti-e  op®.-.;,. 


tions.  T’nderground  "-ork  -.va?  s'js- 1  cughi-  exn’ore  'h®  possibilities  of 
pended  in  .’Oil  through  failure  '  f  i  this  break  fn  the  few  trenches  ai- 
f'.nances  and  ’he  adven'  of  va-  time  i  read'-*  put  in  excenent  values  have 
ounditions  'vhich  made  further  fin- 1  be®n  obtained  across  widths  "aryiug 
c.ncing  difficult.  .Af'er  puu'ipin.ir  out  -  up  as  high  a,s  14  feet  If  the  res'ails 
the  sh.aft  and  'jndergrcujaii  workin.gs  :  obtained  so  far  continue  throiaghout 
'li®  first  step  will  be  to  e.:i'av;>f®  a  :  the  ceia  where  it  is  covered  bv  mus- 


01  .04  (j0..a  ..lines  ntn.  ax  a  ;  pi®e.  averaged  .$19  ?9  across  .a  true 

ng  he’d  on  stept,  1st  at  Flin  '  v-idtv,  of  24  ft.  5  inches.  These  as- 

4  v-iih  *1  751.:  Fl9!i  ratified  and  appro'-ed  the  dea!  7,,.  r®sM’te  ♦ho'igi'  '-a-ving  con‘id- 

f  pp'iod.  '  N®’  '  9-rraneed  by  directors  with  the  Flin  7;gf!!7“how  a  satisfactory  gold  con- 

®xp®nse?  b'lt  Flin  Gold  Mines.  L'lj..  "■h®reby  the  |  trot  of  th®  ore,  th®  nresldent  states. 

®tc  totalled  i  ’^'ter  company  ha?  a  firm  option  'o'  _ _ 

■"'i  9?9  1.0*  7®  ’  P-'trcha.se  their  priaperty  for  a  sub- 1 

nopth®  of  last  ftantiai  block  of  Flin  .Ficn  stock.  Morris  Kirkland  Completes 
’■  ZZ  ,.s:s  ;;  i  Shan  to  1  .aso  Foot  Level 

.  toba ,  and  is.  bounded  on  the  w®sf  bv  1  - 

.y2r=y  pr:®**  Flin  Flon  Gold  .'fine.?,  s'jfi.es ?0'.  com-  i  Toronto  Bureau  Tb*  Finanela!  Time* 

BH-v  to  th®  Flin  Flon  Gold  Mining  Toronto —Shaft  sinking  from  the 
Tonco  iroonL  .Syndicate.  T-ld.  .A  short  ♦ime  ag-oj  7159  f*  i®ve!  at  Morris  Kirkland  Geld  j 
■•iccc  ;?-.coc  j  sufficient  .surfac®  "'ork  had  be®®  ifin®.?  ha?  b&eu  completsd  to  1  259  1 

-;oor  [51  ®o®  ■  ''"uiP'-'-M-d  "1  d'?c!o?c  the  pr®s®nc®  ft  ‘ -..'uh  stations  established  at  125  ft.  i 

.■3n.  s  iii.onj ,  of  a  stve-ni- break  r'lnnine  across  the  :  mtorvais.  according  to  a  proerers 

_ North  of  54  propert"  on*'-'  th®  Flin  r®poci  released  ®v®r  the  sltnat’are 

,  F’on  'V-id  The  brea.k  ha.?  h®en  pvk-  :  p  Rppb  -Dresident  The  total 

n  si.isi.tcc  ®d  up  to*  a  di?tanc®  of  2  $99  foot 

1-  ■''■*’-■'1  •c®iow  estimate? .“it  is  state'd. 

T*^lr>n  OrxIH  nroDPrtv  pnjd  the  halanre 

-  •.v.,-tn  of  5i  'tI'®  "elv  H^r?  niachlne  shifts  are  working 

told  Are  aonrovimafMv  79  dear®®;  xo  the  w®?;  ;>9d®raro'.nd  and  as  sooti  as  the  new 

.  ...  ,  an.)  oop=®r,„..fl.iv  ..Pt,=  r®  tht.  Flip  ^  b^odfram®  is  ®reeted  which  Is  ex-  i 

ctlAie  Work  p,,.„  p, -lop- t-n.:.  pip  00  ii79t®d  around  the  first  o*  Sentem- 

r  icn  ai'^ns  Gpe  n’r  5?  f-ii.  :  ,  ,  '  a  .. 

**•.**4*,$  Ti»ne-«  nru  i  .i-  i  •  *  ^F-F  th**.  cVtifr*  rir.  in^'r-raec./d  fr 

-3 - -  limes  MUCb  Un***^^  i  * . i , 

/J  nen  ^  I  and  •*•’*]  1  diamond  dnliingr  to  ^  r;.’;*  t’  \  ■ -  1;  .. 

ircuidr.v  Lake  -  explore  '  i  *'-i-  o?-®bodv  in  preparation  for 

rrepiiin:?  "for  .  vhp'  Fipn  Gold  ’'rin®?  P'a"?  im- i  round,  taken  at 

acti-e  op®r.a-'  media’®  d'amow*  drinin-  to'  for-  inter'-als,  gave  the  follcw- 

-  extjiore  thf,  no??’bi!'ti®s  .,f  Mng  result.? :  $21  over  6.5  feet-  $16  45 
reak'  In  the  few  trenches  ai- :  ® 

put  In  excellent  "aiu®?  have'^'’"^  ^  ^nd  $15.75  over  9.6  feet, 
ibtained  across  widths  -acywg  !  Sceral  hiah  grade,  sections  were 
high  as  14  feet  If  the  results  j  encountered, 
ed  so  far  continue  thro'aehout  n'ork  is  proceeding  on  *he  37$  ft 
in  where  It  is  covered  bv  mus-  1®''®!  to  undercit  the  79?  and  796  i 


1  ^ 

swe, 


BORN 
TO  LEAD 


One  hears  of  startling  claims  for  nev.'  processes  iphich  will  counterfeit  age  . .  and 
the  qualit;/  age  gives  .  .  almost  overnight  .  but  SEAGRAM'S  kno'v  of  only  one 
thing  that  will  properly  age  and  mellov/  whisky  .  .  and  that  is  the  process  of 
time. 

The  policy  of  the  House  of  Seagr.am  instituted  by  its  founder  in  1S57  .  .  is  to 
make  'A'hiskies  from  the  finest  materials  procurable  and  then  allow  them  to  natur¬ 
ally  mature  until  the  passage  of  the  years  has  brought  them  to  the  perfection 
that  the  name  of  SEAGRAM  warrants. 


Assure  yourself  of  quality  whiskies,  matured  by  time  alone  . 
a  great  name  for  eight  decades  .  .  born  to  lead. 

^‘SAY  SEAGRAM’S  AND  DE  SURE>* 


SEAGRAM’S  . 


'b®  first  step  win  b®  to  c;£i-av;>f®  a  .  the  ceia  where  it  i?  covered  bv  mus-  1®''®!  tc  undercit  the  79?  and  796 
oi-ft.  sump.  .A  new  skip  ''•I'l  also  be  |  ke,2.  thi.'  '"i!!  lu'cve  a  raluab’e  addi-  crebedi®?  blocked  cit  .above  bn  th® 
Inslal’etl.  Officia’s  o'  the  companv  j  tlcn  to  the  hcldiag?  cf  Flin  Finn  759  ft,  level.  TVhlle  cutting  the  sia- 
.b^''e  been  infej-raed  bv  'h'  Om.arl--  Gold  Mines.  Ltd  i  tion  a+  37.5  f*  a  fftrong  break  ear- 


.b^''e  been  infej-raed  bv  'h'  Om.arl--  j  Gold  Mines.  Ltd 

H'/dro-E!ectr!c  Power  f pn-jmiss'on  '  — - - 

that  the  POjer  !!2®  -U!  b^  compl.-t.  [  V'eio  Is 


ed  and  read''  for  deliverv  of  po-vei- 
by  the  'veek  of  Sept  21't  Electrical 
e'i'jipment  is  on  order  and  i?  mostl." 
on  the  propertv  with  »h®  excopti.cu 
cf  transformers.  Prepara'icrLs 
being  made  meanwhile  to  utiUz®  the 


auxiliary  steam  power  at  first  m  i  iiscover®d  Th® 

the  event  that  electric  power  is  not  j  ,„3,  m  ibe.  noit'h- 

ready  bv  'hat  time  Th®  rompanv :  propertv  end 

has  more  than  $.-59,009  in  'ne  treas- 


urv  from  paymenU  of  stock  option?  ■ 


made  in  advance  while  a  further 
payment  is  expected  cn  Sep'  loth. 


Mines.  Ltd  I  tion  a+  375  T*  a  fftron.g  break  ear-  I 

-  1  rving  fair  values  'vas.  uncovered  .and  ! 

Discovered  at  Candalaca  f'  level  is  also  being  opened  up  : 
_  ,  .along  the  main  break  TATien  o-e  ( 

,1  has  be®n  unc'cverod  on  the?.®,  two 
A.  C.  McDougall  engineer  !r  1  7,,  3  .  2  . 

charge  of  orera'mn?  a'  Candalaca  • T'' 

Gold  Mine?  .states  'bat  a  "ein  two  |  7"  put  dire®' y  m  th®  md!  I" 
rid®  has  been  discovered  qh.  ,  7n®ant!me  the  1.129  ann  l.z.iO -iii 

.  cvn’nccri  : 

erv  '®as  made  in  Ibe.  noi'b-  . * . 

"n  section  of  the  propertv  and  Foundation?  ar®  practical!"  c-cm 
een  'anrovered  fot  a  length  t®  p’.®ted  for  building  and  cnirhersandi 
If  about  .109  feet  .qvetema'  -  -^’icdatlons  are  going  in  f®r  tank?  ‘ 
ing  is  being  doc®  and  ass'.v  nnd  machinery  Soma  of  the  .b®?'-- , 
s  should  be  a.'-aiicb.i®  eb^rriv  ,  eouipment  has,  already  arrived  3»  the 


has  been  uncovered  fot  a  length  to 


s.ampling  is  being  done  and  asst.' 
results  should  be  a'ailable  shortlv 


'"W'] 

V0 

PS’-r'ii  J  I 


j  @^^31  ! 


'  Additional  outcrons  .are  reported  ClectrNal  instsllatlon  ha-t ; 

aCEBEC.  CEMENT  OTTFCT  ■  to  th®  west  and  the  so"th  cf  the '  *i9en  roicmenced  and  !t  Is  t’'*  in- 
O'tebee^  —  The  .orodur.Mon  of  oa- !  g^oup  and  the  work  is" being  dl- 1  ^^ntion  of  the  management  to  tiji-n - 
irer-t  in  Quebor  Province  left  year  is  :  _  ,  mill  te. 

reported  by  the  Dominion  Bureau  of  '  rcf-ted  to  these  exposures  Diamond  i  on  Ort.  Sfi  j 

Statistics  at  1.751,912  barrels,  valued  '  drilling  has  been  recommended  a®  i - j 

blrr*lirlnd*'  oVe*r  ''and  i  "“'’“'•'f'’;  'I  i 

of  283.467  barrels  and  $848,108  over  [  Claims  owing  to  ov^rbur-  ;  and  temporary  c^mp?  completsd.  1 

IMS-  .  _  ^  .  I  (ion.  The  field  loaaager  reports  a,]  'Work  is  progressing  rapidly. 


'W"i 


I  ■a-.  i7i  ;37' .  f 


JOSEPH  E.  SEAGRAM  &,  SONS  LIMITED 

_ WATEBLOO.  ONT. _ 


7t;' 


M.  ' 

K  4  ^ 
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We  maintain  active 

TRADINC  DEPARTMENTS 
SPECIM.IZTN’G  IN  nSTED 
AND  ENLISTED  CANADIAN 
MINING  AND  INDLsTUIAI. 
SECURITIES.  t 

O’jy  statisticul  steifT 
u  nuld  hi  pleased  t? 
^n-:wer  inquirtei  re- 
gcrdinr,  all  classes 
of  securities 


FJ.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Evchar.ffe 
'•>  irnipei,-  Grain  Exchange 
Canadian  Commodity  Exchanga  !r.c. 

H  Jordan  Strret  -  Toronto 
Elgin  2201 


MEWS  OF 

SPlciAlTfii'^ 


MINING  AND  OIL  SECURITIES 

Montrp.al  Manager 


Basa  Mctab,  Silveir  5ioc!is  and 
ri/1i3ce!la;ieous  Section  Were 
Easier 

SENIOR  GOLDS  STRONGER 


SKOOKUM 

fTOl'l  Aiinps  Limited 

devnleoing  a  group  of 
'-laimf  adiotning  on  the  ^vest 
the 

RED  LAKE  GOLDSHORES 

rroporty  in  the  RED  LAKE 
inining  aree 

Consultlne  Engln^r”; 

F  M,  PASSOW,  M  E, 
Reaident  Geologist: 

I  D  TURNER,  B.Se,,  MSc. 

Ileud  Office 

2t4  r.3T  St.  —  AD.  916S 
Toronto 


An  Irrc.tulir  price  trend  was  in 
evidence  on  the  Canadian  mining  I 
marlrets  during  the  pa-M  week.  A  i 
certain  amount  of  profit  taking  was  i 
noticeable  Specialty  issues  were-l 
again  the  features  and  a  total  of  six  i 
new  highs  were  chalked  up  Senior  j 
gold  storks  dispLayed  strength  on  I 
fair  turnover  while  secondary  and  i 
junior  golds  were  irregularly  lower 
d'lrmg  the  week.  Base  metals,  silver 
stocks  and  the  miscellaneous  section 
•alfio  showed  an  easier  price  trend, 
although  issues  in  the  former  ca.te-  j 
gory  were  inclined  to  ,-how  a  slight-  i 
ly  firmer  tendency  during  the  week,  j 
Volume  of  tr.ocllng  was  of  good  | 
proportions  during  the  period  with  j 
nouahle  activity  m  the  lower  priced  I 
and  individual  Issues.  Turnover! 


LAKE  SHORE  HAD 
NET  EQUAL  TO 
$4.83  A  SHARE 

Compares  With  $4.12  a  Share  j 
in  Preceding  Fiscal  I 

Perind  I 


PRODUCTION  WELL  UP 


E.  G.  Graves,  who  has  been  ap¬ 
pointed  manager  of  the  Montreal  of- 
Sice  of  Bain,  Pooler  &  Co 


DEANE-CADILLAC 
OFFERING  SOLD 


Teronfo  Bureau  The  Flnantla!  Timea 
Toronto — Lake  Shore.  Mines,  Ltd., 
had  net  profit  of  $9,675,401.  equal 
to  $4. S3  per  share  on  the  outstand¬ 
ing  capital  in  the  year  ended  .tune 
30.  1936,  as  compared  with  net  profit 
of  $S. 337. 891,  or  $4.13  a  share  In  the 
preceding  year  and  $5,07  a  share  in 
the  1903-34  period.  Abolition  of  the 
special  bullion  tax  on  May  "l.st  was 
I  an  important  factor  in  increased 
earnings. 

i  Gross  bullion  production  for  the 
j  year  amounted  to  $16,361,539  vs. 

.  $16,926,199  last  year,  when  $1,447.- 
!  173  was  deducted  for  special  bullion 
'  tax  To  this  was  added  $169,746  as 
!  interest  earned  on  Inyestments  and 
bank  balance,  bringing  total  Income 
I  fo  $16,531,273,  as  compared  with 
I  $14,736,515  in  the  corresponding 
I  period  last  year-  After  deducting 
operating  expenses  of  $4,810,516,  ad- 
I  ministra.tive  $97,056.  provision  for 
‘  taxes  (including  additional  taxes 


L.  L.  Lac  Declares 

Anciher  10c  Dividend 

Toronto — Directors  of  Little 
Long  Lac  Gold  Minos  have  de¬ 
clared  a  dividend  of  19  cents  a 
share,  passable  October  20th  to 
thareholdcrs  of  record  Octo¬ 
ber  5fh.  The  paiunent  Involv¬ 
ing  8  disbursement  of  $183,- 
399  on  the  outstanding  capital, 
is  the  third  m.ade  by  the  com¬ 
pany,  an  initial  19c  dividend 
having  been  paid  on  January 
20,  with  a  similar  amount  paid 
on  June  25 

August  production  Is  offi¬ 
cially  reported  at  $127,999.  as 
compared  with  the  July  figure 
of  $115,909  The  milling  plant 
is  now  treating  an  average  of 
259  tons  of  ore  per  day. 


J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stocli  Exchange 
302  BAY  ST.  W Averley  4781  TORONTO 

BRANCH  OFFICE* 

2822  Dundas  St.  W.  at  Heintzman  Avc.,  Ju.  1167 


NORTHERN  CANADA 
PdlNING  CORPORATION 
UMITED 

Nfr'*'  Mines  Financed.  Mantysd 
and  Developed  to 
Ffoduction. 

6»  King  Street,  Ea**. 
TORONTO.  CANADA. 


reached  a  tot-al  of  over  2,900  900 1  piood  Potter  and  Soclelc  de 
share.'  on  Tuesday,  although  trading!  n.  .  t  octo 

was  Eli,ghtly  lower  at  mid-week.  The  |  Placements  Dispose  of  300,- 
'foronto  .'fork  exchange  index  of  20  |  000  Sliares 

gold.s  showed  a  small  gain  of  .26  |  - 

points  on  the  week  while  the  index  [  A  syndicate  composed  ef  Flood :  duo  to  recent  amendments  of  the 
of  29  miscellaneous  mines  declined;  Potter  &  Co  and  Socidtd  de  Place-!  income  tax  act,  which  are  retroac- 
2  0.5  points  from  last  wesk's  high  of .  ments  has  sold  390,900  shares  of  tive  to  the  1935  operating  period), 
150  23  *0  14S.18  Dcaue-Cadlllac  Mining  Corporation  j  a.nd  depreciation  $267,288.  making  a 

Senior  Golds  Show  .Strength  i  ^  25  cents  a  share  !  total  of  $6,885,874,  an  increase  from 

In  the  senior  gold  group.  Dome !  The  company  is  capitalized  at  3,- !  $6,498,623  in  1935.  net  profit  of  $9, 


SOUTH  McKenzie 
WORK  continues 

Surface  Exploration  Proceeding  ; 
to  Pick  Up  Gold  Eagle 
Extension 


GAFFNEY  MINES  LIMITED 

ROOM  18,  XO.  18  TOnOXTO  ST..  TOUOXTO,  OXTARIO. 

Tenders  wanted  for  from  2,000  to  5,000  feet  of  diamond 
drilling  on  our  property  located  at  Manitou  Island, 
Lower  Lake  Manitou,  Kenora  Mining  District,  Ontario. 

M.AITI..4XD  D.  JOHXSOX, 

Secretary-  T  reasurer . 


Tarente  Buraau  The  FlnaneUl  Time* 

Toronto. — Surface  exploration  un¬ 
der  the  direction  of  F.  M.  Passow, 
M.E.,  is  proceeding  on  the  Red  I.ake 
property  of  South  McKenzie  Mines, 
Ltd.,  adjoining  Gold  Eagle  on  the 
west  and  bordering  MacAndrew  Red 
Lake  to  the  north,  in  an  endeavor  to  '  j 
pick  up  the  extensions  of  the  Gold 
Eagle  veins.  Recently  an  entirely 


We  wish  to  announce  that 

MR.  C.  P.  MILNE 

has  become  associated  with  this  firm 

W.  M.  MACDONALD  &  CO. 


350  DAT  ST. 


liSTED 

AND 

UNLISTED 

SECURITIES 


OPDE83  EXECUTED 
ON'  ALL  exchanges 


BOAHD  ROOM  FACILITIES 


DIRECT 

OCI'./ATE  WIRES  TO 
■’'CPONTO  a  NEW  VORX 


McFETRICK  ^  CO. 

Mewtars  .Mont?c»l  Curts  Mtrktt 
CanedisR  Commodlly  Exc^anst.  Intf. 

1  32  St  Ja.nies  SL,  MONTREAL 


new  vein  was  disclosed  ,iust  309  ft.  I 

Mines  showed  a  net  g-ain  of  Vz  point'  9'10,000  share.s  authorized  of  which,  675,401  available  for  dividends  was 'from  the  Gold  Eagle  dyke  and  two  ; 

!  while  Lake  Shore,  which  reported!  1.500,090  are  issued  and  pooled-  The ;  left,  as  above.  [grab  samples  taken  from  the  vein  , 

!  net  carnin.gs  equal  to  -34.84  -a  share  i  prospectus  states  that  company  has'  During  the  ■('ear_  $8,099,909  was  |  returned  as.'avp  of  $149  and  $5  60  i 
i  in  the  fiscal  vear  ended  .rune  39,  j  at  present  stifficient  funds  in  its,  paid  out  in  dividends  and  bonuses,!  p^r  ton  in  gold.  To  date  the  vein  has  i 
11936.  and  Meintvre  m.oved -'ip  fiac- i  trea.sury  to  carry  on  development  |  which  deducted  from  the  n^t  profit  I  been  traced  fora  length  of  over  120  _ 

,  tionallv,  PiiMioer  Gold  dficlmt'd  2^  |  contemplated,  diamond  drill-,  of  $9,675,301  and  $5,851  profit  on  i  shows  a  width  in  places  of  i  Gordon  Lcbcl  Intcrsccts 

i  while  V.’richt-Hargrcaves  and  Teck- 1  Ins  operations  are  starting  immedi- ,  sale  of  securities,  left  a  bank  bal- 1  3^  stripping  of  the  No  2.  lo-  '  TT,  r  *  c  » 

‘Hughes  eased  rniuor  amounts.  Br.a- 1  2tely  j  ance  of  $1,681,252.  which,  added  to  p^red  some  ’’B  feet  from  the  Gold'  InC  Liastem  CiXtcnsiOM 

I  lame  showed  a.  net  g.ain  of  15  .and!  The  property  comprises  r^mining  previous  surplus,  brought  ♦he  cmi. ;  jg  proceeding  and  a 

Hollinger  remained  unchanged  from  I  claims  of  approximately  307  acres '  panr-’^s  trea.sury  balance  up  to  Jl*"'.- 1  t.rench  opened  up  499  ft,  alon.g  the 

I  the  previous  week  s  final.  Secondarv  i  favorably  located  in  the  (Cadillac- j  393,674  at  June  39  last  Pne  of  strike  showed  the  shearing 

golds  were  generallv  easier  on  light  j  Malartic  area  of  Cadillac  township. .  Dr.  W  P  St.  Charles,  president,  ]  maintain  it'  width  of  '.S  feet 

Quebec,  and  is  readily  accessible  j  states  that  research  in  connection 
from  Amos  by  highway  or  water,  j  with  the  metallurgy  of  Lake  Shore 
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turnover,  although  Toburn  on  ru¬ 
mors  of  important  new  ore  disclos- 
I  ures  sold  to  a  new  high  for  the 
i  year  of  $2  95  The  stock  reacted 
'  slightlv  later  but  still  showed  a  not 
gain  for  the  week.  Little  Long  Lac 
!  eased  25  points  while  Premier  was 
I  off  23.  Directors  of  Little  Long  L,a.c 
'  a.t  mid-week  announced  a  10c  divi- 
dend,  payable  October  29  to  share-  ^ 

.  holders  of  record  Oct.  5.  Coniaga.s  i  been  obtained 
j  also  lost  25  points  while  Sylvanite 
and  Pickle  Crow  eased  15  each 
:  Central  Patricia  moved  up  15  and 
'  San  Antonio  strengthened  10  points, 

!  followin.g  announcement  of  a  7  cent 
dividend  Coniarum  was  up  9  while 
I  Buffalo-Ankerite  gained  5  MetVat- 
'  tors  and  Beattie  Gold  dipped  5  each 
.  while  oiacassa  held  firm 
j  Jloneta  Sells  To  New  nigh 
I  Moneta  Porcupine  in  the  junior 
.'  gold  section  sold  into  new  high 
ground  during  the  ■week,  the  stock 
(  resehin?  a  peak  of  .$1.12,  following 
i  promising  drilling  results  However, 

!  the  stock  later  reacted  and  showed 
I  a  net  loss  for  the  week  of  IS  points. 

'  Sudbury  Contact  chalked  up  a  new 
;  high  of  25  while  Parkhill  at  48  and 
;  Perron  Gold  at  $1.95  also  established 
!  new  tops  East  Malartic  and  Cana¬ 
dian  Malartic  showed  net  gains  of 
13  and  15  points  respectively,  wquc 
Sladcn  M-alartic.  another  Quebec  en¬ 
terprise.  displ.iyed  strength  and 


Toronto  Bureau  The  Financial  Timet 


keen  in  pushing  the  investigation  of 
a  process  to  recover  sulphur  from 
the  high  proportion  of  iron  pyrite  in 
Aldcruiac  ores.  This  process  prom¬ 
ises  to  materially  inerca.'o  ih*  In- 


i  A  few  months  ago  financing  ar- 

«  r,  ,i  '  .  J  u  I  rangements  were  completed  with  lo-  .  , 

The  Canada  Northern  Power  line,  ores,  carried  on  by  the  m.!ll  ptaf?- i -,1  financial  int-rests  under  which  I ’I’®  adjoining  Bidgood 

passes  the  pr-operty  and  electric  en-  j  has  resulted  In  a  gratifying  increase  ,  ‘  „ndorwritinir  '  agreement  was  ■  Ki'  kland  Gold  Mines  propertv.  The 

ergy  is  readily  available.  [  In  efficiency  which  will  produce  ^  calls  for  the  provision  !  109  feet  cast  of 

According  to  the  prospectus  the  >  noteworthy  benefits  In  future  op-  .  jign  opo  «uff'ic1ent  to  earrv  on  i  Bidgood  line,  cut  the  break  iust 

Deane-Cadillac  property  has  favor- j  erations  Every  precaution  is  being  I  .  I---,,.:'..  ‘  --mmign  nt  evniora  :  b^low  600  ft.  and  it  showed  a  width 

able  geological  and  structural  feat- ,  taken  in  the  construction  of  No  5  |  a„.eionment  work  ^  13  ft.  with  the  same  general 

ures  On  the  Creek  Vein,  values  up  1  shaft  to  produce  a  satisfactory  re- 1  “  P  : _ - 

to  $21,909  in  gold  across  2  feet  have ;  suit  from  the  viewpoint  of  perman- 
The  series  of  rocks  ence,  safety  and  economy  of  opera- 


Toronto. — A  second  diamond  drill  !  come  of  the  conipunv  m  comparison 
hole  at  Gordon  I.X'bc!  Mines,  Ltd  . ;  with  that  hod  some  yi  ars  ago  wheu 
has  intercepted  the  eastern  exten- '  a  copper-gold  producer  alone 
ston  of  what  Is  believed  to  be  the'  - - - - - — ^ — 

Main  Break  Of  MacAndrew 
R-L  Extended  1,500  Feet 

Toronto  Bureau  Tha  Financial  Timea 
Toronto.  —  The  main  break  nt  the 


South  McKenzie  Lsland  holdings 
I  compri.'p  a  group  of  17  claims  of 


consist  of  Temiscamian  sediments  !  tlon.  In  addition  to  the  expenditure 

te  '  of  $20,887,359  since  1918  for  supplies  capitalized  at  4.999.090 


mainly  greywacke  and,  conglomerate  . . 

which  are  intruded  by  a  dyke  of  i  and  equipment,  an  amount  exceeding  | 
feldspar  porphyrv.  A  strong  shear  I  $20,000,009  has  been  distributed  in , 
zone  has  been  traced  for  a  distance  j  the  form  of  wages  to  emplovees  i 
of  400  feet.  High  temperature  min- 1  In  the  12  months  873.191  tons  of 
erals  found  in  the  veins  such  as !  ore  were  milled,  yielding  463,427 1 
pjThotite  and  arsenopvrite  suggest ,  fine  ounces  gold  and  104,721  ounces  j 
that  the  veins  will  persist  to  great  i  slk-er  The  ore  milled  was  taken  1 
depth  As  the  first  step,  it  is  pro-  j  from  all  levels  down  to  3,450  feet 
posed  to  immediately  test  this  prop-  j  with  the  main  supply  taken  from  the 
ertv  by  means  of  an  extensive  dia- 1  2,575-ft  horizon  Total  costs  were 
mond  drilling  program,  the  funds  for  ;  $7,852  per  ton  including  mining  de- 
wbich  are  now  available.  A  detailed^  predation  and  tax  provisions 

Operations  Review  ed 

Sinking  of  the  concrete  caissons 


characteristics  of  the  Bidgood  break 
The  second  hole  is  located  1,990  feet 
of  No  1  or  Sll  as  If  is  officially 
known  .and  S19  is  said  to  be  an  old 
hole  drilled  by  the  former  manage¬ 
ment,  and  which  fell  299  feet  short 
of  cutting  the.  break-  The  hole  has 
been  deepened  and  it  is  officially 


gcolodcal  and  magnetometer  survey 
is  now  in  progress. 


Paymaster  Cons.  Output 

Continues  To  Increase !  -*  identical  with  the  previous 

i  one  Two  additional  holes  will  be 
drilled  In  tha  mtervenlng  ground 
and  as  soon  as  Howard  Butterfield, 
tha  new  mana.ger.  formerly  associat¬ 
ed  with  Noranda  Mines  as  chief  geol¬ 
ogist.  takes  over  In  a  week  or  so 
plana  will  ba  made  to  sink  a  1.900 
ft-  shaft  at  a  point  Just  over  the 
northeast  Bidgood  line.  This  is  i  about  "a  week 
pected  to  pick  up  the  ore  on  the 


Toronto  B'lrcau  The  Finar.elal  Timet 
Toronto  —  All  business  presented 
to  shareholders  of  Paymaster  Con- 
solid-ited  Mines  at  the  annual  meet¬ 
ing  held  at  South  Porcupine  on  Sep¬ 
tember  14th  was  of  a  routine  nature 
and  the  former  board  of  directors 
were  re-elected. 

'  £t7ikT  east^and^on*" 


:  Red  Lake  property  of  MacAndrew 
Red  I,ake  Gold  Mines  has  now  been 
.  extended  for  a  total  length  of  ap- 
,  proximately  1,599  feet  in  stripping 
;  and  surface  work.  The  discovery  of 
I  quartz  in  the  shearing  near  the 
■  northern  extremity  has  been  proven 
,  by  a  picket  line  to  bo  the  extension 
I  of  the  main  vein.  In  further  pros¬ 
pecting  this  area,  the  management 
I  made  a  new  discovery  of  quartz  in 
I  the  red  granite  striking  northwest 
i  and  southeast,  which  is  now  being 
!  cross-trenched  and  opened  up  where 
i  heavy  oxidation  is  visible  in  the 
;  gravel  evidencing  mineralization. 

Results  of  thft  first  deep  diam.ond 
,  drill  hole  should  be  available  in 


to  rock  through  the  bed  of  Kirkland  '  production  continued 'to  in- , 

Lake  was  completed  with  enMrcly  j  ^  bullion  ' 

satisfactory  results,  E 


shipment  representing  the  first  19 


No  Platinum  Agreement  „  . 

•  n  ..xJAi.1  J  I  satisfactory  results,  E.  M  Todd. 

IsReported  At  London;  superintendent  states  At  the  year  I  amounting  to 

London  —The  Financial  Times  of :  end  crosscut  connections  with  mine  333  545  Millheads  averaged  $10.19 
London,  Eng.,  states  that  the  recent  j  workings  were  completed  to  the :  Murine  this  period.  At  a  meeting  of 
visit  by  representatives  of  Interna- ;  2, 4o0-ft.  level,  pilot  raising  to  tne  |  {,r,ard  of  directors  held  follow- 
tional  Nickel  Co.  to  Russia  was  to  i  1.800-ft.  level,  and  shaft  slashing  lo !  ing  the  shareholders  meeting,  the 
discuss  the  platinum  position  No  1  ^  depth  of  613.5  feet  below  the  col- 1  fojjowlng  officer.'  were  elected:  E. 

lar  The  No  5  shaf»  is  to  be  sunk 


he  dip  to  the  ^  Mines  Reports 

-  I  Heavy  Mineralized  Vein 


MacAlpine  Is  Now  Head  ] 
Of  Aldermac  and  Francoeur 


coeur  was  off  11  while  Preston  East . 
Dome  lo.'t  35  points.  Bid.good  eased  i 
7  and  Argosy  was  off  4.  Afton  gain- , 
ed  3  points.  Harkcr,  Chibougamau,  j 


to  a  depth  of  4.075  feet  Exploration 
for  new  ore  was  limited  to  clean-up 
work  in  Intermediate  levels  of  No.  2 
vein  and  to  the  further  opening  of 
No.  1  vein  to  3,200  feet  depth,  he 
states.  Total  drifting  amounted  to 
6,481  feet  of  which  2,489  feet  was  in 
ore  having  an  average  grade  of  665 


Ing  the  next  fiscal  year  development 
of  levels  down  to  the  3,S25-ft.  hori¬ 
zon  will  be  resumed  in  both  No.  2 


new  high  of  $1,14  was  chalk'd  up.  |  apreement  was  reached  on  fixing  | 

Pamour  P'Orcunine  declined  29  points  1  prices  nor  is  any  agreement  war-  i 
while  O'Brien  Gold  declined  40.  Mac-  i  ranted  as  demand  is  greater  than  j 
Lcod-Cockshutt  vvas  unchanged  as  i  the  supply  . 

wa,s  Darkwater.  Bagamac.  McMillan  Platinum  has  increased  sharply  | 
and  M’ayside  Kirkland-Hudson  Bay -in  value  during  the  past  2  months  I 
showed  a  net  gain  of  18  points  while  I  and  is  now  selling  at  $70  per  ounce  | 

Greene  Stabell  on  encouraging  de-|  as  compared  with  $38  at  the  end  of  j 

velopment  reports  advanced  10  j  1935.  '  ozs.  per  ton  across  an  average  width 

points  Granada.  Lebel  Oro  Maple ;  largest  individual  Producer  of  this  !  ^  ^  continued 

Leaf.  Mav  <8puws,  R^no.  Red  Lake ,  precious  metal  in  the  world. 

,rold  ..-here,  bheep  Creek,  .  An- ,  -*  ,  development  of  intermediate 

thony,  t-tadacona  and  Tmir  Tankee.  j^enerally  easier  although  losses'  i^yeig  the  amount  of  ore  pro- 
Gir!  gained  minor  am-ounts,  Fran- ;  w-ere  only  of  minor  proportions.  from  this  zone  increased,  Dur- 

B  E.A  R.  was  suspended  from  trad- 
In.g  at  mid-week  and  no  reason  was 
given  for  it.s  le-m.oval  from  the  list- 

_  .Dominion  Explorers.  MTiiie  Eagle. !  yo]' 1  veju  2ones.  .New  sections 

B.R.X-.  Paymaster,  New  tiolden  Rose.  ^  Castio  Trethewey  cased  fractions.  |  hoth  \’eins  were  prepared  for  stop- 
d.nfl  Lfdmd-QUG  Contact  lost  ground,  j  Losses  ^vero  In  tho  majority  in  i  levels  extending  from  the 

Noranda  Firmer  i  tho  miscellaneous  section,  with  |  2,825  to  the  3,200-tt,  levels,  and  min- 

Price  movements  in  the  base ;  Mining  Corp.,  Prospectors  Airways ;  jjjp.  proceed  in  these  working 

metal  groun  were  irregular  with  |  and  Read-Authier  showing  losses  of ;  pjacps  during  the  coming  year.  There 
trading  on  .1  fairly  heavy,  scale  ;  15  points  each  while  Sudbury  Basin  |  — 1—  — —  , 

Noranda  moved  up  ?4  of  a  point  1  was  off  20.  Ventures  cased  6  and 
while  Shernti  Gordon  and  Chromium  !  Bobjo  along  with  Goldale  eased 
showed  net  gains  of  4  and  7  points  |  slightly.  Algoma  and  Northern  Can- 
respe.ctively.  Pend  Oreille  .gamed  i  ada  Mining  were  a  shade  firmer, 
fractionally.  Falconbridge  was  slight-  |  Gains  and  losses  broke  about  even 
ly  easier  as  was  Aldermac  and  Basoj  in  the  oil  and  gas  group.  Texas- 
.Vfetals.  Towagmac  and  Hudson  Bay  i  Canadian  and  Calgary  &  Edmonton 
dipped  fractionally  lower  while  i  declined  12  and  13  points  respective- 
tValtc-.Amulct  held  steady  With  the  i  ly.  while  Chemical  Research  was 
exception  of  Eldorado,  which  ad-  j  down  5  .4cme.  Olga,  Dalhousie  and 
vanced  2  points,  silver  issues  were  1  East  Crest  showed  small  gains. 


H  Walker,  president  and  managing 
director; A.  P.  Fuller,  vice-president; 


^  ......  -  ’  ceeded  as  president  of  both  compan- 

E  a  O-RHiiy.  secretary.treasurer;  ;  bv  C  D  H.  MacAlpine.  Mr.  Mc- 
A  M  HodgettB,  assistant  secretary  ■  however,  will  continue  on 


Toronto.  —  George  Jones,  superln- 
tenden*  in  charge  of  operations  on 
the  S.anshaw  Mine-s  property,  udjnip- 

_  ,  l9g  Rod  Lake  Gold  Shores  ami 

Toronto.-J  J.  McFadden  nnnoun,  '  ^ 

ces  his  retirement  as  president  of  ^  , 

-'Vldermac  Copper  Corporation  and  •  ^,,artz  vein  has  been  discovered 

a  "•I'lth  of  7  ft.  According 
to  Mr  Jones  the  find  is  important 
with  the  vein  inereaslrg  in  width. 


Further  defalks  regarding  the  (in<l 
three-  ^^®  Aldermac,  and  will  re-  |  3^,^  ossav  values  are  (  .xpoetod  in  the 

...tfi,  r  president  of  Towagmac  Ex-  ' 

year  contract  ^^lth  Charles  E  C.nok  ■  Company,  which  owns  a 

.substantial  interest  in 
and  Aldermac. 

In  submitting  his  resignation 


course  of  the  ne.xt  day  or  iwo.  K 
Jf  Hoi.'ey,  5I.E,.  president  of  the 
Francoeur  |  company,  left  for  the  pio)iertirs  last 
‘  night  and  is  expected  tc>  spend  soma 
as  ;  time  in  the  district. 


and  treasurer 
Tho  directors  also  made 
!ar  contract  with  Charles 
to  continue  as  general  manager  of  | 
all  the  company's  properties. 

is  no  estimate  of  ore  reserves  given. ! 

Milling  results  have  responded  to '  president  of  the  two  companies.  Mr. 
improvements  in.'talled.  extraction!  McFadden  informed  directors  of  both  ,  0  p  a  o  F.-,.— 

increasing  to  96  per  cent.  |  companies  that  the  broad  operating  i  j. ' 

The  balance  sheet  as  at  June  30  :  programs  now  being  carried  on  re-  I  *  I'aciirtf*  By  1  oronto  Change 
last  shows  current  assets  of  $9,798.-;  qulred  more  time  of  the  president  j  Toronto  — Sbajcs  of  lj...ji  l.'xploia- 

230  of  which  $8,63.3.265  is  cash,;  than  he  could  possibly  devote  to  the  !  tlon  <t-  liadiiim.  Ltd  .  mii,.  susjund- 

against  current  liabilities  of  $2,348,-'  office  hut  that  he  would  continue  as  '  ed  fioiii  trading  on  the  Toronlo 

736.  leaving  working  capital  of  $7,- '  president  of  Towagmac  Exploration  '  <'* 

449,494,  compared  with  $7,738,532  a!  and  in  this  manner  would  still  be 
year  ago-  Investments  including  1  in  close  touch  with  Aldermac  and 
bonds  and  shares  In  Kirkland  Hud- 1  Francoeur.  Mr  McFadden  h  id  ' 
son  Bay  are  cawied  at  cost  of  $4,-  since  the  inception  of  Aldermac, 

943,173.  been  Its  head,  and  was  particularly 


Stock  I'ycliarigo  "in  tli  interr.'t  o; 
the  public",  the  exchange  announc¬ 
ed  1  he  stork  closed  thi.<;  we.'^k  nt 
f)6e  .Tiid  It  closed  in  the  unlu'ted 
market  a.s  kow  as  49  cents.  There 
wa.s  no  further  explanation. 


How  Mine  Production  Has  Helped 
Canada  Up  From  The  Depression 

By  J.  L.  CARSON 

Pn-eidest  MaatresI  Board  ef  Trade  ic  address  to  Confectionery,  Biscuit  and  Chocolate 
Manufacturers  Convention 

Siftco  th«  commencemett  of  ths  |  omlc  structure  ia  Canada. 

Business  Depression  in  1920.  Min- 1  Incidentally,  there  is  scarcely  a 
,  ^  .  '  .  -V  _  I  Canadian  Industry  that  does  not 

ing  has  made  more  headway  than  Expenditures. 

any  Gather  phase  of  primary  Cana-  |  directly  or  indirectly  and  the  various 
dlan  development.  The  value  of  the  •  Governments  of  Canada  are  deserv- 
Mineral  output  of  Canadian  Mines !  ing  of  great  credit  for  the  encour- 
was  last  year  $310,000,000.  $350,- 1  agement  and  assistance  they  are 

000.000  is  estimated  for  this  year—  |  giving  to  the  Industry, 
a  record  for  all  time,  considerably  The  Board  of  Trade  has  felt  that 
more  than  the  value  of  our  Wheat  |  it  was  our  duty  to  stir  up  interest 
Crop  for  a  number  of  years.  Can- .  in  Mining  in  Northwestern  Quebec 
ada's  Mineral  Production  amounted  |  and  recently  we  visited  that  parti¬ 
cular  section  as  prospectors  for 
four  years.  !  business  for  the  business  men  of 

Approximately  90%  of  Canada’s  j  the  Province  of  Quebec  and  since  our 
Metals  is  exported,  a  particularly  i  return  a  number  of  instances  have  I 
nada.  If  the  ■  been  reported  where  new  business  ' 
Mines  had  j  has  been  obtained,  where  hitherto 
none  had  been  obtained  from  that 
source. 

A  Chamber  of  Mines  is  in  process 
of  establishment  as  a  Branch  of  the 
Board  of  Trade  to  carry  on  the  de¬ 
velopment  of  business  .and  to  be  of 
service  to  the  Mining  areas.  Let  us 
hope  it  will  serve  a  useful  purpose. 

I  ought  also  to  mention  that  it  Is 
estimated  that  the  Metal  Mining  In- 
'  dustry  will  distribute  somewhat  In 
excess  of  $75,000,000  to  Shareholders 
'  In  1936  against  $24,000,000  to  1932. 


position  of  the 
lave  been  some- 
ly  the  least.  Cer- 
loyment  situation 
considerably  In- 


Aj  this  offering  k<u  been  oversubscribed,  this  advertisement  appears  as  a  matter  of  record  only. 

Deane-Cadillac  Mining  Corporation 

INCORPORATED  UNDER  THE  QUEBEC  MINING  COMPANIES’  ACT. 

(No  Personal  Liability) 


CAPITALIZATION:  • 

Authorized  ($1.  par  value)  . . . . . ... - -  3,000,000  shares 

Issued,  all  Pooled . . . . . . — — . .  1,500,000  " 

This  issue . . . .  300,000  ** 

OFnCERS  and  DIRECTORS: 

Thomas  G.  Potter,  Montreal  .  .  President 

J.  E.  W.  Bissonnette,  Montreal  .  .  .. .  .  ...  >,  .  Vice-President 

Edwin  T.  De.4NE,  Amos,  Que.  .  ...  .  Direaor 

A.  J.  Wood,  Montreal  .  ,  .  ..  », .  Direaor 

Louis  Francoeur,  Montreal  ..  .  ...  „  Direaor 

Solicitor : 

LEOPOLD  CHOQUETIT,  Montreal 


Transfer  Agents  and  Registrars: 
THE  EASTERN  TRUST  COMPANY 


Auditors: 

MESSRS.  P.  S.  ROSS  &  SONS 


Pull  details  tvsll  be  fumisped  on  request. 

PRICE  25  CENTS 

Societe  de  Placements 

Incorporde 

BOND  DEALERS 

Ottawa  MONTREAL  Toronto 
Insurance  Exchange  Building 


Flood  Potter  &  Co. 

MEMBERS  MONTRIAt  STOCK  EXCHANGE 
MEMBERS  TORONTO  STOCK  EXCHANGE 
MEMBERS  MONTREAL  CURB  MARKET 


MONTREAL 


TLif  ksua  havics  bacn  mdervrrittea.  tke 
tba  proeaeds  oi  tbis  mJ«  will  not  go 


Trounsry  of  tho  CoTporntion  hot  nlraody  reeelved  payment  or  eammitmact  to  pay.  eoesagaar-tly 
0  into  tae  Traasnry  of  tha  Corpomtion  whoae  aharat  are  harein  otlered  to  yon. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

CANADIAN  GOLD  ...  .  “  t  rt  i  d 

OUTPUT  IN  miY  cuicl  Oil  Bvisfs 

r'AINPn  P  r  Alaska  .IIAEAI  t.01,D  MIMAG  orehodv  Five  crosscut?  at  fift 

UnlnLI/  lt/»U  I*  V»  ;  high  m  monthlv  ram-  l  intervals  are  being-  driven  ini 


tons  milled  in  Julv  ■»»•>**•«  rrn?p  val’ie-  ] 
of  sm^U*r  pa]«=;  totalled  5.^6. j 


URGES  HIGHWAY 
FOR  MINE  AREAS 


Dividend  Declarations 


O  Red  Lake  Holding?  Ltd.,  rompriping 
14  claims  on  the  tvcsf  side  of  Slate 
'  ———————  1  ga^y  jj,  jjjp  Lake  area,  have  been 

ALASKA  ,11  IVE.AI  t.OLD  MlMAfi  oiebodv.  Five  crosscut?  at  fifty  foot  acquired  bv  a  .strong  group  com- 
»  .  a  r.e.v  high  in  nvnthlv  earn-  I  interval?  are  being  driven  into  tho _ ..j  ,  ... 


Toronto  Group  Acquires  rAn  MljUr  ADCAC  - 

McNecIy  R.  L  Holdings  i  fUA  IfJlIlL  AAD/IO 

Toronto  Bureau  The  Flnaonfal  Timet  '  _ _ _  • 

Toronto — The  property  of  MeXeely  ^  Montreal  Board  of  Trade  Write* !  Acme  gio^ 
Red  Lake  Holdings  Ltd.,  comprising  .  Premier  Regarding  Mont  :  Am  Cvsnin 

14  claims  on  the  west  side  of  Mate,  ,  •  c  ?  o  i  Asnew  surt 

Rnv  in  fbn  t  -jLs  eroa  have  boon  1  Laurier-Senterrc  Road  Assor  Rrev, 


■  ‘’t  a  r.e'v  high  in  monthiv  earn- 
:ii  .\us'ust  r.=tiir'.atf  d  net  opei  . 


interval?  are  being  driven  into  the 
orchodv  at  the  200  foot  level  The 


j  Do.,  Pref . 

J  Am.  Cvsnamid  A  end  B 
Agnew  Surpaee.  Pref.  . 

Aesor  Breweries  . 

I  Do,  Pref . 

Bank  of  Nova  Scotia  .  , 
B.  A.  Oil  . 


Yearly  Div. 
Rate  Declared 


.50  12ij  q 

6  50  lAZljq 

60  15  q 

7  00  1.75  q 


Production  of  319y50S  Ouncss  J 
Compares  With  316.670 
in  June 


ating  profit  being  J2''l,lon_  before  ■  nen  i:ro?.?cut.  known  as  the  No  11? 
depreciation  dcrlctirn  and  Federal  I  am  advited  vielded  a  width  of  i? 


ta.\  piosisions.  Thi.?  compared 
1260  .lOf  estimated  foi  lu!'  and 
000  in  .lugiist  la.st  year 


posed  of  three  Toronto  stock  ex- ^  15'ith  a  view  to  facilitating  in-  b.  A.  Oii  .  ' . ao 

change  houses  and  several  northern  creased  commerce  between  Montreal  Bell  Telephone  .  s  nn 

mining  men.  A  company  has  been  and  Northern  Quebec  mining  areas  Belding  Cortirelli  .  ^  on 


7.00  1.75  q 

12  00  3.00  q 


d  '  JHe  ®o7'*^t'hi^  formed  under  the  name  of  Luxor  the  council  of  the  Montreal  Board  oralome  Nhne,  ! ! ! ! ! ! 

’  t2P  on  The^tacc  the  w'?7“dr?n  '  Red  Lake  Mines  Ltd,  with  a  capital  of  Trade  has  writteiT  to  Premier!  Do..  F.xtrs . 

gave  tn  feet  at  loi.i  The  new  Of  3,000.000  shares  and  all  preltmin- ,  -'laurice  Duplessis  urging  the  com- i  Brazilian,  Pref.  . . 


7.0a  1  75  q 

.49  in  q 


WORLD  OUTPUT  UPL3.2  P.C. 


_ _  :  I  lal  interest,-  'vherebt'  an  uiider- 

^  e,  „  .  .  .  writing  on  a  portion  cf  the  com- 

The  Dominion  Bureau  of  Statistics  |  pan.v‘?  tiea.-uir.v  ?Iiares  ha.-  been  ar- 
at  Ottawa  reports  that  the  cnnadian  i  ranged  to  enable  the  >  ompanv  to 


-  --  --  gave  tn  feet  at  loi.i  The  new  Of  3,000. 000  shares  and  all  preltmin- ,  -'laurice  Duplessis  Urging  the  com- i  Brazilian,  . 

V”.?7  'i  V,'*''  ~  Brooks  rrn.??cuts  have  been  atarted.  one  fifty  arv  financing  has  been  completed  •  P'etion  of  the  highway  between  nw .  m 

p;efc7'7cg;t:au’o.7  ^I'Vt'h  le7al  fma7:  '  Privatcl.v.  •  Scnncterre  and  Mont  Laurer.  At  the  :  : : : :  i ^  ' ’o 


Date  Record  Paid 
Payable  Date  1936 


Oct.  I  5ep.  20  .25 

Oct.  Sep.  20  3  23 

Ocl.  !  Sep.  15  .45 

Oct.  l*Sep.  !5  7.00 

Sep.  30  Sep.  15  .45 

Oct.  I  Sep.  13  7  09 

Ocl.  1  Sep  15  12  00 
Oct.  1  Sep.  15  50 

Oct.  I  3  Sep,  23  6  00 

Oct.  1  Sep.  1  5  4  09 

Oct.  1  Sep.  1 5  7. 00 

Oct.  1  5  Sep.  .30  30 

Oct.  I  5  Sep  39  . 1  ^ 

Ocl.  1  Sep.  1 3  6.00 

Oct  15  Sep.  30  137 

Ocl,  13  Sep  19  32* 

Oct  1  Sep  16  110 


"Tho  results  from  the  ne'v 


nutpuf  of  gold  in  Julv  advanced  to  •  with  drv  ^Mopni«nt  opf^iations  ogj  frot  of  $r.,95  and  the  crosscut  "  ide  and  one  5  to  lo  feet  Avide  .  nisiance  oi  florae  hutp  or  miles. 

910  SOS  ounce  from  the  .lune  total  ''xr^n.siv^  sraJ»'.  Ke'-cnt  dp  H.  i^tatod  above  g-ave.  12  feet  nf  has  been  located  on  the  property  Rod  construction  of  the  proposed 


?.in.50n  ounces  from  the  .lune  total  opmenis  <.i 
of  316,070  ounces  and  'ho  .July.  1035. 
output  of  CS5.7h3  f)uucc?  fYoduction  en'-''>uiauin 
during:  the  first  seven  months  of ;  xVfth^ 
l?oS  totalled  3.oS7.0]i  ounces  or  15.6  ‘  rivtjiin-!  bu 


opnienis  -.n  t  Ik  adjoining  tlod  LaUe  $8.9.*-* 


per  cent  abn\  e  The  rmlput  In  the  ,  ‘"laj  arrans:4=‘mrni 


i.loirl  M.nrs  property  ha^'e  hem'll  mo.^it 
enr'»Li t  au  mg.  and  dire«-tOT  ^  nf  Brooks 
Gftd.'^  ha.s  bf'cn  anx!ou.«  to  pro- 

rood  Av  jth  a  pToprramnu  of  diamond 
di  tlling.  bur  as  no  sat!sfa*-toi  >•  finan- 
‘^laj  arrangommis  crujld  neg'ftiat*  ■ 
«'d  th<’'  ranipaipn  'va.-^  held  m  abev- 
an- ^  f1o\vr\»M.  ’v!tl)  fmanemg  now 


Th?  ins  wp.st  drift  is  now  ad-  and  a  considerable  amount  of  surface  road  would  reduce  that  to  3.50.  After  i  caqqda  Bread'  i.i  pref  ’ .’ ! ! ! ! ! 


wanting  toward.?  the  best  .section  of 
the  orebod.i  and  it  i.?  anticipated 
that  re.?tiUs  will  continue  to  he  fav- 

ourable," 


is  understood  that  a  crew  will  start  tbe  letter  continues: 
immediately  on  these  properties  •  ‘  There  is  a  proj 


c-irref ponding  mouths  of  lo:;,S.  'd  me  campaign  wa.?  nem  -n  anev- 

_  *  ,  .  ,  .  an' e  Howe\,.i,  ’vilh  financing  now 

Ontario  product'd  .-oi..'.*-  ounces  arrangeil.  d’rectors  anticipate  *  that 
as  rompared  with  iwince.?  in  ■  no  further  dela'-  v  ni  he  expei  ietp  ed 

.tune  The  Foreupme  rami'  produced  'tt  P'o.ieoicd  programme. 


"d.43n  ounce.?  of  gold  m  iu!>'.  the,  ,  ,^i 
KiKrkland  Lake  area,  ounces.  |  Canh 


1  7%i^VTir  w77%77ncm-''now  PoJted^o  taken*an"op^ion'on"7  £TOUp  nf 

ranged'.'  d. rotors  anticipate",  ihat  ^’"“P  Pf  olaim?  in  Cody  Township,  mgS  Ltd. 

.  further  delav  will  he  eipenen.ed  Porcupine  area,  the  Prop-rty  of  .toe'  _ 

Ihe  nieieeleH  nvo -ra  m  m  e  5oUngef  PorCUpine  While  terms  of  nifl  f, 

Ihe  riojeomd  pio^ramme.  available,  it  is  un- ;  t®-  Ca 

<  ARIBOO  (iOLD  —  rroductien  at  '  sum  in  J 

irihi.o  Gold  Quartz  in  .\ugu;-t.  es-  'P'  ’oern.  i  ton.?,  a.? 


BIG  GAIN  Girsr^i  orTPrT 


and  other  sourres.  di'.'iTn  lAtncrs.  In  'ahlished  a  new  high  record  when  a 
T......  .he  K-iel,l,..H  '•"'al  f  2 .  I  7  7  OUnCCS  of  gold  Wei'e 


sum  in  June  amounted 
tons,  as  compared  with_ 


7une  production  from  the  Kirkland  produc 
Lake  area  totalled  .SS.STo  ounce.?,  '  mateiv 
from  'he  rorcupino  ramp.  ^.3.703  ■’•"P''' 
ounces,  and  from  other  .source.?.  31.-  ,! 

2.15  ounces.  '  from 

Produrtion  from  Quebec  sourec.? 

in  7uiv  amounted  to  5t;.26‘> '  ounces ;  | 

.  r  -e  .1,.-  I  DF.N 

in  fune.  .'S.2h.  ounce"  were  pro- ,  pv  ne 


'."lal  '‘f  2.177  ounces  of  gold  were  VMIR  5'.AXKEE  _  Gross  .value  of  June.  IPS.i.  according 

produced  having  a  value  of  appro.xi-  .^^e  milled  at  5’mir  5'ankef  Girl  Gold  ;  by  the  Dominion  Bur 
mateh-  .S7h,19.5.  from  ihe  treatment  of  yj.p..  during  the  month  of  August  :  tics.  During  the  fix 
tons  of  ore  This  compares  tntallfd  53P.3T2  from  4,107  tons  June.  2fi6,271  tons  of 


mately  .576,13.5.  from  ihe  treatment  of  yj.ne.  during 
tons  of  ore.  This  compares  totalled  53P. 
"  ith  the  previous  high  month  of  ■  treated,  whili 
July  wh“n  2.014  ozs.  were  veco\ ored  .sale.-  amr 

from  ton?  with  value  of  57o,.  .  '  _  '  ^,.j, 


treated  while'’ '  gross  value  of  smel-  produced  'In  Canada,  in  the  corree-  g  joumej  pf  ■jgo  jjjiipj 
ter  .sale."  amounted  to  .53.5.571  This  .  ponding  period^  of  a  rear  ago.  '  .  ,  "Succeeding  Councils  of  the  Board 


ompare'.s  with  *41.0Pfi  from  4.108  tons  were  produced 


‘  ■  I  DENTOM  \  —  ,\11  funds  furnished 
were  pro- ,  pv  Dentonia  ximes  under  its  agree- 


Dunu:  the  seven  month.? '  meent 


ith  Durang'-'  .times  wiU  go 


ending  I'llv.  ‘Jiieber’.s  i,iiiipu'  agcrc- 
r-2'ecl  377, uo*:  ounrer.  a?  against  252.- 
e35  oijn''r.-.  a  'ear  ago  Au  advance 
;  '  12  5  P' :■  cen'  wa.'  rerorded  in 
E'lfi.sh  ‘'olumbia's  cold  production; 
the  mon'h total  w.av  3S,.5,5K  ounce.? 
and  fh®  'une  nurp’it.  54.338  ounrer,. 
.‘'I'ni'oh.j  S.-i.-kafchf'van  pro- 


- - -  ...  .  ...  V  ..  -.J  g,.j  xt  Ilf 

CL’ied  14.4'.'7  ounces  in  luh.  during  iinr  ther 

tbo  prevedips  month  Iti.OTh  oimee.s  j ''biigacin 

’’■ere  pi'o  lu'ed  In  'he  5'ukon  allu- '  j  , 

'•i.cl  gold  ou’put  ro;e  to  7.4,54  ounces  1  yr.  '-’  at 

f.-t-m  'he  iiilv.  103.5.  total  of  4,Sl6!th»  vwn 
ounre;.  Gold  produ'-tion  in  Nova  j  ''y 

ncon-i  in  'ulv  w  as  recorded  at  1.38''' t  r 

ounces  a?  acaintJ  .ss.g  ounce?  in  theis’erage 


itpijf  agcrc- ‘ d''\ rl"pnient  '.'f  th?  hattpr  pro-  I 
■  pertv  -I  ja  irp,.rt“il  fr"m  Xancou'er  I 

ihamst  J,,  making  a  property  pay-  — — — — 

.\U  advance  i  mept  from  .su'-h  fiincl.-  Dur.ing'''  has 
rerorded  in  "vdifird  it--  n'li'-bare  agicemrnt  with 

nrrifliirtion  •  '  H'" -Td  .'I'P'-.  wherrh,  inate.ad  of  .\cme  Caf  and  Oil 
proaUCl!-n,  .,,p,  ,  ,,.ppn  Anon  Mints 

...y.'h  ounce.?  I  -air  of  I'urai’g"  tie, as, .-v  .storl:  ip  Aia.a  Oil  ... 
..338  ounrer.  i  reducing  'tr  X7.*  eii  pa*  — *t,'  tri  Ho”’-  Mgoma 

nrei-  ®rd  'I  nes.  Piirango  will  .allow  H.'w-  Alexandria  GcH 


Mining  Market  Record 

By  F  O  KEARN  &  CO. 


'••4  fit  Argki-H’Jronjan 


f.44‘,1  \  \  «,«>?. n  —  ir  -inkinff 

yn  fl*  G-TSMbn  Mlb®' 

rbe  v^tin  rnfetirrl  fb^  s-haft  on  tb* 

Atrct  ftlfir  at  '-»■»  f-r*rt  bril^AV  »b‘* 
l«vri  Tb<?  \-nin  Ktill  m  t h shafi 

1?  ihntrrpd  Tb^ 

u  Irjfh  J  $ »;  jri'b^"  r>vcr  * 


prrrf^clin "  and  oiiucps  in 


pijv'ha'so  .^f-hl^v  Golu  .  »• 

Nstnrifl  Rou^’p  .. 

'  4 -ntheld  CoH  .  •  « 

nkinff  &6ig7jrY»ar  Ro’!vn  .  .  .  > 

■  Barr'-  Holling-r  . 

on  tb«  Bfl?'* 

♦  b**  R-ar  F.xp!  and  Rad 

Th**  shaft  I  Baatt!-  Cold  .  .  . 

»'rpd  Tb^  '  Bile  ^tuseun  .  .  .  • 

c:  r>vcr  *  ’  Bobio 
ir  T.  :  k7  B  R  X  Gold  Mines 


'ulv  0  voar  ,1E0 

Duric:  lulv  gold  averaged  ?34 Al  :  th» 
pe-  ounce  in  f  anadian  fund?:  aal-'haod 
ued  at  this  pri'-e  the  Canadian  ou'-  ! 
pu'  during  'bo  month  war  ■'vorth  '<  Af'r,r 
■*11.153  e;p  q^e  .tune  average  prire  'neu? 


loffirisl.r.  Th'=  us 
j  the  n’tn"  te  date 


E-K^ld  per  ton,  according  'o  Bralomr  Mint.?  Ltd. 


Buffalo  Can  C  M 


The  null  i»  new  j  Buffalo  Ank. 


idling  '.a  ten?  nf  ere  per  day 

.YFGOI.d  —  Test  run  ef  half  a  ten 
/-.ro  tb^  of  niork- 

.n^A-p.-ypirf  minp  of  N’ligolcl  Mining 


•as  ,8.35  en  pe,-  ounce  and  'be  v.qluo  i ''‘'’'b  "''‘b  recovery  ef  77*^  gave 

r  ,1,0  o,oo,h-=  ......  1  1  I  _  I  '‘"I"'”  "f  per  ten  N-.lgeld  effl- 


cf  'he  month's  output  was  JlLlll.- 

C  r,9 


ri?lT  Th*=  oornranv  plan®  t*"' 

m.staJl  R  ?9  f.iY  CT'-ton  null  for  tr^at- 


Roval  ^ansdian  rrmivpd  d^vrjnpnKnf  or^  ani  hulk  .iam- 

tewenc'rv  and  scrap  contain, ng  2.,5:o  I  ren""un7 


Bunk'*r  Mil!  Ey  .  . 
r al^ar^•  and  Ed. 

'  -almont  Oil?  .  ■ 

,  Can  Malartic  G 
c  anbnrv  Gold  Q'^^rtz 
C  T  r4*thewa* 
Con'ra!  PaV  Gold  M, 

,  r  ler*^'’  Cori5  .  . 

C.ommon'vealth  .  • 

C/^niairan  .  •  • 

f'^niauruni  ^1in?s  .. 
Con*  '^rnellftrs  -  •  .  • 


CUDC^?*  of  JsOid.  in  alulv,  during  underground  d®v#»iopm^nt  prograiTi,  Pom**  Min^a 
prf-CBding  mon^.h  ih^  gold  onntrni  ofi'^ha^i  linking  to  th*'  399-ff  Mdorad*^ 

thoso  receipt-.  amounted  fo  ,  P'"ceedin?  _  f  ^''rr.nh'rMei 


Am^rioan  Bur^^^u  of  d«*'i^loptn£r  th^ 


■  Laht  '•1rtia»-tic 
1  alconbndc^ 
GOTtD  F^^cl.  Kirkland. 


?^^t.l?Tlcr'  B“tini^f*=d  thp  ■'Vorld  pr^^p^rtv  m  tb^  Kirkland  l^al-v^ 

P’:'  of  gold  tn  .luiv  at  2,804,000  d'^i'iimg"  Ki^^r  dr^'nmg'^win 'he  1 

ounces,  thi.s  represented  an  mcre.ase  'indert  a  k  ep  r,p  a  ceetiep  w  he.-r  hi~h  ' 
e'  4  3  per  rent  over  the  precedinr  as?av?  w-ere  ehtamed.  .and  official?  : 

,-,..1  e--(  noo  etote  'I’gt  the  a\<-rago  of  1.5  samples 

month.-  total  of  2...4.bOO  ounepR,  ran  .52.5  pe-  te,,  T.  f  Houston,  cen-  . 
go'jth  .Africa  produced  hoS. 000  ounces  .?ti!ting  engineer,  win  Ira\p  »or  Ihe 
in  Tulv  a.r  compared  wnh  04.5. OfO  propertv  in  a  few  .day,?  Dr.  r  L 
ounces  in  lun?  rrodtiction  m  the  "cUi'm,.^  fpr7"  peV'drin, 


T.'nit<^.d  nnrluding  the  Philip-  boi#^?. 


rlaims  and  ^pot  drill 


tpr-  Tranco'-uv  .  • 

G-'d'-j  l.ak'*  ^Iines  .  . 
i  Golcondr^  .  .  , 

j  b<^  !  Gnidalp  Min^d . 

iirh  Gr.->bani  Bou.‘’auet  .. 

uhI®  Granada  Gold  .» 

pir?:  Granclorn  .  .  .  . 

'r-vn-  ‘  Grrrn»  Slahall- 

Grull  ^Vlnhksna  Gold 
1  Gtinnar  Gold 

Halrrow  SwaAT^  M  .  . 
:  Marker  Gold . 


pineri  ^dvanopd  to  I2s.riii8  within  tlu 


Xportrd  drilltng  vill  hfi  :  Rock 


th^  Jun^  rujrpnt 


Hollmpar  Cona. 
Homfsslead  O. 


PERno<-  GOl.n  —  Tt  ia  imeffirmllv  Hewpv  Gold 


'tincf.s  1  ho  Tillv  gold  produolion  in  rcpe'rtc'dl  hat  "reVron  'field  vrin'c's 'wl'n  'ntrrnaiional  M_Corp.  .. 
be  I'nifc-d  •'itate?  <  onsistfd  of  2tit,-  inriea.ae  the  mni  (r,  .70?  ton?  daily  j  j"'-  9°'*^ 

10  ounce;  received  at  the  Min'.  104.-  'mmcdiatch  The  cnnipaiiy  1?  a'an  ^  Hudson  Ba 
.  .  ,  .  ,  ss'd  te  have  located  .-enie  high  grad"  ciu'tt‘'’r 

14  ounce  ,  received  bv  private  smel  ore  although  paiticular.!  arc'  not  '  Lak¬ 

ers  and  refiner?  anil  .54  oimee.'.  mn-  available  at  present. 


110  ounce;-,  received  a*  the  Mint.  Ihi,- 
114  ounce.,  rreeived  bv  private  smel-  ore  alti- 
terr.  and  refiner?  and  5  4  ounee.'.  con-  avaiiabi 
taincd  in  c,re  .and  ba,'-e  btillion  r\ 

P'-’rtf'd  .ark  J.' 


.,,J  ,  PMT.nnE  MINES,  u-d  LaV* 

v'  ‘  ^  w  -ore,i.  I?  continuing  eyplnratten  work 

- — -  and  ha?  uneovered  a  numhet  ef 

TRA  ri,  OIM,  Ri:n  II'TS  break.?  on  fh-  aeiith  preup.  effioia  ? 

lOo"  rereint-  ’r.  tons  at  the  Ton  Preparatinn?  have  hern  made 

re  receipt  ,  .n  to,n-.  at  me  <_on-  diamond  drilling,  and  work  ha? 

£Cl.Ci.at.ed  Mining  A-  Smelting  (  n.  S  been  started  under  th"  direction  of 


io,;se  o.isi  I  '•U 

The  arrrrr.a'e  rereipi;.  for  the]  L' 
period  frona  .Tauuarv  1  to  September  !  ^ 


Trail  smelte;-  for  tho  periotl  r.f  gept  I  'N'  5t"iri?on.  .slurfarr  pro.sperting 
1  70  7.  inclunve.  a?  comnared  wuh  i al-=n  i.?  Iind"rwa’  .m  th" 
..  ,  J  ,  ,  .  north  crour,  an!  .?Iudg"  .?nmp|c,?  in- 

the  rorre;  ponding  period  of  last  j  dic.ate  good  value.? 
ye-ar.  follow-.  i 

niA  I  nFD  l,\i\FT  —  Xeg'^tlfltionp 

car’- «  rri.r.,.,  ,  ,  ^  p  '»n  1 1  ^ p^'n'ling  f^r  tb*'  activr 

Other  -  •  •  •  '»'^9  f.7  7  I  r4pm*-nr  rff  thr  19  rlalm® 

;  brlfi  b^-  iirii  T.sjk'*'  Bay  ‘Minrs,  .'itu.Tt- 
IO./'Sh  o  IS)  !  Aj  Kr>t'A  rrn  Mow  and  MrManu* 

^Ernp-.-^tr  rPrr>i]>i7.  for  thn  !  l<Hk^  Mold  .\Tinn.~  K‘'rrntl\-.  thi® 

.  1  !  F-  .  V.  f'oniranA  ^.oid  tb^ir  ra^tr-rti  croup  of 

period  from  -Tanuarv  1  to  Stpiember  ,,  to  r-om  I-ak"  Gold  VT>r"? 


ring  comn.’arl.  ori  in  con.sidera  i  ten 


s'-ifh  the  rcirrcspondin  g  pei 
las'  year. 

n  is 

C^e-pa""  e  ”ne-«  .  .  .  )1?R|-1 

C-'"t»r  rue-= . is'iat 


Sh  are  Options  and 
Underwritings 


OPTION  SAXP  l-'nd* rwriting' 

In  a''rordan'“-  listing  r^gula- 

t’-ins  th*-  loroiro  k  L\«:hang« 

hg?  ad''’i?<‘d  ’■'^‘garding  r.ptiruik 

Arid  und*r'‘'r  :  n  g:'  lipon  trear-urv 
Bharff  of  tfjr  iV)ijf.x.*’n^  <onipani<>B 


>hwh  aro  now  in  K'^d  l.^ak 

’  ra'-urA 


RKBAin  f.nrn  -  D-vrlopm^^nt  ’  p^^^TOur  Porr 


)nv  ia  qlan  Nirk^I  .  .  - 

high' grade  ,  '' 

•  ai-tx  ■  M/Nt  ■  Kirkland  Lak*;  .  .  •  ,  . 

•  ^  Lake  Shore  .  ,  .  .  , 

i  Lamaauf  Cont  .  ,  » 

g  t  -1  ^  Gold  ^1ines  Ltd 

at?e;'’  ’;"o^:'Lowervrrtr  .. 

. . .  Little  Long  Lar 

,  Manitoba  and  Lastern 
IP.  etfioials 

hern  mad"  ,  Leaf  Mines  Ltd- 

work  M^{;,vre 

1  "C  on  of  \^elsenzie  Red  Lake. 

nro..p"rt,nR  ^,,Kinlev  M . , 

war  on  th"  c^ld 

-ample,?  in-  \irV,tt,e  Graham  M 
1  McV^'atl^r.a  G  M  .  . 

.  . ,  1  Vl^rland  Oil  .  .  ,  .  .  a 

negotiations  .  vUnmg  Corp . 

rtirw  dcvel.  ,  q,|.  Lid  . 

?tcd  clann?  ,  __ 

"'■'I,  Morn..  Nirk  . 

McM,anu>  .  M^rphv  Mines  .... 

crntly.  this  s>v..bec  Mines . . 

n  group  of  . 

^.T’n"?  ]  \oranda  Mmes  .  .  .  , 

,  ,  T't-f’'"-’-  :  Nor.  Can  Mm  .... 

I  Lak"  Bay  |  g  p,,,,,  l.,|^  ,  , , 

;  NtSAh'  (jolden  Rose  .  . 

.  i  Olga  Ca«  and  Od  .  . 

r-\’rTr*T>m^rit  '  .  r* _ 


■work  I.?  being  .speeded  UP  on  ’h"  !  Pa-maeter  Cons  ' 
Ham'  Biver  pr..p"rtv  of  Rehair  ejojd  p.,,Brson  Cobalt 
iltyndicat"  and  the  pre.iectrd  d ia mond  -  gold  u  g 

I  drilling  carnpaign  w  ill  eomm^nc"  Perron  Gold 
'.•heitly  to  te?t  the  suvfar"  -liowng?  :  p,,,oj  o,i  ^pd  Gas 
I  at  depth,  according  to  offirual  a'i-.p.ckle  Crow  .  .. 
i  '-ice  .\?sar  .?  of  .sample?  taken  from  PremiT  Cold  .  . 

th"  Dome  vein  and  anal'  .?ed  hv  Tho-  .  prosp  Airwavs 
I  ina..  H"v=  and  bons.  Toronto,  return-  Q„ebec  Gold 

"d  a  value  of  73  oz",  or  «2.5  55  tn  Q^.,,.pont  Min 

I  geld  per  ton  across  a  width  of  7n  p^^d  Authier  Mm- 

Mn'he.s  and  7n  ozs.  or  J.f.,)"  aero.=  s  ,  p^d  Lake  Cold  .. 
H  width  of  36  inch".?.'  1  Rapp  Gold  Mines, 

—  7  rr  .  Roclie  Long  Lac  . 

nVBEC  —  Ruber  Min"?  ha?  com-  Sari  Antonio  G  .. 


Quebec  Gold  .  .  .  ■  . 
Quenront  Min  ,  . 

Read  Authier  Minea . 


merit  pet  ha’ing  heen  tak"ii  up,  ep. 
tlon  agi-eemciT  dat"d  Mai.h  c  i?:.;,; 
hi?  hee.n  terminated  bv  d"f.aul-i  C’p- 
t,ion  covered  ifui.finu  .share.,  at  R 
cant?,  icuf.on  sh-ares  at  Hi  and  ine. 
hca  share?  at  1.'  i  "in?  p"i  .-Imre,  of 
'■•hich  onlv  th"  fir.?t  hi",  k  wa.?  iaken 
up 


‘garding  options  plpied  No  a  diamond  drill  hoi"  to  a  siicrntl  Gordon  , 

upon  trear-ur-.'  tlt  pib  of  CR",  feet  and  has  infprsect-  '  gold 

■mg  lompani".?  cd  2;>  ft,  of  highly  mineralized  vein  Somh  Tiblemont, 

“ptember  ith  mrtal-  materia.l  according  to  a  wire  re-  South  American  . 

II  taken  up,  op.  ceired  from  Amos.  Quebec.  The  5,  Anthonv 


been  shipped 


for  a?sa\  pnipo.ees.  and  i"?i|!ts  tHC  Sjd  Contact 


Cleric"'  —  Monthiv  payment  of 
,45  Ofia  du"  i8ept"mber  1th  under 
agre,"ment  dated  .lunc  i  Hl^R  not 


having  beep  mad",  option  1.?  in  dg-  'he  .  _  . .  . . 

fault  Opti.'n  roverod  three  bloc"?  I'lan?  cull  f.  r  shaft  sinking  and  ex-  |  Wayside  Cons.  G.  M 
of  lOfi.fiOO  share?  e-ach  at  R  cent.?,  len.-iv"  underground  work  on  a  high  :  U'hite  Eagle  Silver 
344  cent.-,  .and  121;..  rent?,  w'th  pa.\-  grad"  rein  that  has  been  opened  on  Vl’iitsey  Coughlan 

me.nts  Pi’u'lded  at  th"  rat"  of  .43.ni*u  -urfaco  f<?r  length  of  Iff  ft.  Tn  ad-  VPright  .hlargrea'-es 

m.onthly.  of  v,  hirh  only  three  month-  dition  to  ih"  high  as.say  returns  from  'r’m,r  Yankee  Girl  . 

ly  payment?  we.ie  mad".  the  .showing,  it  t.=  staled  that  free  ’  fCorgold  . 

-  gold  i.s  in  eyidence  In  many  places 

Qr’ill  M'lnhkune  —  Option  has  along  th"  vein  UNLISTED— 

been  granted  on  .5nfi.nno  -hares  a?  Official?  also  stat*  that  diamond, 
follows.  2fin  non  at  S  rents  to  Octo-  drill  operation.?  have  been  starte.d  on  Brett  Treth 
ber  13,  H50.'''iri  a'  in  cents  to  Novrm-  thi?  group,  with  present  work  being  Central  Manitoba  . 

ber  13th  and  ■.■0"  nnu  share?  a*  12  confined  to  the  high  grade  dtscoverv  Chemical  Research 

cents  per  ?hare  to  I5ec"mher  13th'  It  i?  'ho  intention  of  th"  manage-  Chur'ehiM  M  and  M. 
Proceeds  of  share."  di-po,=ecl  of  undei  ment  to  thoroughly  probe  the  occur-  Coast  Copper 
the  option  agreement  are  to  be  ad-  lence  at  depth  during  the  course  of  Cobalt  Contact  .M 
vanced  to  Ba.tonn"  C'c.nsol idaled  tii"  installation  of  th"  new  mining  Dalhousie 
Mines  Limited  in  r-rder  to  provide  plant  The  drill  holes  will  h"  put  Dom  Explorers  ., 
funds  for  ccintpletirm  cjf  the  proposed  down  systematically  m  order  to  oh-  last  Crea'  ■  ■  ,, 
mill,  purchase  of  mill  machiner.v  and  tain  a  true  picture  of  the  structure  Toothills  Oil  . 
equipment  a.nd  tile  .'ont inuation  of  a*  depth,  rm  uhich  the  underground  Goodlish  Gold  . 


hare.  at  R  expected  shortlv  Botii  drill.s  are  .Suihv.an  .  .... 

HI  and  inn,-  woiking  in  this  .section  on  the  5y|,.an,tf  Cold  .. 

pet  .-li.are,  of  .-ouihein  portion  of  th"  property.  Tashota  Gold  ..  ., 

k  wa.?  iaken  - ■  '  —  Teck-Hughes  ..  .. 

IXAIIILL  BED  LAKE  MINING  CO.  g^n  g,l  ..  ,, 

has  purcha.ed  complete  mining  plant  I'oburn  Gold . 

payment  of  and  proposes  to  extend  development  jowagmac  . 

Mb  "'"iK  'i?  riop4:*rl>'  adjoining  Mr-  Trcad’-^^ll  Com.  ..  <• 

I  not  Kenz’^  l.akc  and  G^ld  Eaglp  in  .  Ventures  ..  .. 


ar<*a  immediately,  [waite  Amitlct  M 


Wayside  Cona  G.  M  . 


equipment  and  the 
mining  operation?  I 
increase  us  capital 
share.R  to  not  I"?? 


2.nnn,nno 
2. .500. 1101 


to  I  development  campaign  will  be  based.  I  Home  Oil 


‘•TAD.AtON.4  ROl'NN  —  Rov  .An- 


withiri  a  period  of  a  year  and  will  derson.  secretary-treasurer  of  Stada- 

thereafter  i.?sue  trea.surv  shares  to  cona  Rouvn  Mines,  on  his  return  Lake  Maron  _ 

Gr.ull  XVinhk.sne  Gold  .Mines  Limited  from  a  visit  to  the  mine.  advises  Lebel  Oro  Mines  Ltd. 

In  payment  of  advances,  the  rhar",?  that  equipment  ha?  heen  Installed  in 

to  be  issued  at  the  same  prices  as  the  now  210-ton  mill,  most  of  tvhich  2;*'}°^^/"''^  '' 

set  out  In  the  option  is  being  pul  in  on  a  ba.sis  of  410  Night  Hawk  . 

-  ton?  per  day  to  provide  for  future  Nordon  ..  .. 

Moneto  —  Treasure  share-  have  expansion  in  output  The  new  power  Oil  Selections 
been  sold  in  the.  market  a?  follow?  house  has  been  tompleted  and  a  new  '• 

Septemher  2nd.  2',0lo  shares  at  a  headframe  for  th"  shaft  has  heen  Parkhill  Gold  ;  rune  .. 

net  average  price  of  4.3  c .3 2  rent.?,  erected,  capable  of  handling  ore  to  Oreille  .. 


Hudson  Bay  M 
I  M  Cons 
Kirk  Townsite 


to  be  issued  at  the  same  prices  a 
set  out  in  the  option 


Moneta  —  Treasure  share-  havi 
been  sold  in  the.  market  a?  follow? 
Septemher  2nd.  2', Hu  shares  at  i 
net  average  price  of  43  i''32  rent.? 
feeptember  4.  17.511  chares  averag 


depth  of  2.011  feet  I.'ndergrotind  1  Pore  Crown 


!ng  4.3  13  rent?.  September  5  21  001  de’  elt pment  work  which  had  been  j  18obb  Mor.tbray 


shares  averaging  48  "J  rents.  .Sepfem- 


hile  the  new  headframe  Rovahlr 


ber  8th,  fi  .510  share?  averaging  R2.i  'va.?  being  erected,  ha?  been  resum 


cents  per  .?ha 

ing  $68,643.  i  e.harge  u'  work  on  Ihe  mill  estlm- 

-  I  at"  that  th"  mil!  should  h"  read'-  to 

Morris  Kirkland  —  .\r.  additional  I  be  turned  over  before  October  1.5th 


total  amount  i'ield- 


urn-  busdacona 
had  Sudbury  Mine? 
Im-  'kood  Kirkland 


10,981  shares  balance  cf  74  72" 
shares  under  option  until  October  '0, 


‘  turned  over  before  October  15th  CURB — 

-  Beaufor  Gold 

SLADEN  MAUAJITIC  —  The  follow-  Bouicadillsr.  . 


shares  under  option  until  October  ’O,  sladen  3i.a.L,AJiiit  —  ine  roiiow-  1  BouicadiHac  .. 
1986,  have  been  takfn  un  at  51  cent?  I  !r;g  Is  a,  report  made  by  .Andrew  i  Brazil  Gold  •. 

p*»  share  under  the  underwriting  Wa’z.  consulting  engineer,  or.  recent  i  Brownlee  M  .  . 

agk  option  agreememnt  June  23.  developments  at  the  Sladen  Malartle  |  Cartier-Melartte  .. 

198*.  -  Balance  of  the  option  com-  Mines:  Ouparquet  .  .  .  . 


SO.CMIO  shares  at  $0  cents  per 

•fiRitO  April  11,  1937.  .. 


Continued  success  is  being  had  In  1  Thompson-Cadillac 


tfte  development  of  the  main  Sladen 


Odd  Lota. 
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Low  !  Rent  time  is  through  Ontario,  a  rtis-  !  Dom  Textile 

’’'e-i.  '  tance  of  six  or.  seven  hundred  miles,  n-"’- 

There  is.  however,  a  projected  high-  East  F 

41  ;  way  on  which  considerable  work  has  6'con  Invest 

i  been  done,  from  Senneterre  to  Mont, 

4  21  ■  '  Laurier,  iVhen  this  section  is  com- 1  Oo  Fxi 
1534  I  pleted.  the  distance  from  .Montreal  ,  Good-ear  Tit 
"yi  I  to  the  Lamaque  area  will  he  approxi-  1 

!  mateiv  350  miles  I*  will  thus  he  seen  .  H,«m  H.  Ts 
nil,  w'hat  a  tremendous  advantage  the'  w,ed.  0 
n ’2  I  completion  of  this  highway  would  j^J^'.on^and  f 

,  mean  not  only  to  Montreal,  but  to  j  |.^p°^,,’”Lif, 

^31  I  otJier  cities  and  towns  throughout  I  Ipipe’-ial  Tob- 

14  the  Province,  j  D"  ■  Pref 


I  Quebec  to  obtain  their  fair  share  of 
I  business  from  this  mining  area 
xvhich  is  situated  within  our  Prov¬ 
ince  Moreover,  this  essential  work 
I 'vould  assist  the  unemploj-msnt  sit- 
I  uafion  to  a  degree  ' 

I  - - - . 

I  Halliwell  Encounters 
'  Very  Rich  Mineralization 

.Advice  has  come  from  th"  prop- 
;  erty  of  the  Hallpvell  Gold  Miner-,  6 
miles  wofit  of  2voranda  Mines,  that 


vious  hole  which,  some  years  ago, 


sent  part  of  the  core  to  the  assay 
office  of  F.  5V.  Hugein;',  In  Rouvn 
and  a'  report  is  expected  in  a  few 
days.  Mr  Papke  thinks  that  high 
values  may  come  out  of  the  -assay- 


I  Chromium  M.  &  S.  Reduces 
I  Smeller  Cost  by  33.3  P.  Cent. 

I  Toronto.  —  Directors  of  rhromium 
Mining  &  Smelting  Corporation  Lim¬ 
ited  were  re-elected  at  the  annual 
meeting  held  Sept,  15th.  and  at  .i 
suhsertiicnt  meeting  of  the  hoard. 
President  A,  R  Globe  xvas  re-elected 
president;  R.  O.  Denman,  vicc-presi- 
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^M) — Paid  every  4  VL*eek«  (x'l — Stock  dividend  of  paid  Februarv  2®lh.  1935. 
X — pound  «t-r1in^  considered  m*  35.  (•) — Capital  distribution,  t — Final  dividend. 

n-, -Payable  New  York  funds. 

V — Plus  Z^'r  common  stock 


secretary.  |  smelter  amounted  to  $161,227.  As  a  i  housamau  Mines  Limited  property. 

President  A  R  Globe  occupied  fhe  |  result  of  these  expenditures,  produc-  i  reads  .as  follows.  "Examined  Centr4l 
chair  and  reviewed  the.  operations  of  lion  costs  at  the  smelter  have  been  '  t'hihougam.au  pvopertt-  Two  escs!- 
the  company  to  date,  pointing  out  reduced  as  much  as  33  1  5''7.  lent  veins,  one  15  feet  and  one  19 

!  the  smelter  is  now  fully  equipped  to  — - i  fee,  traced,  both  strong  shear  and 

carry  on  the  production  of  the  vari-  rENTR.VI,  f HIBOI'G.AM.At’  ?ve!l  schisted.  These  veins  were 

ous  allov  metals  efficiently.  Advice  receivckl  from  .1  F.  Mul-  \  traced  for  .a  considerable  distance. 

During  the  past  yer  capital  expen-  !  holland.  M.Sc..  E.M.,  tvho  is  direct-,  the  O-ft.  vein  assaying  $3S.f0  per  ton 
ditures  on  improvements  tn  the  '  Ing  operations  on  the  Central  Chi-  i  over  9  ft.  of  quartz. 


Menti-ea!  Sudbury  Basin .  4.70 
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Wc  90c  1  00 


103  85 

424'  274 


3^4  3 

IT«4  12»4 


^  r' 

140  *  130  ’ 

171^  n 

34  29 


98  100 

I0»>*g  108 


22  221*4  22  H 

94  *5 

15?^'  1o*t  llTs 

80L^  32W 
21  21  20^ 


no  !  I'i 

50 


101  lOl 
451^ 

112  112 


B*mlnp*^on  Rand.  20’.^ 

Saeuenay  Power,  pref  .  lOOH  100V4  IOOV4 
Shi  w  Water  &  Pwr  ...•  20«  '21H  20V? 

Sjier.  William .  20U  19 

Do-.prtf  . .  122  .  128  117 

§lmon  s  SoDi  . .  • .  • . . .  11  Vi 


1840  4-  1 

221  4  1 


02 

50 

i|!3.00 

20 

16*4 

215 

199*% 

$8  00 

165 

150 

7'“;- 

tt’i 

6 

96 

7.5 

40c 

20.* 

26 

6 

1  3.*) 

lOi- 

101  Lj 

88 

6'^, 

110 

100 

21 

15 

$2  on 

95 

7HLa 

$3  no 

6 '4 

57 

48 

$3  00 

125 

118 

O^r 

27 

21*^ 

$1  00 

97 

HZ 

7 

IKG 

11  h 

33)3 

10 

*1  50b 

21 

14 

$1  00 

C’i 

18 

13V, 

31 

29 

9^1  no 

104 

951 3 

45U 

30 

115 

100 

vrcA 

2Ui 

191^ 

101 

100  \i 

23  Vi 

OA 

19 

1£ 

60c 

1  . .  -  — '■ — 

Montreol  and  Toronto  Curb 

-  Week  ending  Sept-  1^.  1936  --  t 

,  - 163R-- 

r,,rr»nt 

j  TTOr  K 

l*rev.  High  I.ow  Sales 

Trice  Bid. 

A«k.  High  Lew  Du  Rare 

1  .  . 

t  'lo'^e 

Gbange 

!  Anetc-Norwee  Hctding 

•3 

1  Acadia  Sugar,  pref 

•5 

60r 

j  .\r best.  1*1 

y\  58  ^3 

2819 

4-5 

..  Rft  fl’j 

-Alurnlriium  Ltd . 

!  f‘'  pT'-f  . 

•iir 

1  n.ithurst  n  ■'  . 

4  4  .35; 

50 

..  f,*,  2 

i  Br.ith  Gn  .-'A  '  ...  , 

2  8  3 

85 

-F  J 

3 

1  B' niihar»v«i*i  . 

2'i  2’j 

747 

4  u 

..  3  7,5  1  65 

'  lb  Miec-t  '•'rtirollf  .... 

m.i 

99 

no  loo 

4^; 

1  >;»  .  pref 

105 

140 

180 

;  Blbpifire  Mat 

36  40  39 

9.5 

“►  4 

,.  40  :io 

*1  2.S 

.D■'■  •I'rl'f  .  . 

109 

no 

Bi'^fell  A-  f>  .  . . 

4 

4  3'-; 

l'■.p-('  . . 

ns 

.•StO  33 

B  ('  rei-'nrrs  . 

9U'  11 

1073 

4.  TU 

1.3  8 

llrighl  Co..  T.  G..  .  . 

.5’, 

6 

8  6 

noc 

r**' ,  pref 

80 

80 

»2  f*o 

BijlelP  GpI*1 

29  28 1,'  27V*j 

fi6.5 

—  1'; 

.37  27’-. 

li  10 

I  algary  Tower,  pref 

7.S  80  V.,  80 

no 

nn*.  7  5 

j  V  n*i.  iSr  Dom-  Sugar 

59 

.571 ; 

.sr’i 

Cl  50 

1  (  an  T«|vr  Co.»  pref. 

ITJ 

110 

118  105 

i  V  :jn.  Bud  Brenerirs 

8*,  6  s't 

fit. 5 

lOt-i  fU  J 

10c 

1  L  anada  MalMng. 

33  341*  3.11 3 

912 

'  I'v'  . 

.35  80’, 

?l  .3t' 

t"  anade  Taving.  pref 

1'* 

3»;  1 ' , 

C an.  \  inerar^ 

21',  22  21 

135 

2T-’V  T.G, 

SI  20 

Can  Ptarrh 

9 

.  .  1.3 

1  D.'  .  prrf 

*79 

.  •  .  8ft  I4 

i  Can.  Tndu'itrlc^i  B  ’ 

1  f>2  *  ' 

9.39  ‘MS 

ns  00 

;  Do,,  pnj 

160 

159 

7'  ^ 

i  Can.  Tiit.  Tuvest.  Tru^t. 

2  I'i  ., 

19 

4  1 

I  1  m,.  pr.  t 

.  55 

6.5  12 

;  aiiadian  Light 

20'  ^ 

....  16 

21  s:t  2" 

Kr 

1  t  annHian  Marci'ini. 

1  's 

.  .  10 

2't.  I'a 

t  nn.  Nort’norn  I’«iw.,pre 

111  112  111 

.368 

112*4  tOK 

7'-, 

t  (-  J10.  T,  &  T.  Inv 

35**  PV 

Do.,  prrf 

6  6  6 

ton 

6  r . 

L  an.  Vicker** 

3  3  3 

MO.S 

t’i  1’, 

1  )o.,  prrf 

28  .32  80 

lAO 

4  ? 

3'J  rj 

ran  Wire  tl,  n..trj  A 

23’ 2  23t<  23 

2in 

1.J 

26’ J  rr^ 

?I  50 

C.tiplh  I'n,>d  Fru  l.. 

7*; 

00 1 

-r  u; 

8’a  3u 

D'l.,  pref 

12  i2'j  12 

.30 

15,  n  n 

75r 

Git  y  (j  as  A:  JTi'Ctric 

1’2  1  10  1  25 

90 

—  H 

3  n* 

, 

G nn4.  Sand  A:  Gr.,  pref 

33 

32 

-  r.3 

Glatide  Neon . 

30c  1 5e 

12 

.5.  NT,  I5r 

t'orn  Aloollfd 

T;.c 

Toe 

9.5r  1  85  •:o.- 

Gontiol  Paper  G orp. 

4  4!j  4 

3743 

-  ‘i 

5  ’  4  3 

G onsol.  TreS'i  Ltd 

7  7 

4u 

2 

.  5 

f  orr  Paper  Box.  pref.  . 

78V3'  Rtt<;  80ti' 

IS 

..  90 

*  rowp  l)om,  Oil 

r,  I'i  !»,' 

50 

..  'J’i 

r>MA  id  ft  Frere 

2 

4  2 

T  ‘avid  X'  Frere  "B". 

"i 

I’s  ’i 

Ttehaviland  Aircraft 

4  4  4 

45 

T*o.,  pref  . . 

68 

on  4  68  .30 

Dipber  Steel 

ct; 

.3  *  x  i 

Do.,  pro’ 

10  10 

10 

in,  81.^ 

Dom.  Engineering 

34’ 7  34  K  .. 

.3'.  2  .• 

Dorn  Oilcloth  .  . 

ai's  . 

3fi  ,'L3 

1  >om.  T.  A-  T  ptiih*  ,  .  . 

•1  00 

90r 

Dom.  Tar  Ar  Ghctn 

8  9 

531.5 

-  '4 

9  i  !is, 

1  )o  ,  prrf 

99  98  37 

issr 

—  2 

100  sv 

Donnaenna  Paper  "A*'.. 

6  fi"i  6 

1278 

T  »« 

1', 

Do.'B'’ 

n  ’  4  •  .*>  *  -j 

218 

8  :\ 

D‘»ni  Fdries  &  Sieel 

4 )  60  60 

50 

30 

.32 

T"a«t.  Koofenav.  pref  .. 

:i 

14  16  5 

Eant.  f >airie?.  pref. 

6  6.9 

50 

14*1  H’j 

K.urope;in  Electric.  .... 

7 

7 

12  10’,  7 

J'or  Tow,  Sec  ,  . 

1  Ofl  t  00 

TO 

2  7.5  65c 

1  rasnr  Coy'?  . 

10  16';  16 

172 

-  .’4 

191,  8’.' 

Do.,  vot.  tru?t 

15',  IKi;  1.5',. 

8590 

1 9  .S 

Freinian’s  T.td.,  pref 

o4 

bit 

60  .55 

G«*ri  Steel  Wares,  pref 

.32  63  53*4 

627 

-f  11 

65  46 

Ilonov  Dew . 

4:.c 

4.V 

1  00  1  10  40c 

Do.,  pref . 

10 

.  .  inij 

in*.  It  7 

Humber«itoriP  Shoe  . 

30  .32  30 

220 

4  2 

35  29 

12  no 

Hvdp '-Electric  Sec 

”’4 

inv,  7 

Imm'rial  Oil . 

20 '3  20*4  20', 

108.35 

!  H  . 

21'..  201,' 

lilt  Taints  . . 

3 

20 

6  2^« 

1  to.,  prof .  . 

13  16  16 

25 

•1-  T 

JO’.j  M'-'4 

7<'- 

Tnt.  Tele 

.34'-;  s-.t;  si.t; 

6321 

■*-  h 

361.  .331,* 

$i  :>0b 

Int.  Metdl  Industries.  . 

9U  10  KJ.: 

129.5 

--  '.J  .. 

10  4*1 

1 ) '.^-prrf 

70  72  TO 

200 

•  0  30  * 

Intercitv  Baking 

.31 

3J 

:'AU  20’ j 

lnterst4L^4;^y4i!ty  '  A  ” 

13 

13  I'.I.J  1:1 

?i  12 

T'o.-IC'  .. 

n’g 

Ltingh'v  Ltd.,  com  . 

4 

3 '  4  .3 

D*'..  pref 

35  5.5 

55  3* 

Ma'  itime  Tel  &  Tel .  .  • , 

11', 

13', 

U’-j 

Do.,  pref 

14** 

VOc 

MtViiers'  .A"  .  .  , 

9’-^  91'j  9*4 

240 

—  t; 

13  6', 

Do.,  "H" 

2’<  3  2’, 

110 

=  2t 

Maniti'bn  power  .  . 

1 

2 

4  t  n  a 

Mercury  Mills,  pref 

13 

101., 

1.3  13',  10 

Afontreal  T4.  Power*  J  . 

2 

4  2’  1'.. 

Mont,  Kf  f-  »t  Stor.  \  .  l  . 

2  2  2 

on 

Do.,  pref 

91,'  Ulg  3 

60 

—  w 

•*G  ^ 

North  Star  Oil  .  .  . 

1  25 

1 20 

1  76  1  75  fOc 

Do.,  prof  . 

.3  60  .3  To  S  75 

Khi 

-r1.5i- 

4  00  3  3.5 

Ont.  Silknil . 

7 

n  m  7 

l>o.,  pref  . 

7.". 

78  ‘0  75 

7C' 

I’ab.n  AThi  . . 

27 

22  2:  1." 

Do.,  prof  . 

97 

100 

100  99’.>' 

7  c-' 

Porver  Corp.  pref  .  .. 

100  101  103 

255 

4  3'.,  . 

104  lift 

Pralne  Cities  Oil  .. 

1  25  1  .3.',  1  35 

160 

-  10, ■ 

2’,*  n* 

Price  Bros  .  . 

b'i  7  .51.4' 

10160 

- 

2*S 

Do.,  pref  . 

46  49  46 

530 

—  a 

Tveliance  Grain . 

4U 

AV*  10  i 

Robert  Mitchell 

12) 

S  .5*4 

Robert  Simpson,  pref 

117  1171;  in'.; 

116 

-;  w  . 

U7’*  qll’a 

Rogers- Majestic  Radio.. 

6  7V4  6’., 

1640 

-  1 

.  •  L  4 

Sarnia  BridKu  ■ ‘A" 

s»;  81^ 

TO 

n  6 

Dr,..  "13" 

2.'^  2»1  2'.J 

400 

^  *6 

1 

So.  Cao.  Power,  pref. 

102  103  102 

M7 

. ,  103  68 

6^; 

Stand.  Clay  Prod 

2 

4 

•7  «) 

stand,  I'av.  &  .Material 

.3'i  3»,  3 

J02S 

4  SO  1  15 

Do.,  prof 

20  23  20 

30 

.3 

37  11 

»3.on.\ 

Supertest  Totroleum 

39  38  .38 

2 ) 

-  1 

11  30 

SI  00 

Do..  V.T. 

281i 

38 

;LT ,  33 

$i  00 

Stop  A’  Shop 

2  00 

T 

2  2  .'0  60;. 

Supersilk  Hoj*iery  .... 

2  254 

;» 

2’,  2 

iJo .  prvf  .  . 

10 

.  77  60 

S3.00  V 

Tamblvn  Drug  Stores.  . 

.39  52  45 

220 

•  13 

2  I'ft 

Do.,  pref 

111  1125,  112 

17 

tvt'j  111',' 

7  c,' 

Thayer^,  pref 

IS'.,  23  23 

40 

-  iKj 

3;  18 » 3 

Do.,  com  •  •• 

2 

U* 

1  i 

Toronto  Flevetori . 

»5>-, 

35 

.•nt..  10  .34 

■  St  no 

Do.,  prof  . 

115  115 

n 

122  no 

Thrift  Stores . 

...  I 

1’,  «  I'i 

iK)..  pref  . 

14 

1.3  11  7, 

United  Fuel . . . . 

•5 

1)0.,  pref . . 

30'  s  31)4  .30' j 

145 

'4 

7|  20 

United  Sec  .  . 

27 

•  .  26 

2S  20 

•tr-' 

Unit.  .Amusemeiits  ' ‘  A*’ . 

20 

..  20  IS 

.‘O'* 

Do..  ■  11" . 

15 

. .  15 

United  DUtillertf .  . 

hOc  '•  5c*  6V 

1200 

~  5c 

..  90c  {Ac 

Waterloo  Mfg  .  . 

1  1  1 

25 

..  -  4  1 

: 

Walkerville  Brewerv 

2',  2',  2 

2010 

3«  ■ 

1,1* 

Int. — Interim  dividend 

. 

•No  transactions  this  y 

•ar. 

(br  Bonus. 

(.\>  a  c  of  arrears. 

X  Hid  and  ask  pr’ces  at  the  clo^e  Sept.  1 1  of  t^tocks  not 

raded  in  during  the  wevk. 

6 

M8 

G.N 

Mar  1 

f  ..  ^ 

JI> 

r 

Dr-  1 

Vf8 

r 

Srpt  1 

AO 

r 

0,t.  1 ' 

-to 

f 

( 1  s 

.  4S 

yA 

r 

Frh  1 

.  .  .6 

MV 

r 

Nov  l.S 

.  5 

MN’ 

c 

Vfv  1  .■> 

rnoT«ra’9r  t§*in#p  . .  . 

.  .  4’S 

MV 

f* 

Nev  1 

4', 

MV 

1” 

Kov  1 

MN 

r 

Nov.  1 

(  “  **  . . 

MN 

r 

Nov.  1 

.  4 

AO 

r 

Oct  IS 

,  3'* 

jn 

c 

Jun*»  1 

.Tun*  T  1043 

aTwnf  t  lO.SO-Si 


19.T7 
193  7 
1940 

1043 

ton 

1940 
1930 

1941 


PUBLIC  UTILITY  BONDS 
!nt. 

Rate  Due  Pavabl** 


T«t  TpI 
^xslrin  T<»*prvh‘>n^ 

Avon  RlveT  FFt^ppi  . 

P^iiuba^nois  Tower  .  . 

pej»<ib8rnol!i  Tower 

Bell  Tel  of  Canada  _ 

British  Colnnibin  Tower  .... 

Brltifih  Coinmhia  Tower  . 

Brit.  Col  Tplefihone  .  ... 

!  C nleary  Fewer  Co  . 

f’ftlgjffv  Pi'wer  .  .  . 

'  Cjin  Noftberp  T«'»wer 
'  Cunadian  1  itrht  X  Twr.  (Newl 
CAdarit  Tepldi  Mfg  *  Twr 
r>om  (isnt*  Fleet 
nnrainion  Telegraph  .4  . 

F3«t  Koote'iiy 

Lijitineafi  Towap  ,  . 

(".attrran  I’ower 

lUdr.t.FlA.*.,  Bond  ‘^h  . 

Mef'Lj|foi>  1  >tieber  Tf^wer  .  .  .  .  , 
MaoLaren  Oueher  Power 
Manitoba  Tower  .  .  .  .  , 

Maritimp  Trl.  Tel 
Montpral  Ttland  Tf'wer 
!  Mnnttoal  LicKl.  Meat  <&  Power 
I  Mcnirnal  3*ramwava.  .  .  . 

^fontro<xl  Trsimwaye  . 

Kfontrral  IVamwav*  . 

,  National  t.ight  X'  Tower . 

;  Vew  nnnmwick  Tower . 

i  N>m-foimdianf!  Tjt  X'  Twr . 

j  Kova  ^rot»R  T,t.  X^  Pwr . 

•  ntta*x«  T  t.  Ht.  X’  pwr . 

,  Ottawa  Trartfon  . 

;  t'ittawa  '’alley  Power . 

.  Porto  Pifo  Hailwaya  . . 

.  pnw»ir  ( '■•'ruoratioii . 

O^i^bor  Tower  . . .  . 

Saruenay  T-‘.levtrir  .  . . 

^npnrnay  Tower  . 

,  Shewimean  W'at.  J*  Twr  . . 

‘‘■hawinipan  W.  X:  Tower  . 

Southern  C anada  Power . 

1  n'led  Securities  (*nrn  . 

TTpctern  Twr  Co.  of  Can . 

Winniiiyg  Kleetrir 


C anada  J^teamahlna  . 

Cauarla  ^^teamahlpa 
Canadian  Pa«-  ftailway 
Oanidian  Pae  Railway 
Can.  Nat.  RIy.  fI»om  Guarl 
Can  Nat.  RIy.  (Horn.  Guar.) 
Can  Nat.  RIy  rOom,  Guar.). 
French  Nat.  Mail  SS . 


Abitibi  Power  X'  Patter.  .  . 
Alberto  TLaoifle  Grain 


Brand  ram- Henderson. 
Hritifih  .American  Oil  .  , 
:  Brown  Comnany 
C alyary  Brewing  ... 

Canada  Brea«l  .  ... 

C anada  Cement . 

C anada  Paner  .  . 

1  Canadian  Cona.  Felt 
Canadian  Cona.  Rubber 
Can.  Tnt  Invest.  Trust 


Consolidated  Press  .  .  . 

Cumberland  Ry.  Coal . 

Oomlnit-n  C oal  . 

r>omlnjen  Realty  . 

fiominion  Sr^.  Corp  . 

Dominior  Coal  . .  . . 

f'eminion  Tar  Chem  .  . . 

Hominion  Textile  . 

Oonnacona  Paper  . 

Fastern  Dal^ien  . 

Federal  Grain  ^  . 

Fraser  Comjiantes . 

GeneSil  Steel  Wares . 

Great  Lakes  Taper 
Gyrsum  TJme  &  .Alaba.sline 

TTolt  Renfrew'  .  . 

Industrial  .4rreot.  Corp.  . 
Inter-Citv  Bakine 
Tn^r.  r  >  T.  of  Newrtd  .. 
Kingston  Elevator  Co 
Lake  St.  John  Twr.  X  Paper 
I  nndf>n  (’anada  Invest 
T.lnton  .\partment« 

Maple  Leaf  Milling  ...  .  . . 
Ma««ey  Harris  .  . .  . 


Miv  1 
.T»!lv  1.194* 
.Tulv  1.  19511 
\r>ri]  1.1 9'3 
Jsn  1.  1 9^.1 


.  ,  J  .ym  1 1 1  A  I 

Asked  W.m.'h**, 

"'Cc 

’'*7’'  Vllanlii-  It  'linluc  f.* 
111..  liu.urf  M.iIimk 

FJ.Iwiiil . . 

7;  *  I  '(.III  A-  -il.i,. 

"  .  lt.ir..„lsll  (•  r|. 

■  .  . . It.  Sir.  I 

ll.r.l..ns 

,  (  anaut.if.  •’.n-ifit’ 

tVlu,...-rC..r„. 

’  e'fo  <lr  Vi■^•'^ 

Chirugf.  M  .y  ‘•t  T 


I  mi  '  ^'•'ntinfM»ta!  Cxn 

C.ri  IVidurU 

'  ‘  "  Cmi.  ill.' St,.,| 

,  ^’olmnLia  Gd« 

I >U  Potil 
Fria*  ILtilroad 
Asked  i  ref*n»*rt  l  eTas 
tgrner.d  KIit*'’*'* 
s*  iie!i(r:d  .Motor?* 

*  J*»'>'lrii’li 
C.oo.U  Mir  T  -o 
49  ‘7 1  eat  Noriheri  ..  1 


Vl; 

C  V 

Mar 

1.  I960 

122 

i:M 

How*'  S'Mind  <'o 

.11' 

rvL 

Dec 

1.1960 

10  . 

10: 

Inspiration  ('f’ppi-r 

M6 

DNT, 

Mv 

1 .  1 960 

106 

108 

In  M:ir\  N.J.. 

JD 

rvL 

De5. 

1,  1960 

109 

nnv 

Irfcr.  Mvdff.  Elnr 

A '3 

gni. 

.Apr 

1.  1960 

109 

102 

1  Inf  T  .|»er.  prof,  ripv 

.ID 

r 

June 

1.  1 96  I 

U.5' 

:.8’, 

1  )o..  ,5 

MV 

rvi. 

May 

1.  195.3 

105 

197 

Dn  .  1; 

.11 

CI, 

J«>ly 

1.  1919 

101 

I03», 

r*.' .  < ' 

In'.  Tfl  aV  Til 

.'J 

<'N'T. 

.Tan 

1. 1953 

1 12 

nil* 

.1.1 

rv 

Julv 

1.1945 

85’., 

00’ J 

J  -hiir  .M;inv illc 

F\3 

<• 

Feb. 

2.  1978 

101 

Ke*.h,-  otf  C‘  ■>pjH*" 

AO 

t'V 

Apf- 

1.  1943 

97  ’  , 

101 

Kvb  ii'r;i<v 

JD 

DV 

July 

1.  1956 

lon-j 

103’* 

!,*-hij'h  Valley 

.ID1< 

t'V 

Jure 

1M941 

98  ’  .J 

100’^ 

Miami  <''<»pp»'r 

MN 

rvL 

May 

1,  19.57 

9 :  ’  j 

Mia.'ioiirj  K-  und  T 

FA 

gnl 

Feb. 
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Vancouver  Stock  Excliange 

Tor  w’oek  ended  Sept.  Ihth,  19.33 
Hv  ('ourto-y  of  Monirp.d  Slock  l'’M:hiingri. 

Ilirh  Low  Cl. I 


4?iaeonrl  i  Oil  , 
I  B  C  Nickel 


C.  6i  E.  Corp  .  . . 
%  Coast  Brew 
Oc  Coast  Breweries. 

Congress  Gold 
%  Crows  Negt  Oil  , . 
Dalhou'te  Mines . 
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Dirt.  Gold 
FMir\ii»w  .\rn,  G'dd 
;  Kod.  ral  (r;ld 
Fi*wn  Mining 
!  (inhi  H.-lt 
'  Gold  Moun^iin 
I  Ib'^llvy  Amal 
High  Surcee  Oil 
li.*fT>e  Oil 
Home  fjold 
Inter.  Coal  «k:  C oKe 
Lsland  Mountain  , 
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Madisrn  Oil 
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I  Ma!  J''*n  Oil 
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;  McLv'^  d  Oil  _ _ 

Meridian  . . , 


I  MerlHndOil  . 
13  I  Minto  Gold 
12  !  Model  OH  . 

OlVf  ^  MorniiigStar 


Price  Bros  .  . 

Provincial  Paper 
C.’ueens  H'^tel 
Railway  Kxrh.  Bldg 
Regent  Krjttir.g  .  . 
nelk'tnce  Grain 
jxestipeuebe  Co 
Riordon  Pulp  .  . 

Rolland  Taper  .  . 
Simp*on‘p  I.td 
Smith.  Howard  .  . 


Fnited  (Jas  &  Fuel  .  . 
T*nited  Grain  Growers 
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Windsor  Hotel 
W'oods  Manufacturing 
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C— Canada.  N- 
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MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


irs  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Poval  Byilding.,  Mcn^■eai 
rhon<*  HArbour 


TUP  TORONTO  STOCK  tXCna.NG! 

Rittenhouse, 
Hamilton  &  Co. 

industrial,  mining  »  OIL 

SECURITIES 

to  MNG  ST  west  TORONTO 
ELgIn  0247 


GAINS  CONTINUE 
TO  BE  GENERAL 
IN  INDUSTRIALSi 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  18.  1936  ^ 


- - ^liVALUE  -LISTINGS  ' 


Heard  in  the 

Board  Room 

The  steady  Improvement  that  has  | 
been  In  evldcnre  in  eeneral  i 


UP  SUBSTANTIALLY 
DURING  AUGUST! 


760,160  to  $7,793,284,055 
For  the  Month 

INDUSTRIALS  FEATURED 

Securities  listed  and  traded  on  the 


I  »  ,  I - '• - iT  «  •  1  j  evidence  in  general!-.  ,  _  .  *,«„ 

I  Advances  Again  Predominated  business  and  industrial  conditions;  1 1”®”**"*®*  Total  uained  $105,* 
j  on  Canadian  Stock  Markets  th®  upward  trend  in  corporation  !  760,160  to  $7,793,284,055 

'  During  Past  Week  earmngs  demonstrated  in  recent  an- !  For  the  Month 

_ _  nual  and  quarterly  reports;  and  th»-l  _ 

SMELTERS,  NICKEL  STRONG  b«„  i  INDUSTRIALS  FEATURED 

unpaid  for  some  time  or  increasing  i  _  !*,  ,■  *  j  j  a  ^  ^ 

Strength  was  again  fairly  general  ^  disbursements  on  securities  that!  Securities  listed  and  traded  on  the 
i  on  the  industrial  section  of  the  have  already  been  paying  dividends  !  ..“J*’®®'!  exchange  and  the  i 

'•Canadian  Stock  markets.  Gams  were ,  are  all  factors  that  have  been  con- ;  60.- 1 

In  the  majority  among  practically :  fributing  towards  the  recent  up- '  U®  J®*®- 

every  one  of  the  different  Rroups,  j  ,vard  climb  in  the  stock  marekts. ! 

with  advances  on  the  chartered  bank  ^Vhat  appears  to  be  the  most  im- :  *7,687.5.3.8^5  at  the  end  of 

issues  and  several  preferred  stocks  j  both  in  the  stronger  [  T 

:  indicating  a  continuance  of  invest- ;  j^^rkets  of  recent  months  and  the;^®*^'^  ‘*’®  '1®'."® 

,  ment  buying.  Dominion  Tcxtilcc  was  j  a, ral  opinion  among  oh- ■ '“®® 

;a  feature  of  strength  along  with  .^rvens  that  a  continuation  of  the  >  J*’®  T 

the  metal  .stork.s;  Shawinigan  staged  ,  „  ^  ^  ^  I  month  wa.s  chiefl.v  accounted  for  by 

a  spirited  rally;  and  Asbestos  again  J  nprsistcuf  low  level  of  interest  i  U'^'^nces  in  the  industrial  groups 
added  .substantlallv  to  its  recent  ‘  on  both  market.s.  Mining  valuations 


PITFIELD  &  COMPANY  , 

STOCK  BROKERS 
235  5ti  James  Street,  Montreal 
M Arquette  9121 
Members: 

Montreal  Stock  Exchange  Montreal  Curb  Market 
Canadian  Commoditjr  Exchange  Inc. 

ITire  connections  with  principal  markets  * 


SAINT  JOHN 


CAMPBELLTON 


added  .substantially  to  its  recent  | 
wide  gain.s. 

In  the  tnterlisted  group  Smelters 
and  Nickel  extended  their  advances 
of  la.'t  week;  the  former  being  up 


i.,  ii.--  I  on  both  markets.  Mining  valuations  _  __  _  ,, 

T.  ,  „  *  ^  were  slightly  lower.  W.  E.  Otten  To  Manage  New 

the  stex-k  nmrket  outlook^s  Two-'^ld’  i  “sJ°^k^Tr'lded^U?u"ited“’r  Pitfield  &  Co. 

hninJ^  no  ''""rrete  benefits  have  already  been;  J, Announcement  Ls  made  of  the 

inner  being  up  ,,h,rtjned  in  the  tonsiderable  number  o’  1  ,  opening  of  an  uptown  office  in  the 


nhtained  in  the  considerable  number 


I  DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC. 

The  Sherwin-Williams  Company!  Dominion  Tug  &  Barge 
_  of  Canada,  Limited  Company  Limited 

W.  E.  OTTEN  ^^Nofice  is_  b^ereby  given  that  the  It, 

-  Ninety-fourth  Quarterly  Dividend  of  pbov.  Company  created  by  a  trust  deed' 

^  E.  Otten  To  Manage  New  One  and  Three-quarters  per  cent.  d"ird  the  ut  Apni.  i927.  and  made 

Uptown  Office  Pitfield  &  Co.  <he  rate  of  seven 

A  ^  ^  pPT  annum  for  the  the  other  part  will  be  heid  at  307  Stock 

^  made  of  the  Quarter  mding  November  30th,  1934.  I  Buildingr.  Vancouver,  B,c..  on- 

on  the  Preferred  stock  of  the  Tom- I  't' 7'’* '*?v  of  October.  1936. 

_  ,  ,  ,,  -  o  clock  noon  for  th»  purpose  of 

pany  ha.s  been  declared  payable  to  considerinR  and  if  thousht  f.t  passing  an 


I'i  .ind  '  1®  ^  ®'  ^'P  .,11  companies  that  have  been  able  to 

Rrariliiin.  i  .P.R..  and  l  ord  A  all  , 


$5,224,912,018  on  .luly  Gist,  and  $4,- 


Windsor  Hotel  by  Pitfield  &  Com- 


rc-':S:;i  frSn^r  ‘'^■1n'hon;i:.d'^ent;re;:;r;;;U^  mailers  “of  the  Montreal  ^;a;e.;^derof  ,.3  Ibri^u;  day 

Shawinigan  featured  the  power  interest  3,,  traded  was  a  Market  S^Um^CanaS'^Smmi!^^^  of  September.  1036.  and  that  cheques 

utliirv  Lioup  with  an  advance  of  e^npons  or  dividend  rates  and  re-  point  higher  at  0  41.  which  compares  S,ch^ee  Inr  Head  be  mailed  Oefober  1st.  1036. 

r, _ „ _ nlacmg  them  hy  new  issues  with  a  n  _ 1 _ _  L'  tacnange,  Inc.  Head  offices  of  Books  not  r  osed 


more  than  a  point.  Power  Corp.  ua*  I";  '”  ‘  'V  i  0.40  for  the  previous  month-  On  ,  “T."  cios- 

up  over  and  the  preferred  came  s^'ing  of  from  II4  to  2  per  cent.  In  ,3^,  ^^3,  ^3,,^  ,,.33  the  company  ®!;® J®®®  ®d  ^  -35  gy  ^rder  of  tht 

eit  un  ov  ramda  Vorthern  and  interest  or  dividend  requirements,  p,o  Jame.s  street,  west,  with  branches  at  P.  W.  HC 

Souihern  t  anada  both’ gained  small  Th"-''®  ;;ovings  in  prior  charges  will  >^,3  following  tabulation  gives  the  Jn^Halifa^  This'^new  offleTS!‘he 

fractions  B.'^  Power  declined  near-  naturally  he  reflected  in  earnings  on  ,.3,up  ^3  Montreal  mar-  JJ’J"  Montreal.  Que 

Iv  a  tvoint  as  did  Quebec  Power,  and  ronimon  stocks  of  such  corpor-  ^^,3  3^  end  of  August  with  com-  “"j*®®  ?,!  September  3rd. 

Montreal  Power  was  off  V2  Among  atlons.  It  may  be  arcepfed  as  a  cer- j  pa,.,p„3g  ,„jy  3^}  August  last  |  ^  nfff  ’  ^*1- 1-  -  .  ■ 

the  utilities  Bell  Telephone  added  a  tainty  that  so  long  as  current  cheap  ,  y^ar.  Montreal  the  son  of  Mr  and  Mrs  Aw  Or-ll 

point  as  did  International  Power  money  conditions  persist,  more  and  !  Talne  of  LlsHngs  a  ^  r^i^SOI 

nrrfrrrcd  Ottawa  Power  came  out  more  corporations  will  fake  advan- i  Montreal  stork  Exchange:  Jnnn  Henry  Otten.  of  London.  Eng.. 

picirrmi.  uiian.i  ,  nin.  ...i  _  _ _ 1  ...  1  A..e  91  ions  t.,i„  at  iq.-ia  a...  ai.ina.a  and  ni.sbor  WlllUlV  a 


Books  not  closed. 

By  order  of  the  Board, 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 


and  international  Itiliiles  taP®  'he  opportunity  offered  |  .tuiy3i,lP36  Aug.  81. 1935  and  Qt^bec._ 


j  ing  Corps  officer,  is  a  native  of 
Montreal,  the  son  of  Mr.  and  Mrs. 
John  Henry  Otten.  of  London.  Eng., 


niade  Us  appearance  down  a  ®ff®®l  s.avings  In  fixed  charges  and:  $2.i62.536,ni4  $:.n.33,54T.5(t9  $1,301,886,024 
,  Ip  preferred  dK'idends.  i  Utilities — 

Toronto  Exchange  Listing  I  price  changes  in  the  construction!  The  prevailing  low  level  of  Inter- j  ..o,. 96.684  43-.34l,79i 

D  aOa  I  Ck—. '  group  were  mostly  insignificant.  ®st  rates  is  contributing  to  the  ad- |  26i.67noon  267,965,000  235,850.000 

Root  Petroleum  shares  3,, Products  "A”  featuring  with  I  vance  in  the  stock  market  in  •■'"- j  *^’"7;24r302®o«  2  241.40,5.312  2.20.5.782.411 

•  -  !  a  gain  of  a  full  point.  Dominion  Tar  I  other  direction,  through  the  diver-  induFtrialxBonds- 

Listing  application  of  Root  Petro- 1  advanced  -‘i.  while  the  preferred  |  sion  of  investment  funds  looking  for  |  2i8.i40.49S  221.206,66.'.  229.219.760 

'cum  Crimpanv  has  been  approved  bv  i  cased  <v  point.  Foundation  Co.  de-  j  a  more  generous  return  than  that  j  Total: 

rr  dined  a  noint.  Gvnsum  relinquished  i  available  on  any  5vell  secured  bond  $.5,405,161,352  $5,284,711,070  $4,405,078,986 

t±e  managing  committee  erf  he  Tor- j®l'ned^a^Pomt.G>p^^^^^  gain. !  to-day  into  seasoned  preferred  and  I  = 

onto  .stock  exchange  and  the  p"™- ;  Cement  preferred  lost  a  frac-  common  stocks.  This  is  another!  $1,374,422,627  $1., 365,878,741  $1,300,064,240 

mon  stock  was  called  for  fading  j  ^1^3  j3  3,3^1  group  both  of  the  |  factor  that  appears  likely  to  have  a  |  Bonds-  ikkitsai'’ 

September  17.  |  Steel  of  Canada  issues  gained  fair  groxving  effect  upon  the  trend  of  the  !  Usted  Minc»-1  '  . .  .  •  - 


,301,886.024  0't®B‘s  experlenc*  in  the  fi¬ 

nancial  field  covers  a  period  of  over 
432.341,791  05  years,  and  he  is  a  well-known 
235,850,000  figure  in  Eastern  Canada  financial 
_  ...  circles. 


BROKER’S  LOANS 
UP  FOR  AUGUST 


[^SOUTHERN 

CANADA 

Dividend  POWER  COMPANY 

A’o-  *7  LIMITED 

A  DIVIDEND  of  one  end  one-hnlf  per  ee?»t* 
(1  H  being  at  the  rate  of  6  %  per  annum, 
on  the  PREFERRED  STOCK  of  SOUTHERN 
CANADA  POWER  CQMPANN"  LIMITED 
hat  been  declared  for  the  quarter  ending 
September  30tb.  1936,  payable  October  ISth, 
1936.  to  thareholders  of  record  at  the  <jo9e  of 
buainess  on  September  19thi  1936. 

By  order  of  the  Board* 

L.C.HASKBLU 

Se(Tetary. 

Montreal,  August  28th,  1936. 


Boot  Petroleum  was  organized  |  fractions;  Hamilton  Bridge  stock  market  as  attractive  bond  in- 

under  Delaware  charter  December  j  p3j3gjj  preferred  eas^  vestments  become  more  and  more 

102'i  for  the  purpose  of  purchasing  |  3  pgjnt;  Sarnia  Bridge  "B”  was  up  difficult  to  find.  Unlist.’dstoc'ks— 

producing,  transporting,  refining  and  j  fp3gjjgjj’3jly  3^}  Dominion  Bridge  ^  *  *  *  340,748,571 

markefinc  petroleum  and  petroleum  j  ^.33  unchanged.  John  A.  Lang  A  Sons  'Total: 

products.  Capitalization  of  the  com-  Groanil  Initial  quarterly  dividend  declara-  »2.388.122.703 

pany  is  inn.OOO  common  shares,  of  j^mong  the  equipment  issues,  the  tion  of  1714c  on  the  capital  stock  of  I  Grand  Total: 

$1  par  value  of  which  .o6.04a  shares  |  ^  ^  (payable  j  »-.T93,284.055 

are  .*Ult8tand!ng.  In  addition.  Root!  ,  f..n^tlrtr.allv  V.Io->ior  with  late'  tli.lnhor  l  looct  ninros  the  stnrk  on  I  -  . _ n  . _ 


533,008,619  637,138,194  425,870,997 

Untiatod  Mine, — 

1.39,942.386  ]  52,970,838  101,703,479 

Unlist.’d  Stocks— 

340,748,671  346,825,053  2.265.428.310 

Total: 

$2,388,122,703  $2,558,612,542  $2,265,428,310 
Grand  Total: 

$7,793,284,055  $7,843,323,612  $6,670,507,296 


425,870,997  IticTeased  $1,265,447  to  $22,> 

101,703,479  078,704  —  Best  Level 

98.5.400.6,0  u*  2  Yeans 


Collateral  borrowings  of  member 
firms  of  the  Montreal  stock  ex- 
tdiange  on  August  31st  last,  totalled 
$22,078,704,  an  increase  of  $1,265,147 


Dividends  of  30  cents  have  been 


incnt.  w’hich  showed  net  of  $1.20  a 
sliarc  on  the  100,000  shares  of  cap- 


\iAG.\R\  wmt; 

The  new  common  stock  of  the  Nia- 


fock  outstanding  —  the  sole  para  Wire  Weaving  Company,  Lim- 


capital  obligation.  Public  offering 


rowings  totalled  $17,328,00!),  the  fig¬ 
ure  represents  an  increase  of  $4,740,- 
705. 

The  following  table  shotvs  Mont- 


ited,  was  listed  on  the  .Montreal  [  ^gal  Stock  Exchange  brokers’  loans 


on'^^comnZAugusM  lO^H^tidi'hep^pandpapergroup.S,.  Lawr-j^^5^^^  made  in  June,  stock  exchange  at  the  opening  of  ; 

ia  1  nni  rnmniArcial  National  I  Paper  preferred  advancing  .i;.|ldst,  at  $1-  a  share.  business  Wednesday,  September  16-  xnoe 

^  nL-  Riri.-  Shrevenorf  la  ’  Trans-!  ®*-  Lawrence  "A”  being  up  almost  a  Steps  ate  under  wav.  it  l.s  under- i  listing  covers  118.000  shares  of  .3iat  January .  $19,.503.9.57 

c  raHsirnr  ic"  thP  Trust  I  point  “n't  the  oommon  up  a  small  stood,  to  have  the  .stock  listed  In  rommon  stock  without  nominal  or  .  18.P81.366 

.n'fi  r.iarantpp  Comoanv  Toronto. !  traction.  Price  common  gained  a  i  Toronto  and  Montreal.  Manufactiir-  par  value,  represented  by  stock  cer-  iioth  !!!!!'.!’.!!!. '  is’iii'liia 

r  nfl’nv’s  fiscal  vear  ends  December  i  P’^'nt  but  the  preferred  lost  3;  Don- 1  ing  leather  for  gloves  and  other  gar-  tificates  and.  or  share  warrants.  The  “ipt  May . i8!32i!73'j 

C  ompdn>s  fiscal  >  ear  ends  U.  nacona  "A”  was  up  1  and  the  "B”  I  menls  used  principally  Ln  industry,  i  tje^er  abbreviation  will  be  W.  a?«?juW . 

'-s'.  _  __  „oir,aa  a  cTviall  frapHnn-  thp  mining  and  farming  thp  rnmnanv  '  n-u„  _ i.  i _  i -  - - i„j  „  2  ®:''.“^  . . 


mm  jBotnlnion 
58JJS^  tE^extileCo. 

limittW 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  end  Three 
Quarters  per  cent.  ha* 

been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY,  Limited,  for  the  quarter  eodioff 
30th  September.  1936,  payable  15th 
October.  1936,  to  shareboldera  of  record 
30th  Septemlxr.  1936 
By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  September  6th.  1936. 


ronsiaennR  and  it  fhouRhl  ftt  passing  an 
extraordinary  resolution  sanctioning  a  i 
modification,  arrangenjenl  or  compromise 
of  Fhe  rights  of  the  Bondholders  and  of 
the  Trustee  against  the  Company  and  its 
properly  and  the  surrender  or  release  of 
♦  h^  Mortgaged  premises  in  eccordap.ca 
with  the  following  scheme,  with  or  with-  . 
out  such  modifications  or  v'ariations  as  i 
may  h^  decided  at  the  said  meeting,  * 
namely 

I.  A  new  Comparjv  to  be  Incorporated  | 
under  the  lav/s  of  the  Province  of  British  i 
Columbia  under  the  name  of  Dominion  ' 
Tug  A  Barge  Co.  Limited  with  an  au-  ' 
thorized  capital  consisting  of  250  ordin*  j 
ar\®  shares  of  a  par  value  of  $100.00  each  1 
and  2*25  ('umulaMve  Redeemable  6%  Pre-  i 
I  ference  shares  of  a  par  value  of  $50.00  < 
each  ‘ 

j  2  The  said  new  Company  to  purchase  t 
I  the  tvhol^  of  the  assets  of  the  Company  I 
for  a  •ale  price  consisting  of  the  said  ‘ 
2125  Preference  shares.  In  addition  the' 
new  Company  will  agree  t©  assume  and 
pny  th^  debts  of  the  Companv  tolher  than  \ 
th^  said  Ponds'  in  accordance  tvith  a  ' 
specified  and  agreed  schedule  thereof,  j 
j  5  The  Bondholders  to  receive  one  of  ! 
j  said  Preference  •hares  of  the  said  new 
I  Companv  in  exchange  for  each  $100  00  ' 
par  Value  of  Bonds  held  by  them,  and  the  , 

I  sf.id  Bonds  to  be  cancelled  and  the  said 
j  Trust  Deed  released. 

j  DATFin  this  I9th  day  of  August.  1936,  i 

By  Order  of  the  Companv. 

DOUGLAS  STIN.SOV. 

I  Secrctarv. 

Forms  of  proxy  for  use  by  the  register' 
cd  bondholders  at  the  said  meeting  can  ' 
be  obtained  at  the  r  ffices  of  The  Royal 
Trust  Company  at  Montreal,  Vancouver 
and  Victoria. 

Copic.s  of  the  proposed  Memorandum  of 
Association  and  Articles  f»f  Association 
of  the  new  Company  may  be  inspected  at 
tlie  offire.s  of  Robertson.  Douglas  H 
Symes.  Bank  of  Mont.roAl  Building.  Van 
couver.  B.C.  Solicitors  for  the  Trustea  ^ 
or  of  Griffin.  Montgomery  6t  Smith,  Bank  ! 
of  Nova  Scotia  Buildinrj.  X'ancouver,  B.C. 
Solicitors  for  the  Companv. 


I  BRITISH  AMERICAN  OIL 


eOMPANV 


LIM  ITKD 


28th  February . 

80tb  March . 

80th  April . 

31st  May . 

30th  Juno . 

f  nonniTihpr  •’1  I'v'a  consoli- 1  gained  a  small  fraction;  the  mining  and  farming,  the  company'  The  stock  has  been  traded  on  ai  nut  Au^.t  !! !’.!!!!  1 !! !  itisSsioiVi 

J  .  L  chaat  of  Dont  Pctro-  A^itibi  stocks  were  up  fractionally,  has  shown  good  earning  power  since  “when,  as  and  if  issued"  basis  since,  i  o?*!" .  16,863.643 

Consolidated  its  inception.  The  company  had  net  i  ju,y  20th  last,  when  the  company!  . : ; ! ! ! !  i ! !  K;232 

♦  f  ti'"i'5afin4  nf 'which  $3®1  537  P®-P®*'.  Bathurst  ‘‘A”,  and  Dryden  all  working  capital  of  $452,405  at  the;  received  supplementary  letters  pat- j  3ist  December .  J8,59i,927 

ealVn’  f  h";  bank  5vS  fractions.  Howard  Smith  was  end  of  1035.  including  cash  of  $7,131  '  pnt  to  change  its  authorized  com-  ‘X  Januarv  .  .  173746,1 

Hnkitiitlas  were  $300  70')  \et  sales '  fractionally,  and  the  preferred  and  investments  with  quoted  value :  jqqu  stock  from  62.000  .shares  of  no  29th  February...!.!!'. ’.!!  I7!842!2n8 

it  thL  v^ar  3>/3.  of  $150,000.  i  value  to  124.000  shares  of  no  b’oJhAnrn” . 

cost  of  sales  before  depreciation  and  I  Distillers  Seagranje,  in  the  distil-  *  *  i  value.  The  company  recently  '^'“tMay — .'.'!!!!!!!!!  2b!i27!bip 

j.-LtLr.  wa=  *3  661113  lonYinc Montreal  Tramways  called  its  prefsired  stock  for  re-  .  20.99.3.8.50 

"toss  profit  of  $606,756.  other  oper-  H'ram  Walker.  Canadian  Indus-  In  tbs  first  eight  months  of  this  j  demption  as  of  October  1st  next.  but  August  ■.  .■.■.  !!!!!!! !  22.'o78!704 

aOnc  tocome  and  expenses  left  a  J-l  "Ti3S‘’393  ^  DELISTFD 

net  profit  of  $147,323.  '  ‘Of  ®®“®  ried  130.502,393  revenue  passengers,  |  SHAIthS  ARE  DLLlisTEll  ,„ans  on  foreign  securities  but  only 

- - la  «epHL  ranada^^^^  '  P®'’ i  The  shares  ^  of  Dominion  Park  borrowings  of  members  of  the  Mont- 1 


18.981.366 
18.311.797 
18, ‘243.169 
18,321.73'2 
17,700,083 
16.928.832 
1 7.328.999 
16,863,64.3 
16.670.642 
18,093.232 
18,591,927 

17,374.611 

17.842.208 

18,890.806 

19,392,948 

20,127.010 

20.993,850 

20.813.257 

22.078,704 


net  profit  of  $147,323. 


- - - tha  havararre  aeetinn  Canada  Malt-  —  — .  iwi  |  int;  ...  ‘ -v  oorrowings  oi  meniDers  Of  the  Mont- 

V  V  APTXtOXA  toe  S^Tsmll  amount  National  over  the  like  period  of  last  ;  Company.  Limited,  and  of  Ottawa  &  real  Stock  Exchange  on  Canadian 

5.  r.  0PW105SI  BreweJS  wa“  off  mori’  Than  remained  con-  Hull  P.iwer  Company.  I.imited  were  securities.  Nor  do  they  include  the 

in  essence  the  Advisory  Services  j  preferred  lost  1  poim!  ““®^  operated  being  j  removed  from  the  officia,!  its  on  the  borrowing  of  bond  affiliate  compan- 

and  financial  observers  continue  o,ber  issues  in  this  category  held  nerreveniies^o;"']™'';!.-^  I  )cs  of  stock  exchange  members, 

bullish.  Consequently,  they  adv.se  |  ^JJpbanged.  net  revenues  for  toe  eight  months,  it  ,  of  business.  _  — - - - 

the  adoption  of  a  constructive  atti- 1  Prices  moved  within  a  narrow  adv^^wuh^a™vpar''a1.'^*'  i'^“*i*i  **  !  I  1 1  SUvcr  Trading  Slightly 

tude  toward  the  stock  market  and  ^  range  in  the  oil  group,  and  trading  ^  r  u  bal-  ,  w  'Tfsto  /cKit/s  U*  I  •  i  .  1 

counsel  that  soundly  chosen  hold- 1  upht.  B.A.  Oil.  Imperial  ‘)f  the  .vear,  revenues  will  be,  in  i  HIS  iSSUB  Higher  On  Light  Volume 

mgs  need  not.  at  this  time,  he  upset,  International  Pete,  held  steady.  ®®°®''‘'®  climatic  conditions,  as:  - - - - - - - - — - -  Two  September  contracts  were 

Although  Moody’s  recommend  no  g^g  ^jj^j  j^-Q^th  Star,  while  McColl  and  “®Pa*.  If  business  in  ihis  area  ,  lnye.sting  in  Construction  Indus-  dealt  in  on  the  silver  section  of  the 

change  in  longer-term  policy,  they  pantepec  lost  small  amounts.  Super-  cu^'")ue.s  to  show  improvement,  try— Building  Products  .....  Canadian  commodit.v  exchange  dur- 

believe  that  new  buying  should  be  j^g^  pgjg  came  out  1  lower  and  causing  increased  factory  and  office  August  (lutput  of  Newsprint  jnp  jbe  past  week.  Price.s  were 

confined  to  individually  attractive  Canadian  Oil  common  added  a  frac-  employment,  the  company  may  be  Higher  by  15% .  2  slightly  firmer. 


If  business  in  ibis  area  !  lnve.stlng  in  Construction  Indus- 


list  on  the  borrowing  of  bond  affiliate  compan- 
it  the  close  jgg  of  stock  exchange  members. 

Silver  Trading  Slightly 
t*®  Higher  On  Light  Volume 

,  .  Two  September  contracts  w'ere 


liCT^  Sominion 
l^extileCo. 

UnuUB 

Sotice  of  Common  Stock  DMdend 


/x  Twenty-dve  cents  Y$1.25)  per 
share,  has  been  dedared  on  the 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  for  the  quarter 
ending  30th  September.  1936.  payable 
1st  October,  1936,  to  slurebolders  of 
record  IStb  September,  1936. 

By  order  of  the  Board. 

L.  P.  WEBSTER, 

Secretary. 

MontreaL  8th  September.  1936. 


NOTICE  OF  SPECIAL 
GENERAL  MEETING  OF 
SHAREHOLDERS 


j  NOTICr  is  herebv  given  that  the  tv 
I  Rular  dividend  of  T-wenty  Cents  f.20c> 

I  per  share  has  been  declared  on  the  is* 
i  5»ued  No  Par  V'alue  capital  stocK  of  the 
j  Company  for  the  third  quarter  endmj? 

’  September  lOlh,  1956.  The  above  divi- 
!  dend  i«  payable  in  Canadian  fnnda.  Octo 
ber  1  st.  19)6;  to  .•shareholders  of  record 
,  at  the  close  of  business  on  the  I5lh  day  > 
I  of  September  19)6. 

j  Share  Warrant  Holders  will  present 
I  Coupons  Serial  No.  26  to  the  Roval  Bank  ' 
of  Canada.  Toronto,  Ontario,  or  the  Royal 
Bank  of  Canada.  Montreal,  Quebec,  on  or 
after  October  1st.  1936 
By  order  of  the  Board 

M  H.  BRONSDON. 

Secretary. 

j  Dated  at  Toronto.  September  12,  1936. 

Provincial  Paper  Limited 

{  - - — . 

Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  of  1%%  on  ■ 

I  Preferred  Stock  has  been  declared  J 
I  by  PROVINCIAL  PAPER  LIMITED.  ■ 
j  payable  October  1st.  1936.  to  Share-  j 
holders  of  record  as  at  close  of  busi-  '• 


stocks. 

With  the  outlook  for  further  cy-  Advanced  results  _  somewhat  ahead  of  Other  Utilities  ..  ..  .  .. 

rliral  business  recovery  strengthen-  in  the  foods  and  merchandising  'hose  for  193o.  Dominion  Borrowa  at  New  Re¬ 
ed  bv  current  developments,  Stan-  groups  St  Lawrence  Flour  gained  hate  this  year.  the.  company  ■'•’^  Kate  . .  ••■••••• 

dard  Stati.stics  recoeimend  the  main-  i  and  Lake  of  Woods  preferred  came  has  spent  about  $250, 000  on  con-  Grain  Exchange  denies  Ixibbyiug 
fenance  of  a  confident  Investment  out  up  5.  The  George  M’est^in  issues  strucllon.  laying  of  new  irack.  main-  •  •  •  •  •  •  •; 

poliev.  Furthermore,  as  particular-  i,„th  attained  new  highs  among  the  tenance,  etc.,  and  at  the  present  *o''®r  Msitor.s  Shown  Morks  of 

Iv  attractive  investment  situations  |  food  and  merchandising  shares,  as  time  the  property  is  in  very  good  ^ ••  •  •  •  •  •  •  - 

develop,  they  advise  gradual  addition  did  1.4)blaw  "B”  while  Burry  Biscuit  shape.  It  is  expected  that  the  new  Dominion  Woollenu  and  U.  &  fi. 

to  equity  holdings,  was  another  1o  sell  to  new  liigh  trolley  buses  will  arrive  from  Eng-  ' ri '  "  ' 

Brookmire  Economic  Service  look  ground.  B.C.  Packers  advanced  the  land  early  in  the  new  year,  and  ^‘J®  'i  "  a  r  1  " 

forward  to  fall  business  being  the  best  part  of  a  point,  while  fraciLonal  'hey  will  go  into  operation  imme-  ”.®®‘  ^ 

best  in  six  years  and  continue  to  ad- ■  gains  were  recorded  by  fanada  diately.  Should  these  new  bu.scs  ' Returning 

vise  a  poliev  of  promptly  utilizing  Bread.  Fanners  conv.  preferred.  Lob-  prove  .satisfactory  to  the  'ravelling!,, 

new  funds.  '  '  law  "A".  National  Grocers,  while  public,  extension  of  this  type  of  ser-  a,."  ^ 

McB.  in  The  .\nnalist  discusses  ,  losses  were  sustained  by  (  an.  Vin-  vice  will  probably  be  undertaken.  ^ 

the  strength  in  copper  prices  during  ’  ®Kar  . Bakeries.  Doni.  Stores.  Fan-  ^  ^  ^  on  Record  . 

the  past  year  and  attributes  it  to  an  :  ny  l  arraer  and  (  anada  Packers.  London  Views  on  N.T.  Market  f.jfe  insurance  Ranks  High  As 

apparent  reflection  of  the  unticipat- :  Western  Grocers  common  made  one  gfj.gpf  market  in  1936  Investment . 

ed  dcmagid  for  copper,  resulting  I  of  I's  infrequcn  appearances  up  1  different  affair  from  the  Commercial  Ixia.ns  of  Banks  30% 

from  the  expansion  in  the  armament'  points.  whilc_  bimpson.s  preferred  gf^eet  of  1928,"  comments  Leo-  Below  1926  l^evel . 

industry.  came  out  up  •>_  j  u  i  u  po'd  Joseph  &  Sons,  of  I^ondoD.  Branch  v.s  Unit  Banking  Still 

Not  for  three  weeks  has  the  mar- L  Among  the  chartered  bank  shares,  j,,  ^  ^  . 

ket  had  a  serious  set-back  so  "The  |  Imi^nal  olh  gained  .  credit  buying  by  shoeblacks.  Sea!  Harbor.  Algold,  East  Ma- 


Other  Utilities . 

Dominion  Borrowa  at  New  Re¬ 
cord  I.OW  Rate . 


London  Views  on  N.V.  Market 

"Wall  Street  as  a  market  in  1936 


Private  Capital . 

Dominion  Woollenu  and  C.  &  E. 

Corporation  Reports . 

The  .\ew  Head  of  Dominion 
Steel  and  Coal . 


"Hints  to  Investors” — for  Inqui- 

ing  Subscribers . 

Yield  of  Wheat  Shows  Drought 

Wor.st  on  Record . 

Life  Insurance  Ranks  High  As 
Investment . 


nigncr  V^n  L.lgni  volume  NOTICF.  is  hereby  given  that  a  uuiuri..^  u.  iciu.u  as  .u  nose  OI  UUSl- 
Two  September  contracts  were  Special  General  Meeting  of  the  sharehold-  Hess,  September  I5th.  1936. 

‘  -1  era  of  Brewers  «c  Distillers  of  Vancouver  (Signed)  W.  S.  BARBER, 

dealt  in  on  the  silver  section  of  the  Limited  will  be  held  in  the  Board  Room  Rpcretarv  Treaciirpr 

Canadian  commodity  exchange  dur-  at  the  offices  of  The  Royal  Trust  Com- 

ing  the  past  week.  Prices  were  P®"y'  Pender  street  West  V'anco.c  - - - ; — 

slightly  firmer.  oeVober^ ' . “i  The ’'’houro/;Y;ve7! = Unii ingor  Consolidated 

In  the  same  period  a  week  ago  9  o'clock  in  the  forenoon  for  the,  purpose  !  ••wmilgui  WUIItf  UlluaiwU 

contracts  tvere  dealt  in..  '’f  considerinK  and  if  deemed  advisable  j  Qnl#!  Minor  I  imitoH 

HIGH  AND  LOW  SILVER  PRICES  uTeTaTreA  TT  mlnCS  LIlTlIiea 

to  September  16,  1936.  pany  providinK  for  ibe  clmnpr  and  con-  I  fllYITl't’VTl  VI*^niPl>  OQI 

CloeintrPrlce  version  of  the  authorized  capital  of  the  ^  i  *  ,  , 

Delivery  Range  Company  presently  consi-sting  of  7.500.-  i  A  rr#JUJa,r  di5  idcild  of  I'/r  haS  b06Tl 

Month.  High  Low  Sept.  16  000  sharei?  without  par  value  into  750..  dcclarod  by  the  Directors  OB  the 

Sept.  .  .  ,  66.66  43.01  44.50  at  44.75  000  shares  of  the  par  value  of  $5.00  each,  f’^pital  Stock  of  the  Company,  pav- 
Oct.  .  •  .  47.50  44  50  44.50  N  By  order  of  the  Board  of  Directors,  ,  ‘  .,  ^  ^  J  t  ^ 

Nov .  44.50  N  CEO.  w.  TWITTEY.  able  OH  the  6th  day  of  October,  1936. 

Dec.  .  .  .  47.70  43.50  44.50  at  44.85 !  Secretary.  shareholders  of  record  at  the 

Jan.  ...  . .  . .  _  44.50  N  1  BREWERS  &  DISTILLERS  OF  close  of  business  on  the  2Ist  day  of 

mITVi,'  ■  ■  1?  45  11 84  ITU,.  on  VANCOUVER  LIMITED  September,  1936. 


3  Delivery 
j  Month. 
.  ,  Sept.  . 

’  Oct.  . 

Nov.  . 

5  P'C.  . 

Jan.  . 

.  Feb.  . 

O  March . 

1  April  . 

6 !  ■ 

I  fune  . 
July  . 

7  Aur.  . 


.  44.50  N  1 

44.12  44.12  44.55  N 

47.45  44.84  44.50  at  44.90 

.  44.50  N 

45.40  45.02  44.50  at  44.95 

44  4  4  KT  ! 


CANADA  BREAD 
Company,  Limited 


is  a  very  different  affair  from  the  Commercial  I^oa.ns  of  Banks  30% 


- -  I  FIRST  PREFERENCE  SHARES 

Aluminium,  Ltd.  ;  ,^°.‘T4'  d-vdend 

^  !  of  $1.25  per  share  has  been  declared  on 

Class  “D”  common  share  subscrip- i  the  First  Preference  Shares  of  the  Corn- 


Capital  Stock  of  the  Company,  pay¬ 
able  on  tlie  6th  day  of  October,  1936. 
to  shareholders  of  record  at  the 
close  of  business  on  the  2Ist  day  of 
September,  1936.  ,  ■ 

DATED  the  1 4th  day  of  Septem¬ 
ber,  1936. 

T.  McIVOR. 

Assistant-Treasurer. 

United  Securities  Limited 


Wall  Street  of  1928."  comments  Leo-  ’  Below  1926  l^evel  ....  ....  9  tmn  warrants  of  Aluminium.  Ltd  , 


pold  Joseph 


ket  had  a  serious  set-back  so  -The  !  T';'';od'p  -n-i  Imperial  both  gained  2  .  .uocblacks. 

Trader"  in  Barron’s  believes  iliat  :  "htle  Montreal,  Dominion  and  Com-  showgirls  and  col- 

'  r;  or  "hmaihinr  «neU”:  mcrco  all  advanced  a  point.  Nova  „  . 


some  correction  or  "breathing  spell”  i  Jr.'/  r  i  '  a  o)®d  sleeping  car  attendants.  There  Quebec’s  Mineral  Output  M>11 

is  possible  at  any  time.  On  the  |  Scotia  lost  2  and  Bank  of  Canada,  n^ay  never  be  any  return,  for  official  Ahead  of  ’35 . 

other  hand,  business  statistics,  earn- .  -T,  ,1  "  ^  L.  rHcd  u-rrt.  restrictions  are  more  numerous  than  .Specialty  Mine  Shares  Feature 


Sons,  of  London.  |  Branch  vs  Unit  Banking  Still  |  "  hose  expiration  date  has  several 

I/ivc  Issue .  9  i  times  been  extended,  will  definitely 

;a!  Harbor.  Algold,  Ea.st  Ma-  I  'aps®  on  Oct.  2,  it  is  understood.  The 
larfic.  Other  Mines .  in  I  warrants  enable  stockholders  to  ob- 


pany  payable  Octobei  ist.  1936  to  share- j  NOTICE  IS  hereb.V  given  that  a 
holders  of  record  at  Itie  close  of  bu.siness  |  dividend  of  Fifty  (.oOcl  cents  per 
on  September  19th.  1936.  \  gj^gj-e  has  been  declared  on  the  out- 

CLASS  B  PREFERENCE  SHARES  i  standing  common  shares  of  the 

Notice  IS  herebv  given  tliat  a  div  dend  L-.  4  ii.  -  j. 

of  .50  cents  per  .share  has  been  declared  the  quarter  ending 

on  tlie  Class  B  Preference  Shares  of  the  September  30th.  pij'able  October 


.rfr;  ir-  }?.<>  -ils'ti..  >"  si..r.boi'd„‘c<,f  record  s.p. 


ings  prospects,  new  bi?hs  for  bonds.  .  ^  mtt  Knglii>hmon  often  roali2e.  Al  tbe  Trreeular  .^Iarkct . 

and  rising  yields  for  stocks,  encour- '  «'’,P®'’'o^PP"_Lommin  lex  up  ggjyp  ,n  the  fnited  .States  -Mine  Production  Helps  r  anada 

age  the  expectation  of  much  higher  '  ®  4-  h amou.  i  la  er.  up  l  ugii  le  growing  again,  wages  are  Up  From  Depression 

equitv  prices  through  the  fall.  oreferred  up  7»o  General  rising,  unemployraept  i.s  falling,  the  Cajiadian  Gold  Output  for  lulv 

Steel  Wares  up  ^4  and  the  preferred  -Administration  is  flinging  money 
*  *r ......  iin  11  A-soriateri  Breweries  tire  about  with  a  gay  abandon  that  only  Statistical  Summarv  of  the  Ser- 

toveatment  TrUlU  ;  “P  'T  Aosociatert  Hrew erics  pie-  .ipetion  ran  make  uritv  Markets . 

terred  up  1 'i.  t  atelil  up  1*/4.  and  ®  i  resiaentiai  eiecnon  ran  maae  .  .  ,  , 

-  I  preferred  up  1.  Cana-  credible,  Soldier.s  bonuses  are  but  Investors  Index 

•Amer  r-mp-i.ite  sh,r«  4  2.5  dian  Converters  made  its  appear-  a  sample:  boon-doggling.  as  they  P,nk  of  Canada  9l  lhi  Hvdrn  ti 


about  with  a  gay  abandon  that  only  Statistical  Summary  of  the  Ser¬ 


in  i  for  C'ich  share  held  at  $30  a  share.]  »hareholdar»  of  record  at  the  close  r 
The  warrant  must  be  executed  and  |  business  on  September  I9th.  1936. 

;i]  payment  in  full  made  to  the  Na- 1  P''  •^''der  of  the  Board 

tional  Trust  Co..  Ltd.,  at  Toronto.]  w.  s.  antliff, 

JJ  I  before,  the  close  of  tbe  finally  ®*- i  Toronto,  On'arm.  S^rreUrv  Treasure! 
I  tended  expiration  date.  Oct  3.  September  1 4th.  I’fs 


lose  ''fjfpnjber  25tb.  1936. 

By  order  of  the  Board. 

JAMES  WILSON, 

easurer.  Secretary-Treasurer. 

Montreal.  September  1-5.  1936. 


•Acte*  Cnc!pn.!tc  Sharw  4  25 

•British  Tyre  Ir-  esters  29 

Fu-d  Trust  Sha-es  A  "  8  34 

Do  ,  'B”  ,  ^  •'  '!» 

United  Gold  Equities  of  Can 
•Superi'isefl  Shares  New  14  .39 

Can.  American  Trust  4 

Can.  Internationa!  Trust  .'.E 

Commonwealth  liit.  Corp.  .9  93 

•Diversi tied  Trust  Shares  "B  ad  10’, 

•  Do-.-C"  4  85 

•  Do..'  D"  7  3, 

First  all  Canadian  Units  1945  F, 

•independence  Trust . '*15 

•Quarterly  Income  Shares . ' 

•United  Fijed  3'i 

•ttnited  Insurance  I'riist  .  I  "4 

•United  N.Y.  Bank  Trust  .  3’4 

•United  OH  Trust  3 

DIgtrlbutora  Group  liir.  Bid. 

North  Amer.  Trust  Shares  1963  2  73 

Do..  1955 . .3  .59 

Do.,  1956  .  . .  9  ,54 

Do..  1958  9  56 

•Cumulative  Trust  .Shares  .  .  6  23 
AmeriePii  Depositor  Corp. 

•New  Corn.  Trust  Shares  Aec  3  .i2 

•  Do..  Distrib  „ 

Five  Year  Fixed  Trust  Shares  .  3  .5 

•Old  Corporate  Trust  Shares  ,  2  86 
Calvin  BuUoek  Issue  . 

Canadian  Investment  Fund  .  4  -to 
•U.S.  Eler.  Light  &  Pow.  "A  ...  26 

•  Do.,"B” . 9  9$ 

•  Do.,  Voting  ad  ,  .  -  J  93 

•NatiM  'Wide  Securities  'B  ...  4  60 

•  Do^Vatloiad .  .  1.97 


a  sample:  boon-doggling.  as  they  i 


ance  off  3  from  the  last  hoard  lot  ®a"  o'cr  there.  liaTi  become  al- 
sale  and  H  Simon  came  out  off  2  most  a  national  Industry,  the  Indus- 


urifv  Markets .  ]5 

Inrest-ors*  Index  | 

PanW  of  Canada  ^  Ini  Hvdro  E!  ?' 
B  r.  pciwar  .  •  2  Ini  Pf^trol^»4m  >-7 


B  r. .  pciwar 

Brewer*  and  D 
Bu*-i  Co  .  r  N, . 


Financial  Times  Averafa 


4  29*  I  ^P'’"  il*"’  '•  n 

j  Dec  High  .  .  •  •  29.0 

e,  9n  Dec  Low  .  .  . .  28.1 

Q  Ts  Close,  19)4.,  29.9 

g  I  1934,  High  ....  29  9 

3  .30  1934.  Low  .  .  .  23.5 

1  S9  I  Open.  Jan.  2,  ’35  2'>.9 

3»-4  I  1935  High  .  .  .  •  30.0 

2  I  1935  Low  .  .  25.2 

4  I  Open.  Jan.  2.  36  29.1 

Jan.  High  ,  ,  .  ,  30.) 

Aj'k.  Jan.  Low  ..  ..  29.1 

2  7.^a  I  Peb.  High  ,  .  «  .  32  5 

^  !  Feb.  Low  .  .  .  •  30-8 

3,56  I  March,  High.  ..  32.2 

,  March.  Low  . ,  29.9 

’  April  High  .  • .  316 

„  April  Low  •  .  .  29.6 

li  ,  May  High.  » .  30.2 

“  I  May  Low.  •  •  •  •  29.4 

o  Q7  I  June  High  •••*  30.7 

I  June  Low.  ••  ••  30.0 

4  July  High  *•  ••  32.1 

20^  July  Low  ..  ..  31.2 

3  Aug.  High  *•  *.  31.4 

1  32  Aug.  Low  ,•  e.  31,8 

4  70  Sept.  High  3  4.6 

2  15  Sept.  Low  ••  ••  34.0 

Sept*  9  •  94*4- 


25 

5 

Average 

InJust. 

Utilities 

30  stocks 

25.5 

20.2 

22  9 

29.0 

211 

27  7 

26.1 

20.1 

26.7 

29  9 

216 

28.4 

29  9 

25.3 

i8.4 

23  5 

19.7 

22.9 

29.9 

21.9 

28.6 

30.0 

24.4 

28.7 

25.2 

18.4 

24.3 

29.1 

23.2 

28.2 

30.3 

24.0 

29.3 

29  1 

22.8 

28.1 

32  5 

25.3 

31.2 

30  8 

23.8 

29.8 

32.2 

25.3 

31.1 

29.9 

23.2 

29.2 

31.6 

24.6 

30.4 

29.6 

22.8 

28.5 

30.2 

23.5 

29.1 

29  4 

22.8 

28.4 

30.7 

23.8 

29  5 

30.0 

23.1 

28.9 

32.1 

30% 

30.8 

31.2 

29% 

29.9 

34.4 

24.2 

312 

31.8 

23.5 

30.5 

34.6 

24.6 

32.9 

34.0 

24.0 

32.4 

34.4 

24.3 

32.7 

most  a  national  industry,  the  indus-  .  r  n. 

try  of  gribing  some  of  the  taxpay-  Build,  P<od  . 
ere’  money  to  spend  or  to  gamble. 

"As  tbe  floating  of  new  issues  in  1  ^an.  Converters 
about  as  dangerous  under  President  Cons.  Smelter** 
Roosevelt  as  passing  dud  cheques 
in  this  country,  the  field  for  new  \VnoUens 

streams  of  investment  or  specula-  c.  THmbiy.n  .  . 


?  I  Maf«ey  Harris 
I  Montreal  Life 
7  ’  ^!ont  T rams. 

7 '  Noranda 
1  2  j  Ottawa  Pt^* 
5  ;  .Simoson^ 

5  ;  vS.  C.  Power 
5  ;  S’anfielda  .  .  , 
1  ;  Thayers  ... 


I  tion  money  to  irrigate  is  limited.  A  \ 

combination  of  rising  pools  or  pri- 
vate  money,  of  growing  streams  of  b.  e.  a*  r.  . 
fugitive  foreign  money,  with  genuine  Brooks  Gods  L 
trade  recovery  and  a  political  situ-  CandTlaca  . 

ation  in  which  both  parties  want  ;i  Cariboo  .  ’  . 

good  Wall  Street, should  be  the  pre-  Coriess  Pat.  . 
lude  to  a  rapid  rise  once  the  uncer- 
tain  days  that  Europe  has  imposed  oeVlak  . 
on  markets  have  ended.  Optimist;*:  Malartic 

as  we  have  been  about  Wall  Street  Cordo^n^  LobeV 

in  the  past,  we  are  more  so  now."  Coidsidp  .  .  . 

- -  Gold  Alluvials 

Sept.  10  .  34.4  24.6  32  7  C.ranby  .  .  • 

Sept.  II .  34.5  24,2  32.7  Jolinson  Nipig* 

Sept.  12  .  34.6  24.2  32.9  L.  Shore  .  .  . 


.Hilling  uikI  Oil  Toiiipanies  I 

d  .  .  .10  McNeely  R.  L.  .  12  ' 

A.  R.  .  .  11  Morris  Kirk.  .  .  io 

;s  Gods  L..  12  McAndrews  H.L.  II 

;old .  ...  10  Nicola . 7 1 

ilaca  ...  10  Norwood  .  ,  .  I2 

DO  ....  1 2  Nugold  .  .  .  .12 

is  Pat.  .  .  7  F^arkhill  ....  7, 
i-Cad.  .11  Paymaster  .  .  .  (  | 

nia  .  .  12  Paulore  ....  12 

k  .  .10  Perron . )2 

Malartic  ■  10  Pioneer  .  .  .  .  JQ 

Bs.>4  Cons.  10  Pore.  Crown  .  .  7 

in  Lobel  !•  Rahill . )2 

ide  ....  7  R.  L.  Bay  ...  12 


WE  TAKE  PLEASURE 

IN  ANNOUNCING  THE  APPOINTMENT  OF 

Mr.  E.  G.  GRAVES  as  Manager 

Mr.^R.  B.  HOLDEN  as  Asst,  Manager 
and 

Mr.  S.  L.  SCOTT  as  Manager 

of  our  Montreal  Office 

Mr.  H.  Beverley  Robinson  will  continue  as 
■ii  Manager  of  H.  R.  Bain  &  Co.  Limited,  Montreal 

E  BAIM.  POOLER  &.  rM 


34.4 

24.6 

32  7 

r.ranby  ... 

10 

Sladen  Ma).’ 

1 

34.5 

24.2 

32.7 

Jolinson  Nipigon 

7 

Seal  Harbor  . 

\0 

34.6 

24.2 

32.9 

L.  Shore  .... 

1 1 

•S.  McKenzie 

\  1 

34.5 

24.2 

32.8 

L.  L.  Lac  .  .  . 

1 1 

Stadacona . 

Ii 

34.6 

24,4 

32.9 

L'tguna  .... 

f2 

Sachego  Expl. 

34.0 

24.4 

32.4 

Lake  Marqn  .  . 

10 

Sanshaw  •  .  . 

(1 

361  St.  James  St.  W.  PLateau  7811 

Meoihcrs : 

TORONTO  STOCK  EXCHANGE  MONTREAI.  CURB  MARKET 

CANADIAN  COMMODITY  EXCHANGE  INC. 


